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THE FINANCIAL SITUATION. 


The situation and character of our financial markets 
have not changed materially this week. At the Stock 
Exchange there has been the same dull and unsettled 
kind of market heretofore reported, transactions not 
only being limited but affording very little evidence 
of investment buying. Asa result those who are in- 
terested in depressing prices have found it compara- 
tively easy to give a somewhat ragged appearance to 
values. Properties about whose earnings and busi- 
ness not much is made public by the managers, such 
as the more speculative industrial stocks, and likewise 
those of railroads whose financial position is not as- 
sured and the future consequently in some measure 
uncertain, have suffered in varying degrees; but the 
best classes of securities are still high and reasonably 
steady. Government bonds have secured a further 
advance, the new 3 per cents having made their 
highest record. First-class railroad bonds have given 
very little evidence of decline, and pretty much the 
same is true of their stocks. The railroad earnings, 
as we indicated they would last week, disclose remark- 
able increases. This latest development is of course 
due to the enlarged grain movement, receip‘s of wheat 
reaching the highest figures a* Chicago ever recorded. 
The foreign demand for that cereal has likewise been 
extremely active, the exports continuing very free 
and prices having risen almost daily. 

At the moment there appears to be no real adverse 

domestic condition, but numerous industrial facts and 
movements favoring a prosperous business year. Con- 
sequently, to explain the kind of mild paralysis that 
has affected Wall Street affairs, we have to draw on 
the past or the future; what has happened or what is 
about to happen or both, are accountable for the 
withdrawal of buyers. Looking back, it would be 
reasonable to say that the radical and capricious de- 
cline in American Sugar-and Tobacco stocks, and es- 
pecially the former, must have disabled a considerable 
number of traders, and deprived the market of a part 
of its more venturesome class. Judging though from 
Street experience, those breaks in a special kind of 
security, more or less celebrated for inside manipula- 
tion and violent fluctuations, could be only a tempor- 
ary influence at most, and depressing the whole 
market, if at all, only for an inconsiderable time. 
Indeed, we can discover no event, either past or fu- 
ture, that should have such a general effect on the 
whole body of investors except what we have several 
times referred to—a common desire to wait because 
coming months include too many and too large uncer- 
tainties. 

The public forgets so easily, that very many to-day 
fail to realize how sensitively alive to every possible 
condition which may disturb the measure of values 
are those who have money to invest and likewise those 
who have the keeping or control of the capital of 
others; we should add, too, every well-informed man 
who has any property to be jeopardized when the 
basis of values is threatened. ‘The intense anxiety 
felt by all the classes referred to and, in truth, by all 
in business life, while the last Presidential election 
was pending, and the uncontrollable joy and thanks- 
giving which found public expression in so many and 
such affecting ways up town in this city, and, indeed, 
in almost every city on election night, while the 
favorable returns were being received, are all a recent 


think those scenes or the 16-to-1 issue will ever be re- 
peated in this country. We refer to them because 
they are a late experience, and as such clearly indicate 
that anything which opens a semblance of a chance 
for their recurrence is sufficient to arouse the same 
sentiment and produce similar action. 
In the light, then, of what has tranzpired so re 
cently, and having in mind also the four years of 
struggle during President Cleveland’s Administration 
in defense of our standard of values, can there be any 
doubt that the elections which are just before us, and 
which may give the country both a Lower House and 
a Senate either favorable to a gold currency or favor- 
able to a silver currency, are the incubus that 
is preventing the full and free action of the 
industrial conditions which are now so auspic 
ious? {n our opinion the event feared will no 
happen. Under the circumstances confidence in the 
honesty and good judgment of the average American 
ought to be complete; the popular will has been 
tested so often, and has on so many occasions proved 
equal to the emergency, that there is the best of 
reasons for trusting it now. To be sure, some that 
made up the majorities two years ago will not be 
found in the same ranks this year; they seem to think 
that when a party be omes dumb it has experienced a 
change of heart. But the body of those who left 
party to ensure that victory, though unknown in 
political circles, will vote again this fall so as to make 
their influence effective. Until though the «lections 
of next month shall have determined the event, the 
uncertainty which has during recent weeks checked 
Wall Street business will continue to keep affairs 
there dull and unsettled, even if all other conditions 
should remain favorable. 
European complications likewise became this week 
quite unexpectedly and for a brief time a prominent 
disturbing influence on our Stock Exchange. We 
have written at length on this subject on subsequent 
pages. It seems, if reports are correct, that active 
operations for putting the French Navy in a condition 
for immediate use are at present in progress. This 
fact, taken in connection with the Fashoda incident 
and the speech on Wednesday of Sir Michael Hicks- 
Beach, Chancellor of the British Exchequer, gave the 
appearance of a grave and seriously disturbed condition 
to the relations existing between France and Great 
Britain. On the same day also a decided flurry occurred 
in all the leading financial markets of Europe. Nat- 
urally enough our Stock Exchange, already deserted 
by investors and opex to every unsetting influence 
that happened to be going, was easily made to yield 
for the day under the pressure of this new source of 
derangement. The better opinion at London turned 
out to be that nothing new had occurred affecting the 
relations of the two countries and that war was not a 
possible outcome. Hence on Thursday the influence 
here was found to have spent its force and there was 
a general recovery from the losses of the previous day. 
Friday a cable came from Paris that General Mar- 
chand would retire south of Fashoda. Very likely 
the reported activity in the navy yards of France 
will in the end turn out to have been greatly 
exaggerated ; possibly whatever of truth there may 
be in the statement is referable to the situation in 
China. 

It has been stated that the disturbance noted 
above in the Berlin and Paris markets was not wholly- 
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in France and England over the Fashoda incident. 
The flurry, it is claimed, became possible only because 
the markets were already sensitive under the fear of a 
drain of gold to New York, the burden of which the 
higher rate at the Bank of England seemed about to 
transfer to those centres. There have all along been 
moderate arrivals here of gold from the Continent 
the shipment of which had not been publicly an- 
nounced. The present week the arrivals from all 
sources reach $2,827,886; of that about %750,000 
came from Germany, about the same amount from 
France, and the balance mostly from London. In- 
deed, a feature of the arrivals of gold at New 
York this year—and it was much the same last 
year—is the small shipments to each consignee, ard 
the diversity of the points from which the gold 
has come. It moves in driblets, little sums quietly 
picked up in the various markets, evidence of the 
same reluctance everywhere shown to part with 
the metal. And yet the aggregate is considerable. 


The foreign trade figures male public this week for: 


another month afford a record of the gold arrivals in 
August and September of $32,142,000 gross and $27,- 
083,000 net. If to that we add the $8,200,000 which 
is stated to have reached the Seattle Assay Office and 
the San Francisco Mint from the Klondike this sea- 
son, and the probable arrivals at all points in Oct- 
ober—say %15,000,000—it becomes evident that we 
have been accumulating considerable gold here be- 
sides our own production during the current half-year. 
It looks, however, from the nature of our foreign 
trade balance as if there would have to be a period of 
freer gold imports before the new year opens Taking 
the whole trade movement, merchandise and gold and 
silver, for September, the favorable balance that month 
is $31,180,000, and since the first of January, made up 
in the same way, it will be found to be $296,448,000, 
The four months from October 1 to February 1 wil] 
include the heaviest exports of the year. Most likely 
it was a fear of some such larger movement impending 
that disturbed the Continental money markets this 
week. Higher exchange as the weck closes has de- 
ferred, but only deferred, such a movement. 

The acquisition by the Atchison managers (subject 
to ratification by the stockholders at their meeting in 
December) of the San Francisco & San Joaquin Valley 
Railway marks one of the prominent events of the 
week and year. ‘There are many aspects in which the 
matter is important. The people of San Francisco 
have long sought a new rail route to the East inde- 
pendent of the Southern Pacific. By this arrange- 
ment they get it under the most favorable auspices, 
backed by an extensive and powerful trans-Continental 
system. For ourselves we have never been able to 
find any ground for the charges of extortion and 
monopoly which have been so frecly made agains, 
the Southern Pacific year in and year out. But 
the fact can not be ignored that this sentiment has 
existed. It will be a great point gained to have all 
basis for it removed by the establishment of a second 
line, and we imagine that the Southern Pacific people 
themselves will experience a great sense of relief. The 
projection of the road was the result of a popular 
movement, and funds for the beginning of the work 
were obtained by the sale of the stock at par through 
public subscriptions Thus far there has been 10 
difficulty in obtaining money to push the eaterprise; 
but it must be considered questionable whether the 
road could be made permanently successful without 








the aid and support of a large system, such as has 
now been secured for it. 

To the Atchison the acquisition of course means a 
great deal. At present it has to rely entirely upon 
the Southern Pacific for an outlet to the Golden Gate, 
The relations between the two’ companies have been 
friendly, and the Southern Pacific has: sought to fur- 
nish the Atchison with the needful accommodation 
for the conduct of its business. But there is always 
an advantage in a large system having its own 
line. For some time the Atchison managers, 
mindful of this, have been steadily moving in 
that direction. The exchange of its Mexican 
lines for the piece of road extending from The Need- 
les to Mojave is now seen to have been part of a much 
larger and more ambitious scheme. Through that ex- 
change it obtained a continuous line under its own 
control from Lake Michig n to the Pacific Ocean, but 
an outlet at San Diego could not answer as a substitute 
for an outlet at San Francisco, and hence the efforts 
of the managers have been directed towards securing 
both, an object which has now been attained. 

The San Francisco & San Joaquin Valley is at 
present in operation from Bakersfield in Southern 
California to Stockton, where water connection is had 
with San Francisco. An extension from Stockton to 
Point Richmond, opposite San Francisco, éighty 
miles, isin course of construction. As this involves 
rather difficult work some time must elapse before its 
completion. There is thus left only the gap of 68 
miles between Bakersfield and Mojave to give a contin- 
uous }oad to San Francisco Bay. The building of this 
last piece, it is thought, can be dispensed with entirely 
by getting trackage rights over the Southern Pacific 
line between the same points. It is a particularly 
gratifying fact that there seems no likelihood of fric- 
tion with the Southern Pacific by reason of this step. 
One reason, no doubt, is that the Southern Pacific 
managers wish to show that the charge that they have 
been anxious to retain a monopoly of California traffic 
is unfounded. Another reason is that the road being 
there the Southern Pacific people naturally prefer 
that the Atchison should be responsible for it rather 
than that it should exist as an independent disturbing 
factor. At all events, they are taking a rational view 
of the matter, and are understood to be willing to 
accord traffic rights over the piece of road in question. 
Thus the move seems likely to lead to happy results 
all around. 

The New York Central has this week issued its 
statement for the quarter ending September 30 and 
it deserves a few words of explanation. The state- 
ment shows results about as expected, that is a con- 
siderable loss in gross earnings, but offset to a large 
extent by a decrease in operating expenses. In brief, 
gross earnings fell off $884,551, while expenses were 
reduced $504,292, leaving a loss of only $380,259 in net 
earnings. The falling off in the gross follows entirely 
from the exceptional character of the conditions last 
year in the matter of the grain tonnage. The high 
prices ruling for grain in the summer of 1897, attend- 
ed by the large export demand, resulted in a grain 
movement of phenomenal dimensions over the rail- 
roads. The present year, on the other hand, prices 
were unsatisfactory and farmers held back their grain. 
If comparisor is made with the corresponding quarters 
of other years, the showing is entirely favorable. 
Thus, while the gross now is $11,394,396, for the same 
quarter in 1896 it was $11,064,702 and for the like 
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quarter of 1895 $11,436,036. The net at $4,376,214 
contrasts with but 83,992,934 in 1896 and with $4,- 
163,112 in 1895. 

™assing to a consideration of the other items in the 
statement, we find some even more striking changes 
from last year than those already noted. ‘The fixed 
charges have increased $723,281. But the reader 
need hardly be told that this is due to the absorption 
of the Lake Shore into the New York Central system. 
The increase in charges is attended by a still larger 
increase in the income from investments, representing 
the return received by the Central on its holdings of 
Lake Shore stock. This income from investments 
is reported almost a million dollars larger than 
for the same three months of 1897—in exact figures 
the increase is $956,105. As a consequence of all 
this, the final result shows a surplus above the one per 
cent dividend for the quarter, only $147,434 less than 
for the same quarter of 1897, notwithstanding the fall- 
ing off of $380,259 in the net earnings. The amount 
of the surplus is $553,607 for 1898, against $701,042 
last year. In 1896 we may say the surplus was only 
$46,043, in 1895 $224,431, while in 1894 there was a 
deficit of $96,943. 

No class of roads has greater difficulty in checking 
the declining tendency in rates than the soft-coal 
roads. ‘The truth of that statement is brought forci- 
bly to mind in the annual report issued this week by 
the Western New York & Pennsylvania. This road 
had realized in 1896-7 an average of only 5:121 mills 
per ton per mile, but for 1897-8 there was a decline 
to the very lowest figure in the company’s history, 
namely 4°726 mills. The matter is of importance 
only as showing that a good part of the advantage 
resulting from the development of traffic is lost 
through this unceasing whittling down of the price 
paid by the shipper for the services rendered to him. 
The Western New York & Pennsylvania is not a large 
system, yet the shrinkage in rates meant a loss 
to it in net earnings of about $200,000. ‘I'he addition 
to traffic was fortunately sufficiently large to permit a 
gain in revenue despite the decline in rates. In this 
way the company was able to add $291,163 to its gross 
earnings and $191,306 to its net earnings. The call for 
interest, however, on the general mortgage bonds, 
as it happened, was $75,000 larger than in the year 
preceding, because the bonds now bear a higher rate. 
After meeting the increased interest requirements, 
there was left a surplus of $190,509, but ex- 
cept for the smaller rate received the sur- 
plus would have been over double this amount. 
The whole thing only goes to show anew how 
circumstances beyond control frequently come in and 
disturb the calculations of railroad managers and 
prevent their labors on behalf of the property, and 
the efforts they are making to extend its revenues, 
from becoming fully manifest. 

Extracts from an advance copy of the annual report 
of the Southern Pacific Company appear in this i-sue 
of the CuronicLe. We think the new arrangement 
of the matter in the report will commend itself to 
those desiring to get quickly at the results obtained 
from the operation of the combined properties for 
which the shares of the Southern Pacitic Company are 
outstanding. Both in mileage and in earning capacity 
the company is one of the largest in the country (its 
gross receipts for the year ending June 30, 1898, hav- 

_ing been $58,477,498), and we expect to review the 


The deposits of public money in the specially-des- 
ignated depository banks are increasing, now amount 
ing to over $92,800,000, and it is expected that these 
deposits will soon reach $100,000,000. As noted 
last week, the increase is largest in banks in the inter- 
ior. The awards for the 3 per cent bonds were com- 
pleted on Monday. It is said that those who sub- 
scribed for larger amounts than $4,500 get none. The 
amount thus far paid into the Treasury on this 
account is $190,380,425, leaving $9,619,575 yet to be 
paid; it is thought probable that final settlements 
will be made by the end of the month. The move- 
ment of money by transfer through the Treasury has 
been smaller than last week, and chiefly to the South. 
Some of the banks have been shipping direct 
to the Northwest and some to the South, but 
the drain by these shipments and transfers was 
more than offset by the excess of payments over 
receipts at the Sub-Treasury, by the arrivals of gold 
from Europe and by the receipt of gold from San 
Francisco. These consignments come principally 
to zard Freres and Seligman & Co., who were 
concerned in the importation of $2,000,000 gold 
at San Francisco from Australia, published in 
this article Sept. 3. It is reported that some 
of the banks and trust companies are—directly and 
not through exchange houses—purchasing commer- 
cial bills for investment and profit, loaning the pro- 
ceeds of these bills abroad at the current rates there 
ruling. The operation would seem to be safe and 
likely to be profitable so long as the tendency of the 
exchange market continues upward. Loans by the 
banks upon long bankers’ sterling, bought for in- 
vestment, to hold until it runs to sight, are made 
to some extent, bat banks generally seem inclined 
to demand 3 per cent for these loans, while the hold- 
ers of the bills are indisposed to pay more than 24 
per cent. 

Money on call, representing bankers’ balances. has 
loaned at the Stock Exchange during the week at 24 
and at 1} per cent, with the bulk of the business at 2} 
and the average about 2 percent. The lower rate was 
not recorded until Thursday afternoon, when there 
appeared to be a pressure of offerings and considerable 
money was loaned below 2 per cent. The range on 
Friday was from 2 to 1}percent. Banks and trust 
companies quote 2 per cent as the minimum, some how- 
ever obtaining 24 for loans which are expected to 
remain undisturbed, including some upon sterling 
collateral. Time contracts are freely offered, the 
demand is good and a fair amount of business is done, 
especially on sterling for short dates. Quotations are 
24 per cent for sixty to ninety days, 3 per cent for 
four to five months and 3@34 per cent for six months. 
There is a good inquiry for the best commercial paper 
and the supply is moderately large. Rates are 3$@34 
per cent for sixty to ninety day endorsed bills receiv- 
able, 33}@14 per cent for prime and 44@5 per cent 
for good four to six months’ single names. 

Excitement abroad concerning the Fashoda incident 
seemed to be subsiding early in the week, but it was 
revived by a report on Wednesday that the French 
fleet was being prepared at Toulon for service, and 
that war preparations were being actively made. On 
Friday it was reported by a cable from Paris to Lon- 
don that General Marchand would retire south of 
Fashoda. On this news the London market advanced 
sharply. Porto Rico passed under the absolute sov- 





report next week. 





ereignty of the United States on Tuesday, the flag be- 
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ing raised at San Juan and at other principal cities. 
The Bank of England minimum rate of discount re- 
mains unchanged at 4 per cent. The Bank of France 
raised its rate of discount on Thursday to 3 per cent 
from 2 per cent, at which it had stood since March 
14 1895. It was reported on Thursday that the Bank 
of Germany would further advance its rate of dis- 
count next week. It was said that one reason for the 
sensitiveness of the Berlin discount market was that 
Paris bankers had advanced to houses in Berlin a large 
amount (said to be 250 millions of francs) by way of 
discounts, and therefore higher rates at Paris might 
compel the withdrawal of some of this money and at 
the same time check the financing of Russian loans 
in Berlin. The cable reports discounts of sixty to 
ninety day bank bills in London 3$@3% per cent. 
Following the advance at the Bank of France, open 
market discounts .at Paris rose to 3 per cent, falling 
on Friday to 24@2% per cent, and the unofficial rate 
at Berlin and Frankfort was 44@48 p-r cent. Accord- 
ing to our special cable from London, the Bank of 
England lost £52,207 bullion during the week and 
held £31,143,744 at the close of the week. Our cor- 
respondent further advises us that the loss was due to 
the import of £20,000 from Australia, the receipt of 
£195,000 met from the interior of Great Britain and 
the export of £267,000, of which £220,000 wre to 
igypt, £27,000 to South America and £20,000 to 
Malta. 

The foreign exchange market was dull and steady 
to firm until Thursday, when it grew more active and 
stronger, influenced by dearer discounts in London and 
on the Continent. - The feature has been continued 
purchases of long sterling for investment, to hold 
until it runs to short, and also buying of commercial 
bills by banks for profit as above noted. The firm 
tone for short sterling is partly due to the demand 
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The following statement gives the week’s movement 
of money to and from the interior by the New York 


banks. 





Week Ending Oct. 21, 1898, 


Shipped by 
.| W. ¥. Banks. 


Net Intertor 
Movement. 





Ourrency: 





Gold. 





Total gold and legal tenders..... 


$3,806,000 


694,000/ Gain. 


Gain.$1,073,008 


237,008 








$5,810,000 








$4,500,000/ Gain.$ 


1,310,008 





With the Sub-Treasury operations and gold im- 


ports the result is 


as follows. 





Week Ending Oct. 21, 1898. 


Into 


Banks. 


Out of 
Banks. 


Net Change in 
Bank Holdings. 





Banks’ interior movement, as above 
Sab-Treasury oper. and gold imp’ts 


Total gold and legal tenders 





$5,810,000 
83,400,000 





26,400,000)Gain. 


'Gain.$1,310,00@ 


7,000,008 





}$39,210,000 





$30,900,000}Gain $8,310,008 





The following table indicates the amount of bulliow 
in the principal European banks. 





Oct. 20, 1898. 


Oct. 21, 1897. 





Stiver. | Total. 


Gold. | Stver. 


Zotal. 





a 
$1,113,744 
73,678,636 
24,194,000 

101,309,000 
35,329,000 
10,999,000 

| 14,798,000 

Netherlands .| 4,313,000 

Nat. Belgium | 2,785,000 





12,498,000 


Pr | PY 
eee-...) 31,148,744 


49,119,964 122,798,500 
12,463,000 36,657,000) 


8,5: 6,000 104,8°5,000 
47,827,000 
5,277,000 16,276,000 
2,234,000 17,082,000 
6,646,000, 10,979,000 
1,392,000, 4,177,000 


£ 


78,421,396 48,288,358 
26,465,000 13,118,000 
114,643,000) 4,087,000 
88,254,000! 12,480,000 
9,028,000 10,460,000 
15,632,000, 2,340,000 
2,630,000, 6,704,000 
2,753,323 1,374,667 


2 
31,855,609 


126,712,742 


38,553,00€> 


118,710,008 


50,684,008 
19,488,00 @ 
17,972,008 
9,334,000 
4,150,000 











Tot.this week |29 3,549,280) 
Tot. prev. w’k! 209,851,207 


93,225,064 391,775,244 
93,539,714 393,391,011 


$18,685,383 98,784,025 








319,232,792 99,039,644 


417,469,412 
417,272, 43© 


to remit: for stocks sold here for European account 
and to remittance for settlements. There has been 
$300,000 gold engaged by Lazard Freres for shipment 
from Europe this week. There was an arrival of 
$3,750,000 gold at San Francisco from Australia on 
Thursday; arrivals of gold at this port from Europe 
have been $2,827,886. 

The range for posted rates for exchange was from 
4 82 to 4 824 for sixty day and 4 85 for sight until 
Thursday, when there was a pretty general advance, 
cavsed by hi.her discounts abroad, and the range 
was from 4 824 to 483 for sixty day and from 
485 to 4854 for sight until Friday, when an 
advance in the latter made the range for 
sight 4 854 to 4 86. Rates for actual business opened 
on Monday unchanged, compared with those at 
the close on Friday of last week, at 4 814@ 
4813 for long, 4 844@4 844 for short and 4 84%@ 
4 85 for cable transfers. ‘The tone was steady to firm 
and the businesslight. There was no quotable change 
until Thursday when rates advanced one-quarter of a 
cent all around to 4 81¢@4 82 for long, 4 814@4 843 
for short and 4 85@4 85} for cable transfers. The 
market closed strong on Friday, with rates for 
actual business 4 82@4 82} for long, 4 85@4 85} 
for short and 4 854@4 85% for cable transfers. Prime 
commercial 4 81@4 814 and documentary 4 803@4 814. 
Cotton for payment, 4 803@4 81, cotton for accept- 
ance 481@4 814 and grain for payment 4 814@ 
4 814. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 














THE POL TICAL DISTURBANCES IN 
EUROPE. 


It is Dr. Max Nordau, we believe, who gave assent, 
in one of his recent works, to the popular notion that 
the last years of a century are sure to be subject te 
momentous political upheavals. The theory, if it 
may so be called, has the usual attraction exercised 
over the popular mind by efforts to construct curious 
coincidences into law. The public rather enjoyed the 
suggestion that because the Sixteenth Century ende® 
with the Turkish and Franco Spanish wars, the Sev- 
enteenth with the struggle of united Europe against 
Louis XIV., and the Eighteenth with the French Re-— 
volution and the consequent disintegration of Euro- 
pean States, therefore the last hours of the Nineteenth 
Century must have something similar in store for ns 

It will hardly be necessary to engage in argument: 
over the problem whether international events are 
likely to time themselves scrupulously to a calendar 
devised by a monk in the middle ages. As a matter 
of coincidence, however, it is somewhat interesting 
to observe the complex diplomatic situation whieh 
exists throughout the European world as the present 
century approaches its end. The statesman whe 
wishes a puzzle to solve can at most times find what 
he wishes in continental diplomacy, which was eer- 
tainly rather more tangled during 1848 and 
1870 than it is in 1898. But there are numerous 
factors in the present situation se peculiar 
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and striking that they may be said to dis- 
tinguish to-day’s political outlook from _ that 
of any similar period in recent history. ‘This novelty 
of the diplomatic situation leads, as a novel situation 
often does, to grave misgiving and perplexity—mis- 
giving founded less, perhaps, on visible signs of 
danger than on developments whose results are diffi- 
cult to predict at all. The situation is worth study; 
that it is being studied by conservative: interests, 
more or less apprehensively, has been shown by recent 
movements of foreign government securities. It was 
only a few days ago that British consols declined $ 
point, German Imperial 3s declined 1 point, and 
French rentes 4, almost within a week, and the climax 
of this decline was reached under misgivings in re 
gard to the diplomatic outlook at Paris, Pekin and 
Constantinople. On Wednesday of this week the 
same dis‘urbing rumors began to circulate again, re- 
sulting in another upset on the foreiga bourses. 

We have already indicated the three directions in 
which such misgivings have had their influence. The 
Chinese imbroglio passed at the close of last month 
into a most extraordinary stage. That a court revo- 
lution of most serious significance had occurred at 
Pekin was proved by all advices. The young emperor 
of China had been regarded as largely undér English 
influences; it was suddenly announced that he was 
sick or dying, and his relative, the dowager-empress, 
afoe of long standing to Great Britain, at once as- 
sumed control of public affairs. The known facts of 
this strange situation were presently expanded to a 
rumor that the Emperor had been put to death by the 
pro-Russian palace faction. The grave possibilities 
involved in such an event were obvious. 

Tnis week’s events suggest that the misgivings of 
two weeks ago were exaggerated. On Tuesday last, 
the official physician of the French legation, who was 
perhaps as impartial an authority as could be found, 
was admitted to the sick room,.and he found the em. 
peror alive. ‘Che situation is still embarrassing, par- 
ticularly since the Eaglish people, having seen already 
a withdrawal by their ministry from one ultimatum 
regarding trade influence in China, are restless and 
angry over the possibility of a final diplomatic defeat 
at the hands of Russia; but it has disappeared as a 
source of acute misgiving. 

When uneasiness over the Pekin situation was at its 
height, there was similar misgiving in regard to the 
Sultan’s attitude in the Cretan matter. The Ottoman 
ruler had again been brought into conflict with the 
rather cumbrous machine known as the Concert of 
Europe, and as usual the collision arose from his 
deliberate failure to keep his promises. He had 
agreed to withdraw from Crete at a given date. The 
date arrived, and the Turks had neither withdrawn 
nor made any etfort todo so. After his fashion, the 
Sultan begge! for more time, and in substance his 
demand was granted. It need only be noticed, how- 
ever, that the alarm of two weeks ago over possible 
resistance by the Turk, with consequent disputes 
among the Powers, was not well-grounded. The 
episode is indeed somewhat useful as showing that the 
predictions of eighteen months ago, after the Greco- 
Turkish war, to the effect that the Sultan had now 
regained aformidable place among European Powers, 
was wholly premature. Fortunately both for the 
peace and the self-respect of Europe, Turkey has 
promptly fallen back into its old position of a pen 


ee, 


simply because it is not easy to say who shall replace it, 

Evidently, then, two of the rumors which have been 
unsettling the European Stock Exchanges have no 
such foundation as the alarmists thought. But there 
remained, and still remain, the two far more serious 
influences of the Fashoda dispute between England 
and France, and the Dreyfus complication at Puris, 
We think that these two factors in the situation are 
closely connected with one another. ‘That is to say, 
we believe—and the belief is shared by nearly all the 
responsib'e London newspapers and reviews—that but 
for the Dreyfus crisis, the episode of Fashoda and 
Major Marchand would have been closed some 
weeks ago. By this we do not mean that the 
French Government intends to go to war with Eng- 
land in order to shake off its home embarrassments. 
Such a possibility has, indeed, been suggested, and 
has doubtless played its part in the misgivings of the 
week. It is the knd of recourse which would in- 
stantly have occurred, under similar circumstances, 
to the mind of Napoleon III., and what we know of 
that tinsel statesman would lead to the belief that he 
would promptly have chosen war. 

But the Premier of the French Republic is a man 
of a different stamp. An ascetic in character and 
habit, he has already shown the quality of his moral 
courage by shaking off army dictation in the Dreyfus 
matter. So long as he retains control, it is likely to 
be the army, and not the Ministry, which would wel- 
come a foreign war for the sake of the obscurity into 
which such a war would throw the scandals of the 
military administration. It is, in fact, rather gen- 
erally believed among the well-informed in London 
that the delay in Great Britain’s demand for the with- 
drawal of Major Marchand and his Frenchmen from 
Fashoda arises solely from the Eaglish Ministry’s wish 
to leave the French Government a dignified avenue of 
retreat. M. Brisson’s position is not pleasant. He is 
of course aware that Gen. Kitchener holds Major Mar- 
chand at his mercy; that but for the English victory 
at Obdurman, the little group of Frenchmen would 
themselves have fallen victims to the Khalifa, and 
that without a single aggressive move it is in the 
Sirdar’s power to cut off supplies from the French 
explorers and force them to unconditional surrender. 
As a matter of fact, Major Marchand and his men are 
to-day Gen. Kitchener’s protegés and guests, a fact 
which lends some color of absurdity to the theory of a 
critical international situation on the Nile. We take 
this view of the matter, agreeing in it with the con- 
servative London press, despite Sir Michael Hicks- 
Beach’s threatening speech at North Shields last 
Wednesday evening. Sir Michael’s words must be 
explained, we think, exactly as the French Uabinet’s 
action is accounted for—by the fact that both minis- 
tries have an impatient public to keep in hand. 

If this view of the Fashoda matter is correct, con- 
servative management of the situation may be as con- 
fidently expected from M. Brisson and M. Hanotaux 
as from Lord Salisbury. Indeed, we should suppose 
that the British Foreign Office has purposely refrained 
from any aggressive official demonstration, in view of 
the awkward political state of things in Paris. At 
best the Premier’s position is insecure. ‘The army 
influence is massed against him; experienced politi- 
cians have made no secret of their belief that his 
tenure of office will end with the re-assembling of the 
Deputies. It is, wethink, the act both of intelligent 





sioner and a suppliant, whose presence is tolerated 
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istry, at such @ juncture, to leave the Fashoda case 
very much in statu quo, and torefrain from any move 
which could embarrass the French Government. 

But if the apprehensions of many political observers 
are fulfilled, and the Brisson cabinet is ousted, what 
is to be the result? The Dreyfus case must none the 
less approach its crisis; the four past years, and nota- 
bly the four past months, have proved the hopeless- 
ness of smothering the scandal. If, as is not impossi- 
ble, the Cour de Cassation were to refuse a rehearing, 
on the ground that Col. Henry’s confession of for- 
gery relating as it does to a document not adduced 
in the original Dreyfus hearing, is therefore not 
new evidence—even in such event there is little reason 
to believe that the end of the matter has been seen. 
It is this uneasy feeling that the French Government 
is groping in the dark, and that no human foresight 
can predict the Paris news of the next few months, 
which upsets at intervals all the European markets. 
The whole disturbance, in other words, once more re- 
duces itself to doubt over this political and military 
mystery in France. For ourselves, we can only repeat 
what we have said before, that however perilous, from 
an opportunist point of view, may be the path which 
the Brisson Ministry bas chosen. it is the only possible 
way to safety. If straightforward and honorable deal- 
ing cannot avert the storm which has so long been 
overhanging French institutions, then nothing can 
avert it. But we have too much confidence in the re- 
serve of common sense and self-respect among the 
French people to believe that appeal to publicity and 
justice can fail. 


GREAT NORTHERN’S PROSPERITY. 

It is difficult to write with regard to the Great 
Northern Railway, and its controlling spirit Mr. James 
J. Hill, without appearing to indulge in language 
which to the uninformed will seem extravagant or 
exaggerated. American railroad history affords many 
examples of systems that have had a prosperous career 
and have netted large returns and handsome profits 
to their promoters and backers. But among them all 
there is not one that has had a more marvelous record 
of prosperity than that of the Manitoba and Great 
Northern, the latter being merely a more convenient 
form of organization for extending the operations of 
the former. 

As was said Jast week, as a money maker it has been 
unequaled. It has made money for all those in any 
way financially interested inthe property. But at the 
same time it has conferred untold benefits upon its 
patrons and the communities which it serves. ‘To the 
latter it has opened up new territory, has furnished 
unexceled facilities and a steadily decreasing charge 
for the transportation services rendered. Indeed, this 
last has been Mr. IIill’s pre-eminent merit, that he has 
kept steadily in view the desirability and need of giving 
the public more and more for its money. It may have 
been simply enlightened self-interest that dictated 
this course, but the fact itself is unquestioned. The 





manufacturing interests and where the country is well 
settled, but in the section traversed by the lines of the 
Great Northern, where population is thin and manu- 
facturing industries few, such a rate is very low. As 
recently as 1889 the Manitoba was able to obtain 
149 cents per ton permile. The decline since then 
shows the benefits already accorded to the public, and 
we may add that passenger rates have in like man- 
ner declined. 

But Mr. Hillis not ready to stop there. He has put 
his property in condition to move freight ut a steadily 
lowering cost, and he recognizes that the public will 
demand participation in the resulting saving. So he 
has already made provision for a further reduction 
and plainly intimates that he is prepared to 
take additional steps in the same direction in the 
future as circumstances may warrant. Indeed, all 
through the report Mr. Hill’s belief in steadily de- 
clining rates hereafter is apparent, as also is his 
confidence that come what may in this regard. the 
Great Northern, better than any other system, will be 
able to cope with the situation. Referring to the line 
just built between Fosston, Minn., and Duluth, to 
furnish a more direct route to the latter point, he says 
that on account of the decrease in distance effected in 
this way between the wheat fields and the head of the 
lakes, heavy reductions have been made since the 
close of the year in wheat rates, so that a still lower 
average per ton mile for the current year is certain. 
He estimates that this reduction in wheat rates will 
amount to a concession of a million dollars to the pro- 
ducers on the tonnage of the year. There are further 
references to the subject of rates, in the same vein, in 
other parts of the report. 

It is needless to say that to Mr. Hill alone belongs 
the credit of having made it possible to give to the 
new communities served by his system needed trans- 
portation facilities at such low and steadily declining 
rates, for he has from the first looked with the closest 
care after the operating details, and studied how to 
reduce the cost of moving traffic so as to ensure a 
constantly diminishing minimum per unit of work. 
Nor need any one be told that the system is dis- 
tinctively his work and creation, that it owes its exist- 
ence as well as its success to his genius and his 
efforts. Indeed in this respect his identification with 
the property has been much like that of those master 
spirits who created and organized the great Eastern 
trunk lines—Commodore Vanderbilt in the New York 
Central, John W. Garrett in the Baltimore & Ohio, 
and J. Edgar Thomson and Thomas A. Scott in the 
Pennsylvania. ‘These were all men of rare talent and 
ability in the railroad world, and Mr. Hill in the 
orginization and development of the Manitoba and 
Great Northern has shown that he is possessed of 
qualifications of the same order. 

We dwell thus upon Mr. Hill’s part in the under- 
taking because it is impossible to understand the mar- 
velous results produced without taking into considera- 
tion the method through which they have been reached 


present report furnishes many evidences of the im- | and the characteristics of the man who devised them 
portance which Mr. Hill lays on this feature and of |and carried them out. Mr. Hill’s ability as a financier 
his purpose and desire to give continued prominence | has been as conspicuous as his talent as a railroad 


and attention to it hereafter. 
In the first place we find from the report that the 


manager—a rather unusual combination cf qualities. 
He has skilfully avoided making special stock divi- 


average rate received again declined and is now only | dends of large amount—the method formerly in vogue 
9:32 mills per ton per mile. There would Fe ofcourse | for increasing capitalization, and which excited sv 


nothing uncommon about a rate of less than a cent a 


much adverse criticism. And yet the proprietors have 





ton per mile here inthe Eust, where there are large 





been given many large extra returns in addition to 






affairs of the road is that with all these additions to 


-small capitalization per mile, and moreover with 
.each succeeding year its capacity for making money 
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the payments they have received in cash in the shape 
of dividends. Whenthe Great Northern Company was 
formed, only a little over eight years ago, the Manitoba 
shareholders were allowed to take its $20,000,000 stock 
at 50, the other 50 per cent being paid by a transfer 
of securities held in the Manitoba treasury. In 1893, 
$5,000,000 additional Great Northern stock was issued, 
raising the total to $25,000,000. This $5,000,000 was 
paid for at par, but as the stock had by this time ad- 
vanced to 125@130, the privilege was a valuable one. 
The more recent operations are familiar to our readers. 
In June of the present year the company announced 
its purpose to increase the stock from $25,000,000 to 
$50,000,000. The additional stock was issued at par, 
but only payment of 60 per cent ($15,000,000) was re- 
quired in cash; the other 40 per cent ($10,000,000) 
was paid in stock of the Seattle & Montana, which 
had previously been ordered distributed to the Great 
Northern shareholders. The company in effect 
bought this Seattle & Montana stock back from the 
Great Northern stockholders, paying 80 cents on the 
dollar for it; $12,500,000 of Seattle & Montana stock 
was to be distributed, and the company took it at 
10,000,000 in exchange for its own stock. 
The new Great Northern stock hence cost the Great 
Northern shareholders only 60; it was selling in the 
market at the time in the vicinity of 180. Even now, 
with the stock at $5),000,000, iustead of at the previous 
$25,000,000, the price is 136. It remains to be said 
that with the 60 percent cash payment received, 
amounting to $15,000,000, the company retired its 
$15,000,000 4 per cent collateral trust bonds, effecting 
a saving of $600,000 per year in its fixed charges. 
Now a further increase to $75,000,000 is in contem- 
plation. The additional $25,000,000, however, will 
go entirely to take up the $20,000,000 of Manitoba 
stock outstanding, and thus provide for the consolida- 
tion of the two companies. The exchange, it will be 
seen, will be on the basis of $125 of Great Northern 
stock for $100 of Manitoba stock. The Manitoba 
stock now gets 6 per centin guaranteed dividends, 
and hence the result of the exchange will be to re- 
duce the rental charges of the Great Northern in the 
sum of $1,200,000 per year. Summing up, therefore, 
we find that of the $50,000,000 additional stock repre- 
sented by the increase from $25,000,000 to $75,000,000, 
$35,000,000 will go to displace that amount of exist- 
ing securities (stock and bonds) and work a reduction 
in annual fixed charges of $1,800,000. This latter is 
an important fact which should not be lost sight of. 
“The most noteworthy feature in connection with the 


capitalization the road retains the distinction of a 


and earning dividends seems to expand. The com- 
pany began by paying 4 per cent dividends, then in- 
creased to 5 per cent, then to 6 per cent, and now 
since the stock has been raised to $50,000,000 there 
has been an increase to 7 per cent. A statement is 
given in the report showing that the bonded debt out- 
etanding on the entire system per mile of main track 
ig less than $25,000 per mile—in exact figures $24,943. 
The stock of the Manitoba is reported $5,175 per 
mile, but this is based on the 3,864 miles of Manitoba 
road alone; as the stock of none of the other roads 
is in the hands of the public, it would be proper to 


of only $4,255 per mile. The $25,000,000 of Great 
Northern stock on the same basis of mileage averages 
#5,318 per mile. Accordingly the capitalizationin stock 
and bonds is represented by $24,943 plus $4,255 plus 
$5,318, giving $34,516 per mile. The $15,000,000 of 
new stock now to be issued (in excess of the securities 
to be taken up) would increase this by $3,191. 

As to the growing ‘prosperity attending the opera. 
tion of the road, the late year’s results furnish per- 
haps the best illustration we have yet had of the 
property’s phenomenal record in this respect. The 
jncome account shows dividends of $1,500,000 paid 
(6 per cent) on Great Northern stock and a surplus 
remaining on the operations of the twelve months of 
$2,071,768. Obviously, there‘ore, the company could 
have paid 8 per cent more on the stock, making 14 
per cent altogether, and yet have had a small balance 
left over. But we figure that the proprietary lines, 
steamship companies, &c., netted asurplus of $500,000 
to $600,000 above the amounts received by the Great 
Northern from them in the shape of dividends. If we 
are correct in this calculation, we have here the equiva- 
lent of two per cent more on the stock. Finally, the 
surplus of $2,071,768 shown by the income ac- 
counts, it is proper to say, remained after 
a contribution of $1,500,000 to the Fund for 
Permanent Improvements and Renewals and $750,- 
000 more for the construction of the Cascade 
Tunnel, making $2,250,000 together. In _ other 
words the company has devoted or proposes to 
devote a sum equal to 9 per cent on the stock to 
strengthening and improving the property. Mr. Hill 
takes pains to emphasize that this money need not 
have been appropriated in this way except as a matter 
of wise policy —that independent of these outlays and 
appropriations the property has been kept in the 
highest state of efficiency; that only such amounts as 
were paid for actual additions to the property were 
charged to ‘‘ Additions and Improvements ;” that 
replacements and renewals were charged to operating 
expenses. The company does not carry the cost of 
the ** Additions and Improvements ” as an asset on its 
books, but the item is separately entered on both sides 
of the balance sheet, making its true character ap- 
parent, and leaving it as a basis for future capitaliza- 
tion if so desired. 

It will be asked how such favorable results are possi- 
ble? Twomain causes may be assigned—Mr. Hill’s mar- 
velous methodsof management and the evident good 
judgment he has shown in the extension of the mileage 
of thesystem by providing new road largely profitable in 
itself aside from its value in strengthening the position 
of the system as a whole. On this last point we may 
refer for illustration to the building of the direct 
line to Duluth just completed. Any one can see from 
a glance at the map that for the purposes of through 
traffic this furnishes a very desirable piece of road, 
But from the report we also learn that besides materi- 
ally shortening the through route, it will develop a 
large local business. It is pointed out that the road 
runs through the largest body of standing pine east of 
the Rocky Mountains, that as a consequence a heavy 
lumber traffic may be expected; furthermore that it 
traverses a portion of the iron ore region of Min- 
nesota, and that a considerable ore traffic is already 
being handled. 

In the matter of economy in operations the Great 
Northern’s exhibits are each year becoming more note- 





make the calculation on the basis of the mileage of 
the whole system—say 4,700 miles--giving an average 


worthy; and never was this characteristic more strik- 
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ingly revealed than in the business of tke late year. 
No less than $3,141,484 was added to the gross earn- 
ings of the twelve months with an addition of only 
$152,834 to the expenses. In other words, practically 
the whole of the gain in gross counted as a gain in 
the net. Obviously the improvement in the gross did 
not follow from a rise in rates, for we have already 
seen that the average further declined, bringing it 
down to only 9°32 mills per ton mile. The improve- 
ment was due entirely to an increase in the volume 
of tonnage transported, and this enlarged amount 
of traffic the road was able to move with but a slight 
addition to expenses. The revenue tonnage of the 


system was increased 617,700 tons (of which only 
145,700 tons was in wheat), or 8} per cent, and the 
tonnage movement one mile was increased nearly 17 


percent. And yet the freight train mileage was in- 
creased less than two per cent. 

Here, then, we see the policy of securing economy 
in operations by adding to the train-load carried a 
step further in advance. The CHRONICLE was the 
first to direct attention, several years ago, to the no- 
table distinction attained by the Great Northern in 
this particular. Since then others have awakened to 
_a realization of the same fact, and latterly it has be- 
come quite the fashion in reviewing the report of a 
railroad company to make this the sole test and cri- 
terion of the efficiency of a road’s operations. In- 
deed this has been done to such a nauseating extent 
—writers who know least about the subject prating 
most about it—that one is almost tempted to avoid 
reference to the matter even in such an exceptional 
case as the present, so as to guard against further 
meaningless comparisons on the part of the ignorant 
and the superficial. The attentive reader of these 
columns need not be told that the average train-load 
is affected by a variety of circumstances—by the char- 
acter of the tonnage, the conditions under which it is 
moved, the r.lative proportions moved in opposite 
directions, the extent of the branch lines, &c., &c. 
Comparisons between one road and another are worth- 
less unless these considerations are all taken into ac- 
count. In the Great Northern case, however, certain 
general comparisons are permissible. 

We find that the company’s record, noteworthy be- 
fore, has become still more noteworthy. Over 35 tons 
(or 124 per cent) was added to the average lading éf 
its trains in the late year, raising the average to 316 
tons. We had occasion recently to note the great 
progress made by the Northern Pacific in this particu- 
lar, but that company’s average for 1897-8, even 
after the really striking advance made during the last 
two years, still falls behind that of the Great Northern, 
being only 265 tons. We will permit ourselves only 
one other comparison. At 316 tons the Great North- 
ern’s train load comes within five tons of that of the 
Lake Shore, which has an enormous through traffic, tra- 
verses an older part of the country, and has a mileage 
made up largely of main track line. It may be a sur- 
prise to hear that the saving in expenses effected 
through the increase in train-load amounted on the 
business of the late year to overa million dollars. 
The statement can be easily verified by calculating 
how many more trains it would have been necessary 
torun if the average load had been no heavier than 
that for 1896-7, which was already regarded as excep- 
tional. 

Because of this increase in train-load the company’s 
trains earned 25 cents more per train mile than in the 





previous year, notwithstanding the decrease in the 
average rate received—that is, the trains earned $2 38 
against $213. The net earnings were $1 24 against 
only $0 96, an improvement of almost 30 per cent. 
This and the fact that renewal expenditures on road 
and track have been lessened through the improve- 
ment wrought in the condition of the property by the 
heavy outlays of the past, will explain the wonderful 
operating results that have beenachieved. The bene- 
fits, we have seen, accrue not alone to the stockholders, 
but to the public as well in lower charges and re- 
duced rates. 





CHICAGO BURLINGTON & QUINCY 
REPORT. 

In the late fiscal year ending June 30 1898 the 
Burlington & Quincy had an opportunity to show 
what it could do under favoring conditions. Previously 
for several years it had encountered poor results. 
This experience, indeed, had been so prolonged that 
many were inclined to fear that the career of pros- 
perity which the property had enjoyed throughout its 
history was about to be interrupted. These gloomy 
views were not shared by careful students of American 
railroad history. The trained observer knew that the 
property possessed tremendous earning capacity, and 
that, given the required conditions, this characteristic 
would quickly manifest itself. 

Those whose faith in the property was strongest 
also placed great reliance upon the character and ex- 
cellence of the management. The shares have always 
been largely held in the East and the directorate has 
as 4 consequence comprised a very extensive represen- 
tation of New England men. The Board includes 
the names of some of the most influential and best 
known men in that part of the country. Mr. John M. 
Forbes, who died last week, belonged to that class. And 
as showing the conscientious attention to duty which 
these men manifest, we may note that according to the 
Boston papers Mr. Forbes presided over the last divi- 
dend meeting of the Board, though he was ill at the 
time and had to be supported to the chair by two of 
his fellow-directors. 

The Quincy’s strong point has always been that it 
passes through some of the best agricultural districts 
in the West, and that its hold on the tonnage of these 
districts has been secured through the creation of an 
extensive system of branches completely gridironing 
the favored sections. The road has long held the dis- 
tinction of being the largest corn-carrying system in 
the country. As it happened, though, until this last 
year the crops were poor or indifferent for several suc- 
cessive seasons. At the same time grain prices were 
low, pinching the farmers, while the general prostra- 
tion of trade all over the United States added still 
another depressing influence. 

Thus it was that year after year, beginning with 
1894, the company showed a deficiency below the 
amount needed to pay dividends. These deficits were 
repeated so persistently, that many, as already said, 
were apprehensive lest the condition should become 
chronic. Fortunately all this was changed in the late 
year. The crops were among the largest ever har- 
vested. A crop shortage abroad, too, created an ur- 
gency of demand. giving the farmers unusually good 
prices for their products. As the reader knows, the 
shortage was especially pronounced in wheat, but the 
demand extended to all kinds of grain, and in partic- 
ular to corn. Lastly, business revival in the country at 
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large insured to the road an extension of the traffic 
in merchandise and general freight. 

In this we are simply rehearsing facts well known 
to our readers, but it is necessary to recall them in 
order to account for the large growth in revenues and 
traffic, and the wonderful change in the prospects of 
the road, which has occurred in the short period of 
twelve months. The fact that the road has such a 
large tonnage in corn makes it subject to wide fluctu- 
ations in earnings from year to year, dependent upon 
whether the previous season’s yield of that cereal has 
been abundant or deficient; but entirely apart from 
that circumstance the conditions in the late year were 
such as to work a great improvement in earnings. 

The company in 1897 changed the ending of its fiscal 
year fron December 31 to June 30, and the present is 
really the first report we have had ina period of eighteen 
months. This circumstance makes it difficult to 
institute comparisons with corresponding periods of 
other years. The deficiency, however, is supplied by 
the report as far at least as the year immediately 
preceding is concerned. The report furnishes the 
figures for the twelve months ending June 30 1897 
as well as for the twelve months to June 30 1898, and 
that comparison brings out in sharp relief the change 
which has occurred. In brief, the road added over 
74 million dollars ‘to its gross earnings, or in ex- 
cess of 20 percent. The general nature of the improve- 
ment, too, appears when we observe that not far from 
a million dollars of the gain was furnished by the pas- 
senger department—in exact figures, $926,776. This 
feature arrests attention, because in the case of so 
many other roads there has been a complete absence of 
recovery in the passenger business. We note another 
unusual, we might almost say unique, feature. There 
was actually a small rise in the average rate received. 
The rate was low in both years, but for 1897.8 was 
9-19 mills per ton per mile, against only 8°67 mills in 
1896-7. Such increase in face of general rate demor- 
alization can only be explained on the theory that a 
large part of the expansion in traffic came from the 
local branches, on which rates range higher than on the 
competitive lines, thus pulling up the general average 
a little. 

After years of enforced economy this splendid 
addition of 74 million dollars to gross revenues al- 
lowed the management to pursue a liberal policy again 
in the matter of disbursements, and we find there was an 
addition to the operating expenses in the large sum of 
$5,149,117. But even after this augmentation in 
expenses there was an improvement in the net in the 
sum of $2,124,859. The effect on the company’s 
general income account has naturally been marked. 
In the calendar years 1895, 1896 and 1897 there was 
each time a larger or smaller deficit, as already stated; 
for 1897-8 there is a large surplus. The dividend 
rate was raised from 4 per cent to 5 per cent during 
the twelve months, but only 44 per cent was paid out 
of the year’s earnings. After allowing for the amount 
required for this 44 per cent and providing for all 
the charges, there was left a balance of %2,392,- 
667, equal to nearly three per cent more on the out- 
standing stock. 

This plenitude afforded the managers the opportun- 
ity for the first time in a long while to resume the 
practice which was formerly a feature of its opera- 
4 ions, of setting aside a certain sum out of revenues 
for improvements. From the surplus of $2,392,667 
2 million dollars has been carried to the Renewal Fund, 





still leaving, however, a balance of $1,392,667. Thig 
latter fact is signicant, because since the close 
of the fiscal year dividends have been raised 
to a 6per-cent basis, and the extra 1} per 
cent required for this purpose, beyond the 
44 per cent paid in 1897 8, would tase somewhat 
less than the amount of this balance of $1,392,667, 
In other words, on the basis of the results for 1897-8 
the company can pay the 6 per cent rate, even after 
making the contribution of a million dollars to the 
renewal fund. It is also proper to say that these re- 
sults likewise allow for the usual heavy contributions 
to the sinking funds, the company having in the late 
year paid out for this purpose $778,612 directly from 
earnings, and these funds having received $1,314,382 
altogether during the twelve months. 


Ponetaryi Commercial EuglishRews 





(From our own correspondent. | 
Lonpon, Saturday, October 8, 1898, 

The effect of the Bank’s efforts during recent weeks to get 
control of the London money market has been neutralized 
this week by some foraseen and other unforeseen circum- 
stances. The payment of the Bank dividend and the quar- 
terly interest on the funds would, it is wcll known, place, for 
a time at any rate, a superabundant supply of loanable cap- 
ital in the hands of the market, and would thus nullify the 
efforts of the Bank directors. Against this effsct, however, a 
heavy demand for gold on Scotch account has come upon 
the London market nearly three we3ks earlier than it was 
generally expected, and therefore the dividend payments 
have not caused the superabundance that was supposed 
likely. Consequently, although rates ara lower than a week 
ago, there has been less fall than was looked for in some 
quarters. . 

Owing the absence of speculative activity in the stock 
markets, the short loan market is superabundantly supplied 
with loanabl- capital, and day to day money can readily be 
obtained at a little over 11¢ per cent, while the discount rate 
for three months’ bills is anything from 23g to as_ high as 21 
per cent, and even long-dated paper is well below ths official 
minimum charged by the Bank of England. The directors 
at their meeting on Thursday made no change in their rate, 
which consequently remains at 3 per cent. Owing to the 
causes which I have explained, very little of the lending and 
discount business now goes to the Bank, and if it is to regain 
the control of the market, which it had very nearly obtained 
a week ago, it will require again to borrow upon a very ex- 
tensive scale, 

The Bank return shows a decrease of over two millions 
sterling in the reserve and the proportion of the reserve to 
the lisbilities has fallen to 4414 per cent, being a drop dur- 
ing the week of over 3 per cent. This decline, however, 
being due to internal movements and not to export of gold 
upon foreign account is not regarded as a serious factor in 
the outlook. For the moment the general feeling in the 
money market is that shipments to your side have ended for 
the present, But the Bank directors, and heads of the great 
financial houses, and those responsible for maintaining an 
adequate reserve to meet — calls upon them in the 
early future, cannot afford to overlook the fact that very 
large sums may be taken from London on your account 
whenever your bankers or financial houses may see fit to 
do so. 

No gold has been withdrawn from the Bank this week for 
the United States, byt small parcels in the open mar: et have 
been undoubtedly bought up for shipment to New York, and 
there is in addition some demand for the Continent, although 
this is not likely to prove of very great magnitads. 

Business on the Stock Exchange this week has been, if 

ssible, duller than before. The recent efforts of the pro 

essional element in the various markets to put up prices and 
attract the attention of the public have been discontinued, 
the general feeling being that in the present political ou' look 
it is vain to attempt to induce the public to engage in Stock 
Exchange speculation There is, of course, at all times a 
certain amount of investment business going on: but consid- 
ering the season of the year and the amount of money that 
has been received by the investing classes in the form of 
dividends, interest on loaned sneney and savings from salaries, 
and what not, even this business iz remarkably small. 

The traffics of our home railways continue to record very 
large increases. But the result of the Jast half-year’s work- 
ing went to show that the growth in rece'pts was to a large 
extent absolved by a correspondiog growth in expenditure 
and consequently these increases, remarkable though they 
are, have but very little effect upon the market. 

The recent activity in American Rails, as far as this 
market is concerned, did not extend beyond the purely pro- 
fessi nal element, the outside public taking very little part 
in the movement. Strenuous efforts have also been made a 
the great mining magnates, both by those interested in Sout 
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rica and Western A 
een markets, but without suecess. 
resulted on the break downof the mini z 
1895 and the political uncertainity which is still felt regard. 
ing the outlook in Sonth Africa apparently militate against 
any recovery in that market. 

Copper shares, however, have been an exception, and there 
has been a large business in Anacondas, Rio Tintoes, and the 
shares of other copper mining companies. This, of course, 
is largely due to the strong demand for copper for shipbuild 
ing and other purposes. 7 

The silver market has been weaker, with a firmer tone the 
last day or two, the price closing yesterday at 28d. There 
have been some sales from your side, while the demand both 
from the Continent and from the East has greatly fallen off. 
The India Council on Wednesday were as successfal as ever 
in the disposal of their weekly allotment of Council drafts. 
For the 40 lazs offered, the total applications exceeded 262 
lacs at prices ranging from 1s. 3 29 321. to 1s. 4d. per rupee. 
The total sales realized for the fiscal year from April 1 exceed 
814 millions sterling, compared with only 4 millions at the 
corresponding date 12 months ago. The Council will offer 

40 lacs again next week for tender; while at this time last 
year they were unable to make any allotments. 

Che following return shows the position of the Bank of 

England, the Bank rate of discount, the price of consols 
&c,, compared with the last three years: 








149R, 1397. 1 1995. 
Oct. 0.t. 6, Oc’. 7 Oct. 9. 
* £ % 4 
28,190,105 28,413,280 ¢£8,169,950 26,767,035 
8,175,534 8,798,507 6,807 ,27 5 324,+84 
37,729,536 40,570,024 43,572,556 60 245,171 
14,241,440 15.758, 26 16,939.198 16,521,173 
9,083,904 26,887,375 23,137,480  25,119.989 
20,386,537 21,542,828 28,144,093 $1,763.706 
Coin & bullion, both departm’ts $1,746,042 33,196.106 39,513,413 41,726,641 
rop. reserve to liabilities p.ct. 44% 43 9-16 605, 57 
= rate oo. 40006 x r cent. 100 oe16 it? 1005 107% 
nsols, per cent... .. eee 
GRVER..00  «- ccccccesce ose «oe 27 18-160. eta 30a. 3144, 
Clearing House returns....... « 197,542,00u 189,247,000 152,717,000 140,514,000 


The following shows the imports of cereal produxs into 
the United Kingdom during the first five weeks of the new 
season compared with previous seasons: 





IMPORTS. 
1898. 1897. 1896. 1895 

‘mports ofwheat,owt. 5,345,200 4,720,100 5,700,630 98,440,700 
Barley........ - 2,644,900 2,194,215 1,841,920 2,886,160 
1,507,270 1,703,070 1,649,650 471,74 

200,280 325,630 292,195 245,71 

225,650 399,550 218,750 457,670 
- 5,165,100 5,529,700 6,865, 4,252,100 
1,809,430 1,438,300 2,098,880 1,858,720 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1898. 1897. 1896. 1895. 
Wheat imported, owt. 5,345,200 4,720,100 5,700,630 8,440,700 
{mporte of flour...... 1,809,430 1,438,300 2,098,480 1,858,720 
gales of home-grown. 2,783,400 3.639,91) 2,909,561 1,428,670 
Total...... .....- 9,933,030 9,798,340 10,709,071 11,928,990 
1898. 1897. 1896 1895 


Aver. price wheat,we 1k.253. 91 338. 44 258 2a 234 6d 
Average price, season..263. 4d. 33s. 64. 24s. 12. 





Enclish Financial Warkets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Oct. 21 : 





Lonpow. Sat. | Mon. | Tues.| Wed. |Thurs.| Ir 


Giver, per oun se... @.| 271,91 27'ly6| 27146] 2719) 271g] 27% 

Jonsola,, new, 2% p.cte.|109%;.|109%4' |1098,¢ | 1091;, |10811;,|108% 

For account ........-./1097%1a |1091g |1099,, |1095;, |10578 6 

Fr sh rentes(aPark)t.|02 12's 102.25 |102-10 102-09 |101-s0 o1-774g 
218 4 

















2716 | 42% 6 2 4215 4113.4 
127, 13 138 13 12% 13 
B4% | 341g | 34% | 341g | 344 | 345 
855% 855g 8533 85g 8253 #33, 
2633 26% 26% 255, 24533 214% 
22 2 22% 22 ©1533 21% 
110% (1105 (111%s (11038 {110% [110% 
Oenv. & Rio Gr., pret... 55% ; 55% | 55% | 55% | £5 54% 
Ete, common ........... 1349 | 1333 | 13 18° 12% | 12% 
lst posmares -..0- --. 34% 344 34145 3415 33% 33% 
Giinois Central........ 112 112 112 }111% /110% [111 
Uake Shore ............. 198 198 198 j198 198 sang o 
Louisville & Nashville.. 56% | 56% | 56% | 56 551g | 5 
EO EE RET SR SE ETE ERAS geet siieehee 
Mo Man. & Tex.,com..| 11 1L 11 1t ll | 10% 
N Y. Cent'l & Hudson. 118'9 (1:9 119 118% /|LIS& (LISS 
@ Y. Ontario & West’n| Ig 15 15 


Norfolk & Weat’n, pref. 51 5l% | 51% | Sly | 50% | 50 


ustralia, to attract public interest to 
The heavy losses which 
boom at the end of 








FORBIGR IMPORTS AT NEW YORK. 








For week. 1898. | 1897. 1396. 1895. 
— -.-e-| $1,703,039 81,339,213| $1,477,473| $2,663,230 
‘en’? mer’dise 7248447), 7,051,281) 4,871,262 or 8Sa.o70 
Total ......| 83,919,536 $3,440,494 '148,735| $10,522,200 

Bince Jan, 1. | os aes . 


Jey goods, ---. $74,394,924 $103 434,009| $89,606,247|$113,217,344 
ten’! mer‘dise| 263,017,167, 291,454,307) 265,040'519| 293,770,578 
Lotal 41 weeks|$337,442,091 $394,938,313) 835 1,616,766) 411,937,922 


Che following is a statement of the exports (exc!usive of 

8 .ecie) from the port of New York to foreign ports for the 
‘eek ending Oct. 17 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEG. 


1898. | 1897. 1896. 


or the week..| $10,124,415 $8,630,510) 28,596,445) 
rev. reported) 367,322,385 316,826,419) 292,727,599) 258,256,154 


Lotal 41 weeks |#377,446,900 $325,456,929|8301,324,014|8267,639,033 
The following table shows the exports and imports of 
mpecie at the port of New York for the week ending Oct. 15 


and since January 1, 1898, and for the corresponding periods 
a 1997 and 1896.” - - 


BXPORTS AND (MPORTS OF SPHOIB AT NEW YORK. 














1895. 
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Geld Exports, Imports. 

‘ Week. | Since Jan. 1.) Week. |SinceJan.1. 
ireat Britain.......)  ....-+.. | $200} $1,091,771|843,690,735 
Diiceneiteccadl  ssascses 8,000) 1°0,167| 16,070,661 
} SR aca -co- | 537,743] 27,010,238 
West Indies ........ $3,200 98,28),703) 5,021) 2,686,073 
eR rae | tate: 91,656 
§Jouth America.....)  -....... 105,757| 224,222; 690,599 
ulothercountries.| 9 -....... 20,292| 7,379 559,200 
Total 1898...... $3,200. #8,417,457 $1,965 308|890,799,162 

TET ccccl  anae-ane .709,922| 1,762,956] 8,452,8 
Total 1896...... 20,000 50,976,282) 1,735,911! 64,084,563 

| Ezports. | Imports. 
Silver. | | 
Week. Since Jan.1.) Week. Since Jan. 1, 
sreat Britain.......; $1,050,784/#35,391,126) $11,047, $27,992 
Ciahissiseses! ‘cnaocndl 778,350! sia 24,132 
7OPMADY ....20----- anae a” § ominnaue 4,010 
West Indies.........) -2..-.0. 478,305 1,101 281,235 
Ma sdidiec-ceseue|  ~ <oac-an 14,159} 30,102 4, 

fouth America.....| 4,100 196,814) ,006 643,507 

All other countries | 7 8,185 2,454 81 
| $1,055,534/$36,870,049| $47,710 $1,987,789 
953,046) 37,027,931) 54,913 2,308,810 

1,136,455' 42,230,724) 











109,817 2,446,942 











Breadstuffs Figures Brought From Page 860.—Th® 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 

Western lake and river ports for the week ending Oct 15, and 

— Aug. 1, for each of the last three years, have been ag 
ollowr: 




















Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. ¥. 
Bbis.196 lbs) Bush.60lbs Bush.56lbs | Bush.32ibs Bush.43ibs | Bu.56 Ibs. 
Jhicago...... 85,620; 1,376, 116, 3,326,600 3,139,021, 865,265 139,400 
\ilwaukee 67,030 520,900! 80,800 879,000 620,000} 68,000 
Duluth ...... 115,675, 3,496,204 6,849, «== 7,027) 206,828, 69,389 
Minneapolis. 2,534) 2,429,499) 44,080 QTB,CGO 8 cece cc-] ence nce 
Poledo....... 1,328 336,734 414,862 BB.000; = nae... 15, v8 
Detroit ...... 4,15 157,805 23,877 25,954) 13,726 17,778 
Cleveland...) =... 52,769 287,130 218,362) once + onene 
3t. Louis .... 39,310 870,093 402,725) 195,650) 13 3.750 3,400 
Peoria ....... 12,850) 10,100 616,900) 278,100) 120,000 3,000 
Kansas City.| ........ | 1,042,000) 81,00) ee re 
e i —S= — - > 
Tot.wk.’98. 319,547 10,282,301) 5,754,613, 4,707,214 1,962,969) 316,034 
Same wk.’97 320,988] 7,813,22 ) 5,916,18% 4,927,588 1,696,955 $20,443 
Jame wk.’96 379,179] 7,344.833. 5,769,346) 7,177,442) 2,356,864 355,722 
Since Aug. 1 
1806 ...... v0 3,523,788} 75,890,613 47,985,644 46,510,961 10,699,925) 3,130,448 
UBO7... cree .| 3,134,720] 76,130,170 70,310,000) 54,816,483, 9,546,841) 3,821,445 
1806.......... 3,259,132) 63,453,087 41,535,511) 49,552,901! 8,512,301] 2,324.55 0 








The receipts of flour and grain at the seaboard ports for th 
week ended Oct. 15, 1898, follow : 





Flour, Wheat, Corn, Oats, Barley. 
Receipts at— dis. d Dush. h. dush. 
New York . a fo 1,639, 100 7B 462s $12,400 225 


ontrea 
Northern Pacific, com.., 41% | 415% | 415 | 41 4073 | 40% Cuiladciphia 
Preferred ......+.-.-.-| 78 777% | 78 77% | 76% | 77% | Reltimore ees 
Pennsylvania .........| 60% | 60% | 60%9 | 60% | 60% | 60% | Vow Orleans one 
* *hila. & Read.......... 88 853 | 85, 8‘ 838 ~~ Sage am: IES =— a aap epee 


* Jhil. & Read., lst pref.| 20% 
*2hil. & Read., 2d pref.| 10% } % 
South’n Railway,vom.| 8% 9 | 9 8% s& 85 

Preferred. ....00 .«.00.| 3449 | 345% | 35% | 34% | 34% | S4¥u 
Onion Pacitic..... ... | 33% 835% | 33% 33% 32% 3273 


new a 
Wabash, preferren. w- | 21% | 21% | 21% | 2053 | 20% | 20 




















* Price per share. 








Commercialand MiscellanecousBews. 





IMPoRTS AND EXPORTS FOR THE WEEK.—The collowiug are ea 


the imports at New York for the week ending for dry ,oods 
Oct. 18 and for the week ending for general merchandise, 
Oct. 14 also totals s:.2e the beginning of the first wee 


> 4.50 
Sere, SES AR AR A TS RE 
* Receipts do not taclude grain passing throucn New Orleans for foreigs 
oorts on through bills of ladiug 
Total receipts at ports from Jan, 1 to Oct. 15 compare as 
follows for four years: 





















































— 1897. 1896. 1895. 
flour ..... seceseceesDDI@ 15,897,202 20,820,345 8,378,408 13, 228,06 
3 240 074,440,197 794,813 $1,007,396 
ae 5 157,227,814 Peeps. one 39,208,904 
Hy NTH *Sastbos TEES 
Rivckeiecuatestes . ) x 4.155.840 388,27) 
Total grain.... “ 350.253.429 $20,084,517 183,905,667 105,288,398 
The exports from the several seaboard ports for «he week 





January, 






en ling O>t, 15, 1898, are shown in the annexed statement: 
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Total week. .2,876,657 2,595,703 


Same time '97.3,460,6 


19 1,928.085 


325,390 979,901 
220,655 1,400,940 


256,582 36,188 560,033 
166,335 88,629 118,832 


The destination of these exports for the week and since 


, 1898, is as below. 
September 1 is as iow 





Week Since 

| } Oct.15. 1, 
Tener tizedem 21140 1,972°581 
wi ee mee 
eSiaaies, ee. 34472 «= 168,304 
Br.N.Am.Cole’s 2,868 29,298 
Other countries. 616 34,787 
Total ...... 325,390 089,453 
Tota! 1897... 220,655 TET 





The visible supply of grain, comp: 
granary at the p 
seaboard ports, Oct, RL 1 





Ro ccaccocceccs 
canal and river. . 


Total Oct. 15, 1898. 
Total Oct. 8, 1808 
Total Oct. 16, 1897 


17, 1896.54,808, 


Total Oct. 17, 
Total Oct. 19. 1205 
—————— 


pal 


vs) 


Corn. 





—-— Wheat.—. -- ——-— 
Week Since Sept. Week 


Since Sept. 

Oct. 15, 1898. Oct.15, 1, 1898 

bush. bush. bush. 
1,536,139 11,975,352 1,090,939 1,372,381 
1,338,108 8,765,156 1,483,285 252,611 

2,415 4,809 2.749 84, 
cane 800 ea eenee 17,476 166,394 
sores cece eves -> 29,298 
cccccees 177,706 1,254 34,737 


3,876,857 20,913,028 2,595,708 2,039,453 
Ficoeld aeisrase Losses. 92707°001 
the stocks in 


rising 
ints of accumulation at lake and 


was as follows: 















































Oats 
Dush. bush. 
1,912,000 428,000 
155, we 
30, 50,000 
1,886,000 1,103,000 
11,665,000 1 023,000 
1,097,006 114,060 
206,000 69,000 x 
140,000 13,0¢0 35,000 “92,000 
81,000 nt Sia “19,000 
152000 15,000 6,60° 1,000 
iia 35,000 9,600 “44,000 
821,000 See ~ aces eee soi 
see ae 9,000 
26,000 471,000 26,000 12,000 
954,000 144,000 ee wy 
4,000  236,0 2,000 12,000 
49,000 29,000 aD.  asagtee 
1,000 32,000 35,000 vg 
1,014,000 191,000 = 244,000 : 
678, 892) 43,000 210,000 
: 3,983.000 1,054,000 988,000 —- 328,000 (34,000 
: “"'@6,000 1,015,000 291,000 ........ 262,030 
14,508,000 25,040, 6,080, 1,308,000 2,750.00 
12'210,000 22,202; 469, 715,000 2,319,000 
23.933 40,498,080 14,884,000 3,140,000 3.407.000 
11,175,000 10.135,000 2,850,000 8,411,000 
46.'99.000 6.479.000 4.330.000 879.000 8,701.00), 
SS  * 





























New York City Clearing House Banks.—Statement of 
condition for the week ending October 15, based on averages 
of daily results. We omit two ciphers (00) in all cases. 





Banks. 
of New York.. 
Co.. 


oneeee woe 


sooner 
o<eee 
sweeesereee 

+ eeewecescoeee 
rr re 


-- eOe wweeero ene 


sweee 


ooecereee 





Loans, | Specie.| Legais. Depesit# 











64,972,7 75,91 


| 
1479451) 58,502,5 727,144, 









Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Oct. 15, based on averages of the daily resultg 
We omit two ciphers (00) in all cases. 




























































































Deposit. with 
BAN Oapt-| Sur- ———- Specte. rs 04 Olear’g| Other xe 
(00s omitted.) tal. | plus. | ments. Noten Agent.| Bks.&¢) posits, 
NEW CITY. g g s 
Site 980.0 | 36,3 |2,281,0| 218,3| 48,3 | 198.2 | 108,0| 2.8%.9 
Oolonial........... 100,0| 65,9| 728,7| 16,8| 65,6] 134, hae! ‘ 
Columbia ....-....- 800,0 | 189,4|1,953,4| 101,9| 98,6) 173,: 3,0 | 1,931’ 
Eleventh Ward....| 100,0 | 119,5|1,301,0| 52,7) 79,1/304,4| ....| 1'690's 
Feu th Street.| 100,0| 53,8) 712.4) 12,8) 74,1] 192); ty 
kiin National.| 200,0; 6,0) 622,9| 98,2) 14,6] 83, 
Gansevoort ........ 200,0| 26,3 -7| 22,0) 39,3) 89, 
ton..... ....| 200,0| 85,2/1,217,7| 42,5| 79,7] 116, 
Hide & Leath. Nat.| 00,0 | 160,2 |2,189,8 | 214,2 | 144,7 | 221, 
TN ntatmtisasbed 100,0| 84,1/ 557,2) 63,6) 51,9) 60, 
Hudson River..... 200,0 | 189,3 |1 x 26,0 | 102,0 | 203, ann 
ount 0} 93,1 /1,884,8/ 64,8) 120,2) 57,1 | 283,3) 1°757° 
tual 0} 113;2| 9244] 17:3| 87.9) 153; 18| ’87 
25,4|  670,0| 23,6| 102'3/| 113, 9| 892" 
110;5|1,088,¢| 49,8) 88,7/| 177, «-- | 1,250, 
101,7| 723, 8,4) 424) 78,0) --°| “726° 
86,4 /1,615,0| 78,0] 36,0] 109,0 | 198.0) 1,774 
150,8 |1,200,2] 17,8] 120.2] 119.8 | 196,9| 1,611' 
47,1| 768,6| 26,7/110,4| 49,8 | 266,7/ 1:1 
a5u's P3164 | se28| 780) 088 | sas] Paue 
8:7 |1,559;1 | 296;3 | 150:7| 948 | | 1'shy’ 
105,7|1,018,5| 28,1] 658,4/160,2| 865,0/11 
114,8|1,399,7| 14.7|143,7/176,8| .... base! 
80,0 |1,219,4 5] 22,1/219,4| 13,8 | 1,248' 
Boa| S10°7| a°3| ai's| ase| si's| aa: 
: i ’ 70, 
169,0| 847.5 41,1] 194,0 . 
59,3| 580.4 29,2| 98,7 
423,1 |1,998,5 640.9 
0 | 389,8 |2,323,2 3 
188,5| 84 6 
540,9 |3,78 0 
0 | 657,6 |2,12 0 
,0 | 111,1 }1,48 5 
00,0 | 105,8| 81 
00,0 | 124,65 |2,08 
00,0] 57,1| 508. 
00,0| @5,5| 40 
rt 38a Sa 
, J 
Onion. 00,0| 45,4| 29 
Wallabout.......... 00,0/ 32,4/ 60 
OTHER CITIES. gone | s0e.s 4.9003 
Lot Nat. Jer. City -| 350.0 | 621.) |1.943,9 
24 Nat., Jer. City..| 250.0 | 381.5 |1.471,8| 56 
84 * Jor. City..| 200,0 | 190,9/ 886.5) 21,3 
lst Nat., Hoboken.| 110,0 | 417,0|1,615.9 
a ’ Hoboken.|125,0| 88,1] '767,6| 43,2 16 
Bank of Staten Isl_|. 25,0) 44,2] 401,7| 263] 30,1] 88, 498'0 
Lat Nat.,Staten Ial.|100,0/ 71,0) 10,6) 18,2) 23,8) $4,8| ....] 683,7 











Fotals Oct. 15...|9,072,0|8,577,9|63,292,2|3,340,0|3,957,7|8,202,5|2,578,3 |67,980,0 
Totals Oct. 8... |9,0142,0|8,490,0|69,178,0|3,400,7|2,920,0| 5,155 ,0|2,312.3|07,905,3 
Totals Oct. _1...'9,012,015,438,5103 305.513, 385,7\ 9 S80.5\7,702,7|2.404.3\07,440,5 


New York City, Boston and Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing- 
House Banks of New York City, Boston and Philadelphia, 
The New York figures do not include results for the non- 
member banks. 




















































































































Oaptta: « 
BAWKS.| Surpius.| Loans. | Specte.| Legais. |Deposits.t| Oirc’s’n.| Clearing 
. ¥.* $ % 8 s $ 8 £ 
or 134,415,0|642,162,3/1 53,794,6| 700, 753,3/14,974,0/814.737,6 
Oct. 1.,/135,138,0/635,572,8/ 136314 64,5644,8/702, 128,2/15,498,4/774,004,9 
pat ..|184,252,9|636,380,1/ 142 53,594,7/ 710,806,8/15,473,2/889.055,6 
@e 15..| 134,184,0/ 646, 4) 147040 63,502,5| 727, 144,2/15,496,6/818,880,1 
os.” 
Oct. 1.) 68,587,3/189,466.0/17,024,0| 6.579,0/195,618,0/) 6,096,0) 99.455,5 
“  _8..| 68,587,3/189,976,0|16,877,0) 6,2483,0/202,309,0| 6,093.0/113,892,9 
eneenns 68,587,3)189,831,0/14,136,0' 6,455,0/203,289,0) 6,068,0/108,271,0 
a. 
Oct. 1..| 35,388,0)124,165,0 36,849,0 134,937,0| 5,823,0) 66,.308,3 
= 8. | 85,388,0)124,418,0 38,434,0 136,250,0|} 5,921.0) 77,551,6 
“ 15..! 35,388,01124,610,0 39,350,0 137,926,0\ 5,928,0) 69,427, 5 





Auction Sales.— 4 Mong ocaer securities tne following, no 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co: 


Shares. Bonds. 
25 Irving Nat. Bank........15214 | $1,590 Scrip Atlantic Mutual 
10 Riverside Bank........... 200 f 


nsur ance Co., dated ans. 


4, 1894 

$3,000 Ogd. & Lake Cham. 
RR, Co. ist 6s, 1920, trust 
certificates. ..... 


90 Brooklyn Life Ins. Co...112\4 
20 Mich.-Peniv.CarCo.com. 9% 
50 U. 8. Printing Co.,com.. 70 
3° U.8. Play. Card Co.,com. 50 
1 Memb. N. Y. Prod. Exch. $200 
By Messrs, Adrian H. Muller & Son: 
Shares. 





Shares. 
10 Lawyers’ Title Ins. Co..159 10 Farragut Fire Ins. Co. ..100 
132 Nat. Citizens’ Bank. ..... 125 Bonds. 
20 N. Y. Prod. Ex. Bank...116 | $5,000 Little Falls & Dolge- 
50 Mechanics’& Traders’ Bk. 93% ville RR. 1st 6s, 1921...... 62 
20 Consol. Elevator Co. of $75,000 Galveston City RR. 
Duluth, com............ “SS $18,000 lot 
10 Real Est. Ex. & Auction $3,090 Oswego & Rome RR. 
Room, “Lim.” ......... 70 8, euar., 1915.........-..--113% 


° 5 1915.... ieakb 
15 Atlantic Trust Co........ 15744 | $500 Middlesex Banking Co. 
30 Mechanics’ Nat. Bank..175%4 lst deb. Series R 70, 1904. 97% 


Banking and Financial. 


Spencer Trask & Co., 
BANKERS 


7%29 PINE ST@HEr, - - - 
65 Blate Street, Albany. 
INVESTMENT SECORITIES. 


Geores Bakouar Morar. ALSXANDGR M, waire, JB 
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BANKERS 
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The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. per $1,000 premium; Charles- 
ton buying \% discount, selling par; New Orleans, bank, 50c. 

remium, commercial, 75c. ount; Chicago, par; St. 
uis, 40c. per $1,000 discount. 

United States Bonds.—Sales of Government bonds at the 
Board include $2,000 4s coup., 1925, at 12734; $16,009 4s coup., 
1907. at 11114 to 11134; $2,000 48 reg., 1907, at 11014 to 11032; 
$5,000 currency 6s at 10274; $7,000 3s reg. at 10437 to 10514; 
$784,000 83 coup. at 105% to 105% and $3,240 ditto (small 
bonds) at 10514 to 10534. 

The following are the daily closing quotations; for yearly 
range see seventh page following. 


























Per When Books closed. 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
pe Steam.) 
ae —y aS pref. (quar.)|} 1% |Nov. 8/Oct.29 to Nov. 8 
Ga, Sou. & Florida, = Pref -oeene 4 } Nov 1 a: -iakenaaieeas 
i Western, pref.(quar.)| 1% |Nov. 15/Oct. 30 to Nov. 15 
re Ghatt, & St. Louis (quar.) . Z Nov. 1/Oct. 23 to Noy. 1 
t Branch....-.---.+. 
pom ees. aps SE al 
. Virginia & Charleston. .. ov. 
p nan ld Hazleton & Wilkesbarre Nov. 1 to 
Street Railways. | 
Columbus (O.) St. Ry. (quar.). .| 1 Nov. 1/Oct. 22 to Oot. (31 
D. D. E. B’way & Batt.. N. Y. (qu.) 14g |Nov. 1/Oct. 21 to Nov. 1 
Exeter (N. H.) Street Ry......... 3 Oct. 31) to 
~~. } 
Exchange National...| 3% |Nov 1\Oct. 22 to Nov. 2 
ee nae eeccee-cee eee] 5 Nov. 1/Oct.19 to Oct. 31 
Trust Compantes,. | 
Hamilton, Brooklyn, quar....... 2 Nov. 1/Oct. 26 to Oct. 31 
Miscellaneous, | 
American Steel & Wire, pref....| 1% |Nov. 1/Oct.21 to Nov. 1 
Chicago Edison (quar.).......--.. 2 Nov. 1 to 
Edison Elec. Iil., Boston (quar.)| 2 Nov. 1/Oct. 20 to Nov. 1 
Grand Rapid Gas Light.......... 3 Nov. 21|/Nov.11 to Nov. 21 
Pennsylvania Coal (qoar.)....,..) 4 Nov 1\Oct. 2L to Nov. 1 
Railway Equipment of Minn....| 3 Nov. 1 aa 
Sprague Electric. pref........... Nov 1/Oct. 23 to Nov. 1 
Stand. Distri. & Distil.,pref.(qu.))} 1% |Nov 8 Oct. 30 to Nov. 8 
United States Envelope, pref...| $2 (De. } to 
Welsbach Incan. G. L.ofCanada.}; 1 Nov. 20, to 
Worthington (H. R.), pref........ 31g \Nov. 1/Oct. 24 to Nov. 2 





WALL STREET, FRIDAY, OCT. 31, 1898.—5 P. M. 

The Money Market and Financial Situation.—Notwith- 
standing the fact that sales of securities for foreign acco unt 
have been on a liberal scale this week, the volume of business 
at the Stock Exchange has been more limited than for os f 

The foreign offerings were readily absorbed, 
however, and prices have generally been well sustained, 
especially in the bond market, the Government 3s having 
made a new high record. 

Public interest in politics is increasing as the election 
period draws near, and this fact has no doubt contributed to 
the inactivity which has been a conspicuous feature in Wall 
Street. Moreover the political situation abroad is not such 
as to stimulate confidence in financial circles, although it 
may have increased the demand for our wheat and corn, 
which has been exceptionally heavy this week. This de- 
mand seems certain to increase the traffic of the grain- 
carrying roads, as the supply at the seaboard is limited. 

The local and foreign money markets present an interest- 
ing contrast. The Bank of France, following the action of 
the Banks of England and Germany, has advanced its dis- 
count rates, while in Wall Street call money has loaned at 
114 per cent. These conditions have favored the absorption 
of long bills of exchange in this market for investment. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 114 to 214 per cent. To-day’s rates on call were 114 to 2 
per cent. a commercial paper quoted 314 to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £52,207, and the percentage 
of reserve to liabilities was 49°00, against 46°30 last week; the 
discount rate remains unchanged at 4 percent. The Bank of 
France shows a decrease of 6,500,000 francs in gold and 
2,950,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Oct. 15 showed an increase in the reserve held of 
$5,002,300 and a — over the required reserve of $19,- 
661,550, against $18,748,600 the previous week. 





1898. 
Oct. 15. 


1896. 
Oct. 17. 


1897. 


Differen’s 
+4 Oct. 16. 


m 
. week. 





58,242,700 59,022,700 60,632,700 
75,911,300) .sseseene | 74,440,100) 75 

Loans & diso’nts .|646,403,400 Inc .10023300|569, 1 17,000|456,139,300 

-|_15,496,600|Ino. 23,400) 15,866,700| 20,521,100 

Net deposits. ....|727,144,200| [no.16337500|616,079,600| 453,695,200 

Sinataerees 147;945,100 Ino.5,094,500 59,136,400 

-| 53,502,500|Deo, ' 92,200 66,198,500 

Reserve held.....|201,447,600)Inc.5,002,300|168,634,400]125,334,900 

Legal :|181,726,050/Ino .4,084,350|154,019,900|113,423,800 


Surplus reserve! 19,661,550)Inc. 917,950] 14,614,500| 11,911,100 
Foreign Exchange.—The market for foreign exchange 
been steady to firm, on a liberal supply of commercial 
bills, Rates advanced on the higher discount rates abroad. 
The demand from remitters is limited, but a considerable 
Amount of long sterling was absorbed for investment. 
To-day’s actual rates of exc were asfollows: Bankers’ 
sixty days’ sterling, 482@4 8214; demand, 4 85@4 851; 
cables, 4 851¢@4 8534; prime commercial, sixty days, 4 81@ 
48114; documentary commercial, sixty days, 4 80°4@4 811; 
for payment, 4 8114@4 811¢; cotton for payment, 4 80 
@4 81; cotton for acceptance, 4 81@4 81 YY, 


BSizty days. | Demana. 


























Oct, 21. 





Prime bankers’ sterling bills on London. 























Interest; Oct. | Oct. | Oct. | Oct. | Oct. | Oet. 

Periods., 15. 17 18. 19. 20 21. 
_— reg. * 99 {* 991g |* 99 |* 981g 

DE, BONS cccasecs reg. 10514) 105% |*10518/*105 
38, 1918_...... coup. 105%! 1057) 1057%@| 1055 
38, 1918, small.reg. “105 44) *10519/*10544 *105% 
3s, 1918, small.c’p. 10538) 10519! 10538) 10533 
48,1907 ........ reg. *110%/ 110%/*1107%/*1107, 
4s, 1907....... coup. *1114g|‘11129/*1114g; 111% 
4s, 1925 ........ reg. *12649|* 126 4/*12653|/*126% 
4s, 1925....... coup. *12719) 127% |*12753 *127% 
5s, 1904..... «--TOg. *“LL15g)*11154)*111%4/*111% 

5s, 1904....... coup. *114%/"113  |*113 =|"112 
68, cur’cy,’99...reg.|J. 710219/*1021g “10219/*1021, 

4s, (Cher.)1899.reg. *102 (“102 \*102 (|*102 

















State and Railroad Bonds.—Sales of State bonds at the 
Board were limited to $28,000 Virginia fund. debt 2-3s of 1991 
at 7854 to 7834. 

The market for railway bonds has been exceptionally dull, 
the transactions in this department at the Exchange aver- 
aging only about $1,500,000 par value per day. This limited 
amount of business was fairly well distributed, although the 
Atchison, Chicago Terminal, Detroit City Gas, Erie, Metro- 
politan Street Railway, Missouri Kansas & Texas, New York 
Central & Hudson, Lake Shore, Northern Pacific, Oregon 
Short Line, Reading, St. Louis & Iron Mountain, Southern 
Ry., Texas & Pacific, Union Pacific, U. P. Denver & Gulf, 
Wabash and Wisconsin Central issues have bsen somewhat 
conspicuous. In the active list the changes noted in quota- 
tions are in nearly all cases limited to fractions, with higher 
and lower about evenly divided. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds oa the New York Stock 
Exchange for the past week and sinc ‘anuary 1, 

Sales — Week ending Oct. 21.~. ——-Jan. 1 to Oct. 21.--—-— 














N. Y¥. Stock Exch. 1898. 1897. 1898. 1897. 
Government bonds $824,280 $73,000 $18,088,610 $9,158,800 
State bonds....... ‘ 28,000 28,000 2,521,200 1,292,100 
BR.& misc.bonds. 9,208,500 9,473,000 634,61~,510 426,805,210 
Total...... esses $10,055,780 $9,569,000 $655,179,320 $437,256,110 
Stocks—No.shares _!,08",538 1,643,133 83,914,452 62,576,489 
Par value.... $95,544,750 $160,133.590 $8,062,910,675 $5,996,661,200 
Bankshares, par val. 5,250 $11,600 8145,910 $283,410 
We add the following record of the transactions: 
Week ending ——— — Railroad, dc. State U. &. 
Oct, 21,1898. Shares. Par value. Bonds. \ 
ereceesses 119,658 $10,287,550 BS71,000 — .ssseeee $30,160 
. 249,581 21,307,250 1,440,500 —secereee 173,000 
168,140 15,850,300 1,346,500 $13,000 49,800 
130,788 12,359,800 1,470,000 15,000 28,030 
178,209 17,055,750 Tee onansaee 524,120 
j 214,202 19,704,100 DBETOOR  kcccscce 23,540 
Total...o..00001,060,538 $96,564,750 $9,203,500 $28,000 $824,240 








The sales on the Boston and Philadelphia Exchanges were: 
ton 





. . —— Philadeiphia. 

Listed Unlisted Bond Liste@ Unlisted Bond 

shares, shares. sales. shares. shares. sales. 
Saturday ...1",711 3,738 $46,100 3,745 2,584 $56,768 
Monday ....29,9638 7,560 60,900 14,101 6,676 117,500 
Tuesday ...18,409 7,007 64,506 5,298 6,366 158,425 
Wednesd’y. 14,843 4,234 27,950 6,824 4,212 52 
Thursday. ..23,739 3,997 64,800 5,939 3,738 176,320 
FTiday..sece cesees TTT) rT TTT e 8,02 8,714 186,900 

Total.... 97,665 26,526 264,250 43,943 32,290 741,433 


Railroad and Miscellaneous Stocks.—With the profes- 
sional element largely in control, the stock market has been 
relatively dull and narrow. On Monday weakness was the 
prevailing feature of the entire list, in sympathy with a 
sharp deeline in the anthracite coal shares and some of the 
industrial stocks. The tone was better on Tuesday, and 
some recovery in prices was made, but there was a large 
falling-off in the volume of business. Wednesday’s market 
was firm, but transactions at the Exchange were limited to 
about 130,000 shares, the smallest for any day in many weeks. 
Thursday there was some improvement, both in prices and 
the volume of business, the latter having been augmented by 
liberal sales for foreign account. To-day’s market was strong 
and more active. Closing quotations were in many cases the 
highest of the week. 

Net changes in the railroad list are generally unimportant, 
although the coal stocks have not fully recovered from the 
decline of Monday, and the local traction shares have been 
erratic, Illinais Central was a weak feature, and Louisville & 
Nashville, Union Pacific and Northern Pacific issues yielded 
somewhat to the selling by foreign holders. 

The miscellaneous list was less conspicuous than of late. 
American Sugar Refining has been relatively steady, and 
American Tobacco cove: @ much narrower range than for 
several weeks past. Hawaiian Sugar advanced over 6 points 
on important changes in the management of the company. 
Federal Steel shares have spearell in the unlisted depart- 
ment, and declined between 1 and 2 points from the best 
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STOOTS—HIGHEST AND LOWEST S4LE PRIOBRS. gsenie Sales ne eet _ 1898. || Range for previ. 
4 1) basis of 100-sh’re lots|| ous year 
Saturday,| Monday, | Twexday, |Wednesday| Thursday,| Friday, | « y grooK EXCH Week, pron aonetsbume. 
Oct. 15. | Oct. 17. | Get. 18. | Oct. 19. | Oct. 20.'| Oct. 21. | N. ¥- CH. |Shares| Lowest. | Highest. || Lowest. Highest, 
Rallroad Stocks, 
#180 ......)"180 220 |*180 920 |*180 920 ss ae mang S Seaqethenen. eooees $188 Jan 4/186 Feb 38//170 Feb 17 
*11 11 4818 | 11 #12 | *21 *11 #12 /*11 #412 DN ALDOF...sesseesseeee| seeeee| 11 Apr 21] 15 Feb 8) 9 Jan. Mate 
85 8636 86 36 | *85 86 | 934 35% *341¢ 35%/ *35 35% Do pref. 84 Jan 4/ 40%Feb 7/| 221%4Apr au 
12) *12% 13 1 1234} 123% 12%] 1214 1234] 1236 1244|Atch. h. Topeka & Santa Fe. 2,070) 10% Apr 21| 144¢Aug10/] 9iApr 7 Sep, 
$x 834} 33% 83%) 3 33% 333 83% 8336 33%) 33% 34 pref.| 35,808] 22 12| 87igAug 27|| 17 Apr Sep 
$449 4535/ 45 45 45 4445 43% 44 44 «44 alcao., tr.rec.all ins. ca 1,705 $123gJan 25/145%¢Sep 19/| 9 Thy a Sep, 
coscee veccce| SIFG BLIGE! .rocce veocce| BO BB | .cecce secece| seve sovsee Do new, when issued 100) 81 Oct 10) B5igSep 19)]...e00 ees lesvees 
ee ay "Sa oot Sox a "Siu °8 a ="67 6u » * , a — 200 * Oct 12 7ai4Se 18 Aas Rares. 
« . Southw., pref..| .seeee an 19 Fe J’n i 
#103" 108 *|*103" 108 *|*108" 108*| 10684 10684 selon 108*/*108* 108 *|Bost. & N.Y. Air Le pret, jls108°Mar 9|106%Oct 19||102 Mar|1o8 “see 
eeccee coccce] seccee secvee| coccee covcce seeeee cosese| eeveee seseee| BrOOklyn Blevat., tr. rec.. sess) 2434Sep 28 ig Aug 2 &4Dec Oct, 
64 6446 64 6 6436; 64 61% Brookiva Rapid Transit... 17,800 85 Mar 12) 69%{Aug 22)/ 185¢Jan. arenes 
"30 633 coos. 88 *30 33 | *80 83 |Buffalo Roch. & Pit 3 p 163{May| 31 Deg 
"67% 75 |* ence Wt Trantees UP Piaqsece SM TPsanece OO 6) 764Sep 7|| S4igJ"ly | 6634 Deq 
OD seveee bs cesses) $78 8678 | cvccee] % +++eee| Barl. Cedar Rapids & No.. $78 Oct 19]| 68 Apr! 76 Ang 
82% 82% $234 82%%| 80 80% SI Pacifi an 20)|| 464gMar| 82 Deg 
*52 54 *S246 SSig) Seaq 53 Porter 53 3 53 hen Le Lo b7 Feb p. an. 48ep 
edians. Sepeee cannes sagpeel <cngee-cagecel oances caseeel ocpent aden sssocebeoce 70 Jan 504¢0ct.| 65 
"8714 8814 85 86 5 “B5i4 86% 8654 86%4|Central of Now Je ersey.... 8i4Jan 7|| 68%4May/1 ne 
aig iis Sins ail att “Hl BodlGenpente S05 sooee fel par| Ife 
1 Chesa| e hio. ee 155g¢Mar 
*152 158 $155 155 |\*152 158 st ai $151 153 |Chicago & Alton........... 166' anid a7 sis 170A 
170 assess tees ecceccl*A Ge cose eee 70 sevees Do bref. 166 Mar 14//161}¢May/175%4Noy 
113% 11434 “TS idx “Tage ita 114 114% “Hb iii 114% 115%4|Chicago Burl. & miney.. 120 Aug 18|| 693¢Jan.|102i4Sep, 
*53 5 546 55 54%; 53 53 54 54 54 |Ch yee 6 Eee. linois.. 66 J’ne 1|| 3744J’ne! ¢ Sep. 
*105 106%/*105 106% 108 10654 '§10634 10634/* sad ig|$104 104 pref. 49 118%Feb 1|| 95 J 3 Sep. 
14 14%) 13% 14 14 14%| 13% 13' 13% 14 13% 14 Chicago Great Western...| 9,670| 91¢Feb 24/ 18 Aug 22/| 85¢J’ne| 203,Ang 
*70 «673 | *70)0=— 73 | #70. «+73 | *70 «2673 «| *700=—C73-«| *70~—O 78 Do 4p.c.debentures.| ....+«| T134J'ly 15| 73%Sep 2|| 713¢0ct.| 75 Deo 
*89%4 40 | "3014 40%] *391%% 40 39% 40 40 40 40 «40 Do ene.peet “a”,, 475| 28 Mar 15| 42%Aug 22)| sligAug] 43 Sep. 
“26% 2816 *26\q 2Bbg) ©2614 BBIE) PREG W334] *2G1Q BHLG! ....06 veeee c.pref.“B"..| ..se66| 20 Apr 21] 303gAug 16]| 19 Aug 33%8ep. 
"74 «8: ci6 8) 7 S74 Tg 5% onig, indiana & Leute, 200| 7 Feb 24) 11 J’ly 27 Oct.| 18 Ang 
°87 30 627g 27%| *27 «6980 | 27° ~=«—80 28° «28 | 86 27% ref. 520] 28 Apr 16| S8i%J"ly 27|| 26 Nov| S8i4Sep, 
106% 10734] 10634 1073g| 10714 107% | 107 10736] 107 10734] 10714 108 Chteago Milw. & St. Paul.. 49,872) 831¢Apr 21/115 Se 69%4Apr 102 Sep, 
160 160 | 160 160 | 160 160 | 16034 160%] 160 161 |$160%¢ 161 pref.| 2,055/140 Apr 25/161 Oct 20|/130igMay,146 Sep, 
180 181 |*130 130%] 130% 131% 130 130%| 1381 181% 1819 131% Chicago & North Western. 1,950|11334Mar 12)196%¢Aug 28 10184 Apr |132i¢8e7 
Pa sees sesvee| L776 1773g)%17636 178 | 178 Do pre 320/163 Jan 3/178 Oct 21/|/158 Jan. 165 Se} 
101° 10134) 10034 101 196 101% 100% 100% 1005g 101%] 100% 10 5¢\Cbs ‘© Rock Isl. & Pac..| 12,457| 80 Mar 25 108363" ne 1\| 60%4Apr Se} 
*78i4 7945 79% 70%) | 79 «=«79 7914 79%|Chic. St. P. Minn. & Om.. 659) 65 Mari12| 87 Aug17|| 47 Jan. HH Sep. 
15736 ...06 [P1576 w.c0e (1 songs “17H ose 160 160 $159 159 Do pref. 142/§148 Jan 5/$165 Aus 17/|/1383¢Jan./1505¢Dee 
8 «8 §8 % §8 8 8 §8% 8%/|Chic. Terminal Transfer.. 220) 4igJan 3) O56Mar 8)]....00 cesslescees sone 
84° 34 13834 8334 33% 33% 18354 ase 835g 3354) 33% 33%) Do pret. , 8] BT¥g Aug BO]|...000 seccloccces coos 
89% 3934 "39-89% 40 39 89 | $393 893¢/Clev. Cin. Chic. & St. L.... 12) 47igAug 16]| 213¢J’ne| 414 8ep 
88 «88 188 88 oqness: obleee ane <anecel eccose socnesh SO... OO 0 pref. 90% Aug 16|| 63 J*ne Berges 
16 16 16% 16%) “17° 17g) *158¢ °17""| *158g °17°"| *153¢ 15% |Clev. Lorain & Wheeling.. 1934 Tan 12]|...000 secelessees sons 
145% 4456) 44 44%) 43 45 45 45 45% 5 45 Do pref. 348ep 8]| 3 ov| 4914Dee 
ceeeee [169 ccccee/*170  ceseee/*16D ceveee/*169 .ceeee| coves ovesee/Cloveland & Pittsb., guar. $174 Aug 8/161 Apr|1688ep 
C0600 ecencc] ceeces cocces] covcce.casese] cocces cosese] oO 1g) *5 64 ee “ae x vot. tr. etfs. BISep Bil ..e0 sevecelecceee eve 
Cescce cocces| coccce coccce] 15 15 | ccccce coccce) 25 17 | 816 16 Do pref. vot. tr. ctfs. 18%Sep coceee ceselecccee coe 
4% 4%) 4 5 *4 5 $434 2". #316 at *8% 4 |Col. Hocking Val. & Tol... 84Feb 10|| 1Ap 
eee P.cccce 96 coccce 24 eocee aneed F,.ccee 94 Do pref. 5 Feb 9)| 14 Aug) 46 Jan 
104g 10434| 101g 104 | i0i%103 | idi 41 vidi 102 102 102%/})elaware & Hudson..... 114%,Feb 3]| 995¢Apr/123 Sep 
*..e00.148 |*186 140 |*...... 149 140 141 |\*140 149 el. Lack. & Western. 159 Feb 5|/146%¢May|164 Aug 
S128 13%) §123g 1234) #1294 1334) ..oeee eereee| sevens crvees| 12 ..++0¢|Denver & Rio Grande. ... 153%Sep 7|| 9%4Apr| 14 
953% 54g) 54 54iq| 543, Saig] “59%, 54 53% 53%| 53% 54 Do pre 3gSep 6/| 86 Apr| 50 
"tc *Sisl hsg "Bis +g Sic] tag Sis a3 Sig] OBE Big Bet att Rae: "3 Sep 20|| 3 Apr| On 
Dul. So. Shore eee e _S ov 
A oo BE lho El oc oh FC a oR gh x oe” iowa 83]| 8, Deo] 10MAne 
: EE... occee ‘eb r 
#335, 34%) 3 8354; 3336 3354) *323q 3314 °31M 525 82354 3236 1st pref. 433¢Feb 11 27 Abr séSep 
1 16%| *1 174 *143¢ 17%) *16% 17%) 16 17 | 16 «17 Do 2d pref. 213¢Feb 11|| 153¢May| 255¢Aug 
83 33 | *32 3 88 | *32 33 | *32 33 82 82 |Evansv. & Terre Haute . 4 Sep 20 J’ne| 34 Sep 
*60 = 64 | «#60 oa 60 60 | %58 62 59 «58 59 59 pref. 70 Sep 24|| 28 Aug] 48 Sep 
C0000e cccces] coccee coccce] 0: :00 cocece] codecs seeee | ceccee seogce] coccee ccccee Poot ene pret: 15 Aug 22}; 7 J’ne| 143¢Aug 
ecnces.cocceel OY BS BS | wcccce coccce] 93S BB | ceccee cccece Do pref. 43 Jan 28/| 80 Mar/ 49 Oct 
gappee cape cccce BB | ccccce caccce] cesses scccee) coeste coccce! cesses cocsee re. Ww. & Den. C., stamped. 28 Mar 5 "ly | 20 Sep 
18054 18034 138% 13956 138% 138\| 138 188 18081305 siding bose ines Rots Grande. 180 “J'me 30|/120 Jan |141 “Sep 
6 |x reat Northern, pref.... "ne an 
eeccee ccccce] 980 ceccce] 980 .cccce eoccee] coecee sescce 6 m Bay & Western.. 82igFeb 24|| 274Apr| 4@ Aug 
n0ene cescce] coegee -cosen] coecce cecese] cocces secccel soecee coccce cscces evccse Do debt certfs. “A”. 49 Jan 27|| 50 Dec} 50 Dee 
rai iis 10834 108q| 10834 108°" Lass Losi) LwiN vial His LW migota 1 peeled 119 gen oll onseaor 110¢her 
7 in ‘en eocce es e pr 
00 | *92 100 | *92 100 os ton" 100” *92 +100 leased line, 4 $99 Oct 11|| 88 Jan| 97 Aug 
100 "8% «9 "8% 8 + °° x Py 8% B34|lows Contralesseeseesscz 10% Aug 22 Apr| 133Sep 
83% 33) 83 84 | 33 34 | 33) «84 | 983) «84 | 9384 84 Do Pi 87%Aug 16|| 23 J’ne| 41%S8ep 
17% 17% 17 19% 116% 18% 1636 183 “1617 18% 18% on City Pitts on Guiz::| 11080] 18 “Ape 26 aaitreb 15|| an¢bec| 9 den 
7 y 8. a A pr 'e 
*3 4 *3 4 *3 4 *3 4 *3 4 *3 4 |Keokuk & Des Moines.....| ....+5| 3 Jan 27) Si¢J’ne1l 2 Feb Oe 
18 #15 /°13 16/18 415/183 15/93 15 /%13 15 pref.| .seooe| 15 May 12/ 18i¢J’ne14/| 12 Mar! 28igJan 
29 #82 | *29 82 | *29 82 | #20) «82 | 20 82 | ...e0e sseeee)/ Keokuk & Western........| «.s000/ 30 J’ne 2) 84 Jan 31/} 82 Feb| 36%40ct 
*3 5 *3 5 *3 5 *3 5 *3 5 * Kingston & Pembroke....| ....+.| 2 May19| 43¢Aug 10 1 Aug) 2 Aug 
§14%% 14%] 131g 14 "18 14%| 18% 15%) 15 15 | 15 16 ake Erie & Western.... 565) 12 Oct 10) 23igAug 22|| 18 May, 223¢Sep 
62354 624%) 62 62 62%| 53 63 63 64%) 63% 63% Do pref.| 6,510) 53 Oct 83 Aug 19|| 5834Apr 70nBep 
§19214 1924/1901 194 “1904 194 \*190%4 193 |*190%4 ......|*19054 193 |Lake Sh. & Mich. South... 76|170%Jan 4/198 Aug 4/152 Jan /|181 Ser 
“7 «55 | 847 )—O 55 | 8523=COS2] | 46) «665 | 45 O55 | 847) OSS 8 eaieasananbined 50| 40 Jan 20) 59%¢Aug 10/| 38 Dec} 55 Jan 
54% 5534) 54% 55%) 5494 553%) 544% 54%) 54 54 5434 53 |Louisville& Nashville....| 17,410] 44 Apr 21| 60%gJan 81|| 40}4Apr| 63%Sep 
9 56] 9434 96446) 9534 9614) 9436 95 95 9754) 963 97%) Mtatsttan Hlev.,consol. 77,919) 90 Oct 3/120%4Jan 14|| 81%{May)/113 Sep 
162 16234) 158i¢ 18280 152 161 | 15834 160 | 15734 1593¢| 15754 15949| 4YLetropolitan Street.....| 38,212)1254Mar 26|171}¢Feb 14|| 993{Oct |1333¢Dee 
“4m 5 | am COC] Ca CO] 5 | *4% 5 *43, 5 |Mexican Central...........| -s+| 43gJ'ne15| 6i4Jan §8|| 6 Aug y 
"he % «#61 % «(1 * 1 ig *¥g 1 |Mexican Nat'l tr. rects...| ..+.06| 1 Feb 10 ig May 1 Nov Aug 
#106 108 | ..scee -cseee/*105%G LO7THG/§1051g 10514/6:05 1051¢/*105 107 Michigan Central... neeqeees 66| 9914Mar 12|114%Feb 8!| 90 Jan ;111 
*26 «628 | #26 27 28 | *26% 28 27% 27%4| *2734 2839|Minneapolis & St. Louis. 100} 24 Mari1l| 80%Feb 15|| 16 May! S1igSep 
*89 «86990 | *884 90%) 90 90 | 5190 9034] *89% Gig) 91 OL Do Let pref: 332) 84 May 14 J’ne 27| 7734Ma‘| 90 Sep 
%8 60 | *58 60 | *58 60 5914 60%| *59 61 Do 200| 46 Mar 63 J’ne 8|| 46 Feb| 62%8ep 
Sey ee | Pod CED sccceel coocce ccccce eam. Ot. P. BS. Hs arte 200| 6%Marli1| 7 Mar il 6 Dee 
10% 1034) "10% 11 | *10% 11 *10% 1 10|Mo. Kansas & Texas ...... 30°| 10 Apr 13| 14%4Jan 26|| 10 Apr| 16%Sep 
80 3014) 2936 30 29% 30% 80% 31%) 31% 32 pr 4,665| 283¢Mar 12| 41 Jan 28|| 24%4Apr| 42 Sep 
82% 8214) 32% 82%] S2ig 3255 82 82\4| 32%q 3254\Missours PaciflO....044.0+. $,075| 22 Mar 12/ 3554Aug 11/| 10 May| 40/4Sep 
ssseee coves] ROW 28%, *26 8 726 «= 23 | «°26 8 |Mobile & OltO....se0-.ee0e] eoveee| BAM ADE 19) S2igFed 7) 18 J’n 82 Aug 
8176 176 [175 ..c000f9175 — noovee 176) ,..40.,%L76 177 |Morris & Hssex..........+. 10|s167igJan 4/8176 Oct 13| 162%4J’ne| 1734008 
{ 
a leaciek india rt a, sat senses ceseeet ceaeee ceeeee] WASH. Chat. & St. Louls..| ......| 60 J’ne 1| 60 J’ne 0 Jan| 85 Jep 
1153 1154 115i 115\4 si15 115% 115% 11596) 11544 1155 . Central & Hudson..| 4,959/105 Mar 26)120%Aug 8'|| 923¢Feb |11534Sep 
12 «#418 | *12 = 18%| *12 *ilig 13 | *11 13  |N. ¥. Chicago & St. Louts.| ......| 115¢Mar 14| 155gJan 1|| 11. Feb| 17 
60 42675: | 0) 075 | %60 75 60 0675 «| 6075 Do lst pref.| ......| 78 Feb 19| 76 Jan 81'| 675gApr| 81}¢SeP 
*81 34%| *80 35 | 7380 34 *300« 34 | #80 )=— 84 Do 2d pref.| ....0.| 28 Mar25| 40%Jan 29) 24 Feb| 43 4 
853 oieecc/*B5B3 cece. |"B53  sceeee/*B53.cesee/*B53 ..ee0e/*853 ....0e/New York & Harlem.,....| |.....($320 Jan 5|§352 Oct 14/295 Feb /325 oo 
we Ege ten area earn: seeee) accece:-cosee) cocece cocscol il Ws Lanes & WENGER... v++e4(8120 Apr 20/125 Sep 8//119 Jan |122 
$1904 190%4| 190° 192° |*i90°° 192°"|sido%g 190%Z|*i90"" 192°"|*194°° 192°°|N. Y. New Haven & Hart dz1§178i¢Jan 7|§196%4Au 18||160 Feb |1853¢8ep 
16 «#15 14% 14%) 14% 14 14% 14%| 14% 14%| 14% 14%|N. Y. Ontario& Western..| 2,660| 133¢Apr 25| 18%Feb 2|| 123¢Apr| 20/¢8eD 
%5 66 | *55 6 |%5 66 | 55 66 | 55 56 | °55 56 Norfolk & Southern. ...... veces] OS JON 28] 65 Jam 23/\...000 sere] -snsee see 
*18 15%) #18 15%) *12 14 | $11 gt $14 14 | *124G 13% i “bien 7| 114Apr 21| 17 Feb 7|| 9 Apr| 17)48ep 
50 50 | 49% 51 | *50 51 | $50 #481 49 49144 49%6| Do 423 4Mar 12/ 5634Feb 22}4Ma 
8 40 BOG 40%) 40 40%) 39% 8036 83934 89%| 3934 40%¢|Nor. Pac. Ry., vot. tr. ott. 62,291] 19 Feb 24] 42igSep 16|| 11 Apr| 8 
15% 7534 74% 7 75 75%! 74 71% 75 | 74% 75 Do 13,133] 56%Mar 12| 79%Sep 6|| 324Jan| 61 
62 63 | 562 52] 5 52% $51 Bix 524 52%/ *52 «55 tRR.& N.Co.vot.thers. 560] 353gJan 7] 61}¢Aug 22|| 10 Ap | 41 Ln 
*71 «8675 eee” | ae mE *73 «76 «41 72 )~— 78 Do pref., vot. tr. etfs seseee! 6556Mar 20 Tg Aus 31| 87% Jan | 73450 
* These are bid and asked prices; no sales onthisday. §Lessthan100shares. +Hxdiv andrights. + Before paymentofassmt. 1 2d instal. pd. 


OUTSIDE SECURITIES (Given ar Foor or 7 consgcurive paaEs). —YTREET RAILWAYS, &. 












































































Street Railways. Bid. | Ask. Street Ralliwav«. | Bid. Bid. | Ask, Street Railways. Bid. | Ask. Street Railways. Bid. | Ask. 
YORK CITY. Ghrist’p’r & 10th St-stock| 160 |......|| Metropolitan—See Stock |Hxch ‘jist. Union Ry ist 5s '42.F&A (3113 He 
Bleeck St & Ful F. 8444) 37 || Col& Oth Ave 5s-See Stock | Exon | Ninth Avenue—Stock....| 183 |190 Westchest 1st 58°43..J&)/2110 
ist mort 7s 1900...J&J| 103 |105 Dry Dock BB & Batt’y— Second Av enue—Stock. .. 178 |180 KLY. 
Bway & 7th Av 218 |220 Stock.. Se'toss”’ eses| 170 [185 1st mort 58 1909..M&N hiss’ eoses|| Atlan, eu Ist 5s. aoe 107 110g 
ist mort Se 1904...J&D/g106 /|110 ist gold 5s 1982.,.J&D/$11 116% ture 5s 1909.J4J\g109 |110 Con 1981.. 109% 
24 mort Ss 1914....J&J\g111 (112 Le dy 5s 1015......F&A jet 1°2 Consol. 58, 1948...F&A)| 1143¢/115 Impt Beg 19 1084..... 95 38" 
Con 5s 1943—See Stock 1)tet. a venue—Stock.. 870 8 ven sees} 200 |210 pp AW. 5s 1988. 15 85 
wart tet Gage. ies 116 j117 yy 1914......s0008 tos -eseee|| SO For ist 68 1919..A4Z0/$110 [114 Brooklyn Cit; thet dd 2 ite” 
a4 an 1 a1 860 Third Avenue— ch list. Consol oi Ss 1041.....d&J| 114 
© mtral Crosstown—Stock| 250 |...+++|| 42d Scien @ SUN Avo 70 72 28th & 20th Ste let Ss. .°96/91103¢)113 RklynCrosstn5s J&Ji 105 "¥8" 
Ome RTM aetia liar] Aemeererttteeey Heat ||"ueetraees oats te eek || pewter] fr |e 
1 1 Union Railway—Stock...| 175 |199 Buintistelst 661041 A40 104 }106 
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sT00K8—HIGHEST AND LOWEST SALE PRIORS. 
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STOCKS. 
N. Y. STOCK EXOH. 


Range for year 1898. 
On basisof 100-sh’re lots 





Range for pre- 
vious year (1897), 





Highest, 
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. 
. 





33% 37% 
wis a0" 101% 








827 
$4334 44 
$81 

0 


117% 117 
17% 117% 


*42 


$64 
"17 % 


88% 39%4 


fi? 
*18 





§ 
*1 


seeee- 


§108 


07 
se 
0 


s- 
b+ 4 


“122 
*7 
20 


*4 


173° «175 
“454 
18744 91 


ol aiai i24 
| Bose sesisn8 


7 





102 


*120 
91 


816 re ist pref. 
59 60 pref. 
11756 176 Pennsylvania. ra 
*8 Peoria & Hastern 
Pictsd. gps ap 
be Do 
eeeess! Pitts. Ft. W. & Ch. 
12 |Pittsb. & West., pref. .... 





tap ref. 
fy St. i ‘&8. Fr., = Refs. 


Do 
£ iy — Cént., vot. tr. a 


11136 riage 


115 
" 120 
10 ret. 

7" Coi. & Hock. Coal & shen. 


97 

70 708s 
is is” 
*89% 98 


pre: 
414 National Linseed Oil...... 


sialles le’ scene &0,(Chie.} 
Palace C 


Seon 
x 


384g 
100% 100% 
56 Wiis, Eazxo BS Joionh, 


Oregon Short Line 
ic Coast Co. 


Do 2d 


eading, voting tr. otis - 


D 4 st pref. 


st mes: 


ref., vot. tr. —_ 


4|"['exas Pacific 
hird Avenue N. = 


— Pacific Ry ....... 
. pref. 
Un. Pac Bee OM, ; tr. rec. 


ref. 4th do 


merican Cotton “On: 


De ref. 
Do dividend sorip. 
Bay State Gas. eovcecee 
rooklyn Union Gas.. 
Brunsw. Dock & C. Impvt. 
(| ‘olorado Fuel & ~— ee 


Consolidated Gas (N. Y.).. 
Consolidated Ice........... 


Do pref. 

. {Consolidation Coal........ 
Detroit —’ Whee 
é| Edison Elect. Il) . CN. Y.).. 
2deral Stee! (when iss. j 
Do pref. do 
General Electric.......... 
en ——_ & Sugar... 
H. B. Clatlin Co.....5 oes 
[2 Steel, tr. ree. stamp'd 

nternational a evce 


Do ref. 
Fs Gas (St. Lona). 


Maryland c Coal, pref... 
innesota Iron..... 
Tr. Co. ce-tfs, stmp 
ational Biscuit........ 

pref. 
=e “a Lead....... osepge 





National Starch..... ....+. 
Do 1st _ 


Do 2d p 
wow om Goat pee stosh) 





Pullman’ 





ulcksllver Mining. ceece 
pref. 


liver Bate Cortite’t's. 
dard Rope & _ 
-_ Coal j tack &RR. 


0 pref. 
Texas Pacific Land Trust.. 
[nites States Express .. 

nited States Leather .. 







-|§168 Feb 25/§175 Sep 
1st pref., ah ctfs 


aer 
-|Rio Grande & Western. cogs 


'|Rome Watertown & Oxd.. 
a & G. Isl. vot tracts 


2d pref. 
St. fous Southwestern. es 
D re’ 


0 pref. 
4t. Paul & Daluth......... 
oO pref. 
4t. Paul Minn. & Man..... 
southern Pacific Co....... 
#4] © Do. Bi voting tr. ctfs.. 
0 


Toledo & Obio eeee 
Do pref. 
Twin City Rapid Transit. . 


Ww Beam asses eeaiess 
9344 | West Chicago Street...... 
$6 a H.,4th ass’t pd. 


Miscellan’s °s Stocks. 


dams E. peenne 8 *TiMer 28 29/8180 Feb 10 
89% Aug 26 


American District ret coos 
American Express........+ 
American Malting........ 
Do pref. 
American Spirits Mfg..... 
Do Pp 
are —- Steel & “ae 
toe 11 is” American Sugar Reing. 
pref 
American Teleg. & Cable.. 


American To w= 149, 
248 112i4Mar 11|135ig Aug 26 





; Mar 21| 5: 

4 108 Mar “ Lessgaug 12 12 
Oct 14 J’ne 6)|.. 

9/119 Apr 8|135 Jan 20 


P’ 
2)/§87%4J’ne 20) 94 Aug 26 
t44igApr 25) 93 Oct 18 






6|+90 Sep 80/126%0ct 18 
5 1| 86 Aug 15 


853Aug 22 
$325 Mar 2/6350 Feb 25 





Do pref.|~ 
— States Rubber.. one 
re’ 





3 an May 
57 Mar 23/ 71 Feb 
J’ne ll) 9%Oct 
® me 4 235¢Jan 
Tamone 17| 29 Jan 
182 Jan 26/§186 Oct 13 
22 Mayil1l| 32 Aug 23 
5044Mar 15| 69%4Aug 27 
ae ie Ne (sen a9 
4¢Mar ‘eb 11 
tBchor 38] Shas 
pr "ne 
6 Mar 26 eg ig 25 
523gMar 12 684 Aug 22 
224¢Feb 24) 34%Aug 24 
Jan 24) 6%4Aug 10 
734Mar 12| 144Aug 18 
18%J'ly 6) 27 Aug li 
78 Apr 20) 90 Aug 3 
123%Jan 12 178%0ct 14 
12 Apr 13} 25%4Sep 23 
7 Apr 2ij 10 Aug 23 
235¢Mar 26 * ANS = 


8 19GgFob 10 
rt Oct 19 


~ 
a 
+ 


7 





6i4Mar 25| 9}Aug 3! 
1444Mar 7| 2434 Aug 31 
87igZApr 25|102%Jan 8 

Jily 22) 4%40Oct 5 
“gu : *oeben 17 q 

an an 
5 Feb 5| 7i4Sep 20 


24 Jl 88 Aug 16}|. 
764s’ ly 5) 873Aug 16 
an 534J’ne 9 


§ Pp 
83% Jan 24/153%Sep 19 
78 (Mar 14/101, Sep 19 


17 Mar 12 12) 265¢Jan 11 
75 Aug 4 75 Aug 19 


13 

164 Oct i ue ge 8 ne 9 
52 Sep 2 

8334Apr 28 99% Aug 81 
4 May 17/845 Feb 14 
45 Apr 20} 67 Sep 16 


29 Oct 17] 8130ct 17 


15%4Apr 22| 459g0ct 17 


oe 
a 


3734Mar 25 
85 Mar 12 
45 Mar 2x 
57 Jan 20) 99%4Aug 3! 


305gAu, 
94 : 


99 Apr 22 Listaus 18 
21gSep 17 #1%4May a3 


~ 
ao 
© 
a3 
>> 
[-j 
RR 
© 


Si4J. 4 
2i Apr 21 

















Westinghouse Elec. &Mfg. 


= 
ACoOr@w-0 


‘di4Dec 


J’ne 


eeeeee wees 


seeeee sees 


108 Hirt 


69% Oct 19] 71%0ct 17]|: 
78 \Ser 18 basen 22]|.; 








Mav °1§125 Aug 81 
1] Bastar 20 95% Aug 17 


146 May e Dee 


14% 


1 onsep 
24 Sep 


Bagge 112 Aug 

‘ne| 6}4Jan 

Apr} 29 Jan 
4% Aug 


8 Sep 
165 Oct 


aes 


eeeeee sone 
seeeee seee 


15 
50 "Aus 


i Biseep 
jen oe ht. 
4h 15 Aue 


: seeeee sees 














60 Aug 














wet 


63% 3ep 2s 68h cen 23').. 








seeeee seer 





be These are bid and asked prices; no sales on this day. § Less than 100 shares. 


cating SECURITIES (Given aT FOOT OF 


¢ Bx div. of 100 p. o. in bonds. 


| Lowest is ex dividend. 


+tUnstamped. 


CONSECUTIVE PAGES).—S7TRHET RAILWAYS, &c 





Street Railways. 


woe Ralware: 


Ask. || Street Railwavs. 








fuen Bap Tran. —Bee Sto 68 ye 0 


J&I 
5s certfs indbti9i0.J&J| 101 
Bk once New 5s '39. Jas é 

Bridgep bite gd 


ty—Stock. 
tot Be at F&Als 
Seonenh ie een 
City RR—Stock..| 289 














By hg intex.4 figs 
BislawaytstteloaiJad 
oTH CITI 





ok =e 
5s'23.J&J 








29234!) COMMON....- scececssess 





’ St.(ind’nap)-See 
Cleveland City Ry........ 
Clevel Cab-1st 58 700. J&J 
ee ectric a 
coccee Con 59-19138....... 


1 8 BB... cceev dad 
110% || Louisvy St Ry—5 p cbonds 


Ask. Street Rallways. 








list. Louisy St ial 


5334 || New Orleans 
101 Preferred ......+-+ 


108 Notes 6s 1004 ....M&N 
la 


North Chi tock.. 
13 1st 5s 1906-16.. weed 
78 No Shore Tr (Bost)-Com 

















96 |i 
2104 |106 
24} 8 
60 | 61 
#98 |102 
1% 


he yep ee 
74 L Bos-ist 58'24.J&D 
1038 Py West hide (Chic). 
8 Ist 5s 1942........F&A 


106 Minneap St R: sae 1058s 





Bid. | Ask. 


00 


8} 11 


seccce] FO 
215 |217 
2104 |105 
10 12 
7 80 
intereist. 




















@ Buyer pays accru 
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= Bs > 
; Price Week’s $|| Range 3 Price Week’s 3 
BONDS. : , | Range or 3 NY ape - | Friday, Range or |& 5 aonge 
N.Y.STOOK EXCHANGE Oct, 21. | Last Sale. jen. 1, ||. ¥. STOCK EXOHANG: Oct. 21. | Last Sale. fan, 1 
Week EnpIne Oct. 21. |5 — WEEK ENDING OcT. 21. [5 OE | Sivtremdinr§ 
Bid. Ask.|tow. High.|No-.||Low. High Bid. Ask.|Low. High.|No.||Low, High 
Atavus Cont, See $0 Spo BGO. Ches & Ohio—(Con.)— 
Cent. Gen gold ¢ B..sseeeeee1992/M-8] 8534 Sale | 8434 8574) 134/| 7g, 99 
| seseee cesses] 9856 Aug’98).---/| 91 983¢)| _ Registe’ voeeee1992/M-8] secsee srvseelecenee soesne] ****ll sevece one 
; R & A Div Ist cong 48.1989|J -J +104 [104 Oct.’98 “99 108% 
; ot - 3 of | 9646 Mayros| s..|| 98 88 
= e ad 9 
3s 80 |/ss  ¢8_ | _20/] a1 M-8 “deta tassd ae. ae 
! 935g Sale | 933g 93%) 500)/ 85 964 Lex & BS gu M-8| i0i3{ Bale |iot™” idizg| 8C\|" oaig og" 
: tosses sosees| 8036 Mar’OS) ----|| 8936 8956 Chic & Alton sink fd. 68.1903) M-N 11136 .. vess/11L Sep.’95] ++++|/111- 1183 
; 72 Bale | 71 72 | 728)| 5 733¢|| Lou. & Mo Riv 1st 7s..1900/F- A| 10 108 J’ne’95| ++++|//107 111 
4 call senen oes ‘ BR Tis ccasevecnsbansbt M-N| 108 :|107 Fly 98] ++++/1107 107 
4 Equip tr ver Ag Oa. -..1 1902/3 -J , Miss Riv B ist af g 65.1012 mG) 10006 cccccclecccce  coccce] ove eeeeee coees 
Chic & St Louis ist 6s.1915|M-8 .||Chic Burl & Nor. See CB $ : ’ 
Au Av Bilyn imp ¢ 50 1034|5 -J Chic Burl & Q—Con 7s..1908|J - J} 116% Sale [116% 116 22)\113 118% 
f Atlan & Danv lst g 5s..1950/3 -J| ...... 90 Sinking fund 5s.....+.1901/A-@| 102 ......|105 ” Sep.’04| «+--||10880 Loy 
Atlanta & Char. Sou Ry. Debenture 5s........+.1913)M-N tt 11i}g|110%  11¢%| 8 104% 111 
Austin & NW. See So. Pac. Convertible 5s.........1903|M-S} 116 .,..../1138¢ 1183{) 4 1oasg 181% 
J at Creek & 8. See Mich Cen Iowa Div sink fd 5s...1919) A-O}* 108 sesseel LLL = Aug’Od) ++++//10936 111 
t&oO yey Br.°19/A-O} ...000 ceveee/ 112 112 |. 100 48 ..cececseececeeeeess 1919 A- 0), 10856 10 04 |102 Aug’98|-++:|| 98 104 
' Trust Co. ctfs. 0: 1 11434 Oct.’98 11156 His Deny Div 4s.... 1922)F-A/*t92 = ,.440./108 102 1\| 97 103 
Gold Ss....... » of 886-1096) i 115 Oct.’98 *}] BO LLGSG)| AB. ccccceeeecees ++01921|M- 8 00% seeees/100 Oct.’98) -++-|| 99 100 
Coupons Off........+0+2++s Chie & iowa Div 6 A| 105 107 pes OM eee a 
] 21885-1986) Nebraska Exten 4 10334 Sale 10834 103ig} 70 954 1038 
spacer S Ce caret of dep Astered.......,-..1927 aN iso" oe if May’9| eee 97 , 
8 of deposit..|. _. 8. - 4 cece 
Consol gold 5s..... -+-1088/F Chic Bur & Nor Ist 58.1926|A- 0} 10734 109% 10836 Oct."98 eee 105 1 
coccoreesl® 





Chios Ill—Iataf our 68.190715 -D 11634 1174¢| 11634 Sep.’98) ---- *|| Lig 11 

8m: SESEEe Ce eeetleseeee eeeeeel * see eee tees 

128 130 |132°° Aug’98] ..../|123"° 133" 

106 1093¢/108 16834 9/\101%4 10 

Registered . 1987|M-N)*...... 10@ |1063¢ J’ne’¥o| «+++//101 106 

Chic & Ind C Ry ist 5s.1936|5 -J| 1023 ....../105  Sep.’98] -+++||100%4 109 
& Erie. See Erie. 


M 
Trust Co certfs depsit.. Ni 
a 
8) 10756 Sai 10736 107ig| 88|!" 99°" 107i{||Chicago 
N 


f 
Bait B'it 1st 5s int gu. 1996 M-N 
{ 





W Va&P istg 5s.....1990 

Monon Riv ist gu g 58.1919 

Cen Ohio : bo @ 43481930 
stext 4348193) 





Col & Cin 76 .seeee| 75 Oct."98)++++/| 75 75 ||ChicInd & Louisville— 

















































































' Shad istintgug -1980|M-N] ..0000 0.000/105 Aug.08 +**//105 105 Louisv N A & Ch 1st6s..°10/J- 3} (15 wsees/114 Oct.98) ++++|/118 115% 
i Coupons off.........+ 10836 «...-|105 Aug’98}+++-||100 105 Chic Ind & L ref g Ss..1947 J- J} 9136 ..000.| OL Sep.’98|-+--|| 80 92 
Pitts & Con ist g 4s... . seeeee/1073¢ J’ly '98) ++++|/1053¢ 10734|| _ Refun ding g Ge........1947 T= J) sees 10436/1053¢ Sep.’98) -++-|| 96 107 
B&OS W ist gug4s¢s.1990 198 oes. 98) -+++|| 9836 105 ||Chic Milwaukee & St Paul— 
B& OSW Ry cong 4s 1993|/J - J|* 80 p.’0S| ++-|| 76 82 Ist 76 $ gold RD......1902/)5 -J| 259 ...+4./15934 15934) 10//140 1508 
1st Gena. eeBO4B/NOVE| reves coeees 2744 Jue’ 08 sees|| 27 273¢|| Ist 7s 2 gold RD...,1902\5 -J| 159 ° Te EE 
Seri eseeseseeeesse8048] Dect!® 6 9 p.’98) -+++|| 8 95¢|| 1st lowa BD Winn ooo OSES +ee9// 187g 158K 
; B&OsSwtTer 65s.'42|M-N coses: lacae qt i — Ist +seveeeressl903|/5 -J 8) ----11140 144 
Ohio & Miss lst con 4s.1947|J -J ‘ieeee{105 Aug’OS| --++||/1043q 10556 Chie Mil & 8 B60 m.78.1905|J - J 19/188 159% 
2d consol 7s..........1911|/A-O oageee 18836 J"1y 98 sees 120 122i4|| 1st I & D Exten F8....1908)J - 3 1 1}/18934 160 
1st Spr’gtield Div 7s.1905|M-N + 108 108 3/|102%¢ 108 1st Southwest Div 6.1908 j-J soeel/116 119% 
1st ral 5s.. .....1932|/J-D seeeeeleseees cesses! ****lleeeeee eeveee|| Let La Crosse & D 1919|\J - J|* s++-1/110 110 
Beech SeeNYC&H,. Ist So Minn Div 6s. 1910\3 -J 1)/11434 121 
Bel & Car. See Illinois Cent. 1st Hast & D Div 7s. j-J sees!/128 1801 
i Booney Bridge. See M K & T. Dinaccetosacees J-J seeell cooes c0seee 
i Bway & 7th Av. See MetS Ry. Chic & Pac Div 6 J-J see 0/1118 1 
Bklyn El Tr Cocf istg6s1924)..... 89% «690 8|| 79 94%|| Chic & P W ist J-J 40/111 117% 
Tr Co ctfs 24g 1915 38 J’ne’@P|-+++|| 86 86 Chic & Mo Riv 5s.1926|\J- J 3)|1105¢ 117 
8d instal pd... . 68 May’98|----|| 68 68 Mineral Point Div baci91013 - 3 see+//107 110 
; S4& BBT Cocfs . ee 7036 Deo’O7| ++++||...000 eseees|| Chic & L Su Divg 5s..1921\J-J soosl/112 118% 
| 8d instal pd.. eee Ceceee secseelecveve  cecece| ***8!lesccee sevcee Wis & Minn Div g 5s..1921 I-J soes//111 11596 
: Un El TrCoef: nal 91 92 | Ot 91%) 8 80 94 Terminal gold 5s......1914|J - J} 1 : 111 115 
; Bklyn Rap Trg A-O) ....+. 10436)1081§ 104 12)| 91 106%|| Far & Sou assu g 6s...1924/3 -J/"125  ..4.6./1273g Jam.’Ud! «+++|/1 27} 127% 
' Bklyn City Ist con 581916-41\J -5| 113 ...00/114 114 2/112 115 Cont sink fund 5s.....1916)F - J) .s+e0e seeeee| 10636 May’O7| «+++||,,c000 sevens 
; Eiiyn & Moatank. See See L Isl. Dak & Gt So g 5s......1916|5 -J| 111 eee {112 Sep.’98| -++-//109 114 
' Bruns & West 1 ae. «1DBB|D - JF) scceee ceeeeslecceee seseee| ****||eeeeee ceeeee|| Gon gold 4s series A..1989\J-J§| 106 Sale |10534 106 80//102 107 
Buff N Y & Erie. Erie. a Registered.. sa 1989/0- J sessee cooeee| 10536 Feb.’08| --.-||1049¢ 10 
Buff R & P gen g 5s.....1937|M-S| 106% 10734/10634 Oct.’98) -+++||10446 108 Mil & No lst ML 6s..1910|3-D| 120 °:2..|12t°” Oct.’98] ....|/120 18 
i Debenture 6s....... 47S - J] cevcee vevecelscecee cessee| ****]|eeeeee seveee 1st consol6s.......-.1913\J-D| 121 125 |123 Oct.’9|....||117 198 
; Roch & Pitts 1st g 6s..1921/F-A| 1 evcece a Mar’QS| -+++|\127 127 Cee 6 Sewanee 
i Consoi ist 6s..... al J-D see+//122 18494 19 Q-Fi } 14314 Bale 14234 14334 7/188 145 
Ci & Mab ist gu g 5s..1943|J3 -J cecellcceeee coceee 02|\J-D seseee] 116 Oct.’95} ++++//118 11 
} Buff & Southwest. J=D) cesses ceeeee/ 11434 Sep.’93} «+++||11244¢ 11 
Buff & Susq Let gold 6e..1918 A-O tees ; A-O| 117°° 119°"|117" Oct.798) -...||11 2 
: te eeeeeeel918/A-O| . eee] ees 7 A-O) coveee sevees/L15 Sly OS) eoe+|/114 115 
' Bur CR &N Is 5.071906 J-D 107% 107 5||10484 100"'|| Sinking fund 6s.1879-1929| A-O 109°" 110" 108% Oot 98| ....{/106 112 
Con ist & col trg 84|A-O 107 Oct.’98} +++s 100 109% Registered. «+0001879-1920|/A-Q)} «20.66 110 |10736 J'l, 98) ...+||/ 107% His 
seseees1984|/A-O tees Sinking fund deb 5s...1933|M-N| 120 ...... 120 Oct. 98} +---||111 120 
2 M&5tL1 het ga 6 Te. iga7|b-D seell. tered...... 933|M-N| 120 ,....)117 Mar’#s/....||117 119 
CRIFA&N W istg 6s..’20/A-O seeell, 25-year debenture 5s..1909) «- N| 11034 11134] 11034 Oct.” 98} .++«||107 bot 
1st gold BO cecsosegsooe 8 Ol 1|A-O seselll eeeceeel G09] WN] covcee sevee | 100% Mar’On| ....|/109 
; South ist 5s...1908|J -J 14 80-year debenture 5s..1921/A- 0] 115 11744/118  Sep.’98]....|/112 118 
| ee ee 3|M-8s esvcceseselLO21|A~O| seveee soveee| 11754 Fd. UN) o+++|/11794 117% 
; eocgccececca le 3\M-8 +***lleeseee ceveee|| Extension 4s....1886- 926|/F-A| 105 ......|105%% 105%) 1/104 107 
Oarb & Shawn. See Llis Cent. Registered.....1886-1926|F- Al .+..++ ...4.{108 J’ne’#~|...-|/108 108 
Ad. SeeNYC&H. Gen gold Si4s.....00-+-1987|M-N| «+eeee 108 |103 Oct.’98|....|/| 98 108% 
Sonia’ 4&N. Se BCRAEN. Registe ey eet tt ae ~4958* ceeeetloseces seeeee| *8**||seeeee seenes 
ral Ohio. See Balt & O.— Escan & L Sup Ist 6s..1901/J - J|*1065¢ 10734 May’98|....||106 10 
Cen RR & Bkg Co of Ga.— Des Mo & Minn Ist 78.1907/F- Aj -sevee csescelesccee seen] soes|| seven sseee8 
Collateral gorda 5s......1937/M-N|* 93 ......| 923g J’ne’98)----|| 87 lowa Midland ist 8s...1900/A-@/} 108 Sale |108 108 5|\103 108 
Cent of Ga rem: zat 116 ..000e/11436 J’ne’vs} ----//114 119 Winone so Oe Bek 34 Ve. 1997 | sages ycensee| Sosell craee saaaee 
Consol gold Se... ceveeee-1045|M-N| 89% Sale | 8914 801%) 73|| 845g 92%4!| Ott CF & 6 F let Ss..1908 M-s eeee{/109 109 
.1045|M-N sesecdloccese _ cocccel °**CHleanese cases Korth Tiknole ist Je... 1910|M-8 eee+{|105 105 
85% Oct.’98) «+.-|| B54 44 stg 3a 921|M-N sooe|| 182g 187 
103 Oct.’93/...-/| 10 15 Convertible deb 5s..1907|F- A|’ oseofleccoce ge6e 
43% Sep.’98| ..--|| 444 Ext & Imps fg 5s...1929)F-A| . 5/| 11856 11834 
2 92 1 Mich Div Ast old 68.1 924/5-J eee {188 
96 J’ly’98|...-|| 953g 99 Ashland Div st g 681925|M-S y'98| ....|/138 185 
8634 Sep.’98) ..-.|| 8646 86% Inco: sessceocseees1Q11/M-N] cevece cecese(112 Apr.’98|....||113 118 
++|1083g Sep.’98} ....||103 10484 Chie Rock 1 & Pac 6s....1917/J -J 1" Saie |131% 132 2/|12734 18% 
11214 Sep.’98) ...+|/ 11234 112 Registered .......+..1917|J -J seeeee{L80 Aug’OS} ....||/ 12734 18144 
Convertible deb 6s....1908/M-N iaag wag |b 884 oY, oP eees//110 112 General gold 4s. +-1988/ J -J 10434 Baie 194% 104%) 96 103% ont 
General gold 5s........1987|J - J| 11334 Sale [11 14 | 37))100% 115 OPOd....60.000-1988/F =F] cesses covees/LO4  Sep.’95) .«+.|/1083¢ 105 
Registered... -1987|Q-Jt|*t11 11isd Oct. 798) «+++||1089¢ 11 Des M & Ft D Ist 48..1905|J3 -J| 9434......| 9434 0434; 5/| 85 95 
Leh & WB C con as 78.1900 My) seseee 100 | 99 Oct.'98) ....|| 97 108 1st 2348...ccereceeees 8905/3 -J 70 .seeee| 70 Feb.) .... a 710% 
4 esonceons 12|M-} . ¥5 | 91 J’ly'98)..../| 90 98 Extension 48 oes: ©1905) 5-3) coseee cceeee| 8B MAr’O7| covellecesee severe 
Am Dock & imp Go 58.1921 J-J\*113....../114 Oct.’98]..../|110 116 Keok & Des M ist 5s..1923|A-Q| 106 110 |108%% Aug’98).... 109 
B J Gouth int guar 6a, 1 BAV]J = J] scccce secccclecseee ceccee| +#e0||eeceee voceee soverecccecssececece| A=] coseee cooeee/L00 ADF'O7| sevelleveeee soere 
Ocentral Pi Chic & St L. mee As FA 8 F- 
Speyer & Co cife dp A. 1898|.....| 108 ...../108 108 2/\108 108 ||Chic St L & N O. See Ili Cent. 
Speyer & Co ctfs BCD.1899 108. 108 Feb.’98|..../|108 108 ||Chic St L & Pitts. See Pa Co. 
Speyer & Coctts der ¥.1900). seeees| eovellseeees eeeeee| (Chie St P M&O con 68..1930|J-D| 185 ....../186 Oct.’98).... 1266 186 
Speyer & Co ott Fad’. 1901). . Ch St P & Min 1st 68..1918|M-N| 186 ;.....|1853% Oct.’98| .... 186 
Ban Joaquin Brg 6s...1900 Nor Wisconsin ist 68..1930) 3-5) ..c00 ssesieceee: seveee| s-0e||seeee suesse 
Guaranteed g 5s....... 1989 St P&S City lst g 68.1919/A-0] 180 1323¢/1303, 18034 ost 186 > 














Chic Ter Transferg4s ..1947\J-J3| 904 Sale | 8444 9034 

Ch & West I ists g 6s. O19) MN) ccceee ceevee/ LOB = J’m@’O7| ....||.sesee seese 
C&O Div exta 5s teens 101 General gold 6s........1932/Q- D 121 ‘|120%6 Aug’#e rr) ataig tig 
Western Pacitic g 6s.. *108K . 10834 Oct.’98| ....||101 104 ||Chic & West Mich Ry 58.1921 idee acsocibadanes  smavedh ined initaah 200008 
No of Cal ist wu g 68..1907) FB - 5) wccsee ccsceslecceee sevcee| censlisereee sevess|| COUPONS Off...cccseeeeeL GB)... ..| senses sesvesiscsece js 


Speyer & Co Ong Cts......)- 


Land grant gold 5s....1900) 4-6 
1918 J - 


















s 








FOR 


po 
Guaranteed gold 58.1938) A- 100 Sale Paw 101%) 17/100 10834 Yn H & Doon sf 76....1905)A-O)} ..c00. ceevee/ 119 Oct.97 sevel|scecee soeeee 


























0) > 
Charles & Sav Ist g 78..1936 3 -J5| -.s00e --+-- coeelleeceee ceseee|| BA ROI 4368. .cecceceeeeLOB7/S -J| cesses coveee|/ LOBKG Oct.’97| 006 oe teegs 
Ohes & O—g. 68 ser. A...1908 A-Of 11614 118 iis" * Oct. “93 S118" 296K] Cia D & Clst wu g 50..1941/ MEN] 1109, 155555) 11194 Oct.98) 215/107 111% 
GOld 68.....s.eeeeeeeee1911 A-OT| 11836 121 |113% Oct.’98) .... 115i 121%|| '18tL&c. See CU Ca at L 
Ist CONS g 58...s0++00001930,/M-N| 116 ....0./117 117 1L/j111 117 wms4&C. SeCCC&8 
Registered...........1930/M-Ni* .... 116 |116 116 8||113 116 Clty AB fiy Balt Let ¢00.109215 -D ee OE fr eet 

















* No price Friday; these are latest bid and asked this week. t Bonds due July. ¢ Bonds due Nov. || BondsdueJune. 1 Bonds dueJan. ¢ Bonds due May. 


OUTSIDE SECURITIES (Given aT Foor oF 7 CONSECUTIVE PAGES).—GAS SHCURITIES, tc. 




































































Street Railwava. Bid. |Ask. Gas Securities. Bia. A* Gas Securities. Bid. | Ask. Gas Securittes. Bid. |Ask. 
Pawt ck-ist 68 °33/108 |110 West Hnud—See Moston| Exch N. Amsterdam Gas,Com.| 26 26% || Brooklyn a] Lo 
Richm Ry&Hlec-ist 50°20/@......| 75 ba — —~ pepmpyidricbenen 12 “Toy PHOL..cecccsccecsscceesess| 64 6544 1st con 5s— Exch. 
ee ve 12 | 20 Pref srecsscsesecece| 95 | OD 1st consol 5s.,.- ...++++/@ 993¢|/100 Williamsburg Gas—tat 68 #102 /108 
Con Ss 1930 ane eeeeee {Ol NY & East River das— OTHER CITIBS. 
Beranton Traction. BOlT...ceclevsees NEW YORK. lst 5s 1944..........J&J} 111 |118 Baltimore Consolidat—Se|e Balt. | List. 
6e— See Philadelpiia Lilet. Central Union Gas— Consol 5s 1945.....J&J| 108 |109 ! Bay State Gas—N Y Stock) Exch. 

So Side EI (Chic)—Stock.| 75%4] 74 Ist 5s 1927.........3&J|91013¢/108 || Nor Un— TMCOMES ..,200.0sseceeee] sovese|enees 
Twin Cr Con Gas (NX)—Stock—N Y Sta |Hxch|| ist 5s1027.........M&N| 90 | 98 || Boston UnitedGas Bonds nList 
Common yo ace 8 Stock Bx/ch. lis/t. Deb 5s 1908.......M&N| 106 /|110 Standard Gas—Common..| 124 /|126 Buffalo City Gas—Stock..| 2134) 2 
oe cstissiaik| Se SS || Meee sacs  reslioi|iosiz|| 2a Beteas ccc acaiilelio [119 || martingzon (talGas—Seax|"..--.|-. 

2 iv eeeeeeee s seeeene ° 
West Olsvcccesees| 98 | O86 Con. 5s 1932.......M&8 ite 116 BROO t Charleston (8 C) Gas...95/t.. 
Gon 1986 ..... ...M&N'S 96 |......!) Mutual Gas............+++.) 800 810 | Brooklyn Us Gas—N Y Stlock B'xch. And interest. erest. tPricelper shiure_ 





























ee ae ef ef ee eee, 





1 
127% 


108 
108% 
” Oni 


* 108 


70% 
3°" 100 


see veeee 


186 
a 186 
a 189i 
aig 90% 


eee iseig 





sees seeeee 
———— 
———— 
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Sind 1st con gu g 6s..1 1926/J 


See Ch M & St P. 
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st -19 
General gold 6s..... ...1980 

















1/115 Aug’9s 
119 Oct.’98}... 
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Oct, 22, 1898.) THE CHRONICLE—BOND PRIOES (5 pages) Pacer x. 831 
a $ Ran ?, 
BONDS. Range or "g BONDS, Renae or ry 
N.¥Y.8TOOK EXOHANGE Last Sale. ‘an. 1, || N.¥.8TOOK EXCHANGE Last Bale. an. 1, 
WEEK ENDING OcT. 21. | 5 — WEEK ENDING Oct. 21. 
— .|\Low High. Low. High Low. High. Low, High 
Clearfield & Mah. See BR&P. lint & Pere M gs--.-1980 117 Aug’98 110 119% 
ClAk& Cea & 24 g 68..1930|F- A csccce saneie eennes 1st consol gol ...1989 95 Aug’98 85 95 
G1 & Can, Int Oa tr ree. td 82. s’no'e|....|| 88  o2|| Fin Con's Per Mr iat gS. 188 foe: Th: he 
O Sure Div fat gold ae. 1939/3 -3 gH Sen08| <<] 86 9144 eerarpenn 930 ce er 
- nsol go WBesesesecs seeeee eeeeee eeeeee eee 
oinegiste rede ed 40 MSI: Se aE bee te Satoai 05 Mar'98 105 - 
1 Ss. - seeeee covecs FL 1 y 
rw Col Div iste 48,1940|J - J ug 80 8846 C—Ist g yah ett 7446 65 «67 
Cin W & M Div 1st g4s.1991/J - J 95 Oct.’98 89 95 we RioGr ist, 8-48.1928 Oot. 08 545 64 
Gm1stL&c istg 48.1 ort 101% Oct.’98 98% 1013 Fulton Hlev. See ngs C bo Ei. 
Registe seeeeeeeee ™ seeeee sees eoeees 
seceseseeeeel920|M-N] aed eosane seiben aniead Sl HAH of “88 lot 5a1918 88% 9° 
oe oh con ist 65.1928|J -J 114 Oct.’97 babainiadase Ga & Ala Ry ist pf g 5s. 1945 108” a out ° =. 
Ind Bi & W lat pt 78.1 gO oi 1 107% Feb’97 seeeee seveee]| Ga Car & No 0 1st gu g 58.1929 92 J’ly’98 92 «(98 
r?) oe a seeeee seeeee eeeeee . 
ist con 48.1940/A-O 74 70 Grand Rap & Ind. See Pa Co. 
yr Petonatnet 990| Apr 19 14 22 an&S8tJ. See Q 
O1C C & Ind ists f 7s...1899/M-N 104 +|/102 1053 ousatonic. See NYNH&H. 

1 Bassons argasts p14 3-2 1853 J’ly 98 1813 187 Houst B & W T Ist g 50.1988 M-N 96 Sep.’98 88 96 
onto! sn ia 7s, 84 3-3 197% 19794 19754 [nots Cont Ist g 4s... 1951/5 - J 10046 Aug’98| ..--||109%¢ 115 
oss ist M6 GU £1 7s.1901/A- 0 167g oct? en" pet gold Sige. ccsecsess1O51 5 = J 108° Mar'be| «---||108" 108% 
Lor & Wh con ist 5s.1983|A-O 106 Oct.’98 100 106% peorceeosoe EES 1023g Apr.’98 101 10% 

Gler & Maritia: SegPa BE), 121 Sep.’98 121 121 1st gold 3s sterling....1 oat a3 senses eeeeee eeeeee oeeeee 
eestor preety aot woot t gold ds..*.-19581A- 0 lise Babee : i106" isd’ 
enn eeeecesese - Os 
Qe ira ist g 2-3-4 1947|J - J 58 58 56 613%4)) LN & Tex gold 4s..1968 M-N 0234 62 1 
Lat @ 48...ceeceeeeeees.1047/5 - J 673% Oct.’98 65 78 8|M-N 1 Mar’#= 101° 101 
ol & th Ay. | es Met St Ry. Coll tr 2-10 gold « 3-3 10034 Sep.’98 1004 10034 
Sol HV & Tol-Con g 5s.1981|M- 8 75 Oet.’97| -++-|],,.004 sseeee F-A 108% Aug’d8| ....||i0i 106° 
JPM & Co eng cfs $85 pd.|..... 7834 Oct.'98 70} +8234 esvsseeeesl951/F-A wecses cecsec) *eeelloccese copene 
General gold 68+; -»+1 00415 <D 61 Feb.’98 5461 Louisville Div « Sigs .1958 J-4 981g * 98% 9255 9436 
eral lien g' eee * seeeee seen eoeeee seeseveeee - oeccce teeelleseses coseee 
A; stored ‘aheee rl ! ceccee ooeeee cocece 8t oon Ouse Se 79% Oct.’98 7834 80 
n . coccccccced 2 eesee eeeeee seeeee ceeeee 
Qol Gon & Term.” Seu NAW, Gold Si4e...-scc0.s:1WO11y - J os" “93 ry 
Conn AS . eeeeee eeeeee seeeee - eeeese eeeeee seeeee eeeeee 
Bt S. an Or Aer Cairo Bridge gold 4s.. Rte 4 ecccce ceccee 
allas aco. TOTEM ...cceeees - oocene 
Del Lack & Western 7s..1907 122 Apr.’98]-+.-||198 128 Middle Div reg 5s.....1921|F- A 
Bing Terex ist 7. 14136 Det."08 13534 136 || Spring Div dat « Ses. Tee1lg -3 
( . c seseeesens -J|. seeeees 
ii cacsdieseossnpacnne |107 Sep.’98] ----/1107 107 Chic St L & N Og 6s..1951/5-D 1233¢ Sep.’98 11834 isi 
Leese 1871- 108% 1/102 118 aa S113 -D 123 Sep.’98 123 128 
on guar 78...6+6 *ne’ . 0) Boccsccccccs - eeecee eeccee seveee soevee 
Registered .... ..+. shiaatact os caine Registered ........1951|J -D Sieen . apngealse0shlenshen eGhel 
NY Lack & W ist 6s.. 187 Sep.’98 1865¢ 138% Mem Div ist g ds....1951 J-D 1033¢ Jan.’98 OSig 10834 
Construction 5s. 92 118% Nov’97 Registe 951\/J-D 6 
Warren 24 7s. 9 38 Aug’98 108°" 108""|| Bellev & Car 1st 6s....1923|J- D ee, eee eres geass 
Bel & Hvd 1st Pa Div 3.19 146 Sep. : 148 146 8t L Sou lst gu g 4s...1931|M-8 90 Nov’97/- naanes 66006 
Lyre cccccccesol® 148 May'97 eeecce cosece Carb & 8 ist g 4s......1982)/M-8 eeeces 000066 seeeee seenee 
Alb & 8 1s lstoon gu 76! 125 Aug’98} ----|/12036 12534// Ind Bl & W. See COC & Bt it L. 
kasqsasseaal See 5. sani *|| esses eeeeee|| Ind Dec & W Ist g 5s....1935|5 - J} 1 102%, 102% 104 
116"* Oct98 110 11836 Int & Gt No lat gold 65. 1919/M-N 138 :¥ 116 138% 
thee. es seeece eeeee ee g0 eeeeeeeeseeee - 
147 Sep.’98 147°° 147°"|| 8d gold 4s..............1921|M- 8 5334 Aug 8 44 60 
eT ee oat 141 141 145 Iowa Central i 1st gold 5s.1988)5 - D 105 105% 97 1083 
owa . 
ee eee 1983 coccce sosces secees|| Jefferson RR. See Hrie. 
Tram Co con g 68.1910 covcee eosces cesses alA&GR. See LS& MB. 
Met Ry Co ist gu 68.1911 teeelleeseee eevees|| an & Mich. See Tol & OC. 
Den & Gr ist golds -1900 i163 sep.708 108 111% Ft Syeda A-O;F oes TTT seesee veccce 
97% «97 87% 9Sig K CP&G Ist & ool ¢ 58.1923] A-O 72% 74%) 4 
10634 Oct.’98 10646 106|| KanC & Pac. See MK & T. 
95%, 96 7|| 853%¢ 9634|| Kansas Mid. a” see'st Les F 
Kentucky Cent. See L&N. 
Kook & Des M. SeeC RI &P. 
102 Oct.’98 97 102 || Kings Co Elser A Ist g5s'25|J -J 5444 Oct.’98 400 =—59 
Pe Hi 1b gn 6 Soest 5 M-s/* 40 Oct.’98)....//285 49 
cocece cesses eseess|| Knoxville & Ohio. See So R: iy 
eee nckbts dadied ake Erie & W ist g 58.10 73-J 116 =—:116 2\|115 11 
Oul & Iron Range 1 stba1987 (10634 5}|104 110% 2d gold 5s......-....1941/J - J 99% 9 95 104' 
) Try poy ee evece eeccee cccces Beste Gato 1a gs %.-10e AS 100 100 100 102 
eins) ore ; “6id W686 * O2ig Ay Leh Val (Pa) collg 58 .1097|/M-N 104 Ang’98} ....|/104 104 
Dul 80 8 112% 11216 101 112 Registered seeeseceeees1997/M-N Yee cccgce genene 
Kutt Leh VN Y ist gug 4s. gaoly - J). 103i 104° 99°" 104% 
His Lex av iitzwat 941/A-O0 iti” Aug’9s 107° 118ig 
im Cort egccesccssesd RL An @ yar SE Sper: 
be Be 118 ue 1 LV Aoal Co lst gu g On. oasis - J 083g 
8d ext 11 mi 0g” 118" || Leh & NY 1st gu g 4s...1945/M- 8 :) on) “gi” 9a" 
4th ext gold 117 ‘~J’ne’vs 118 118 soveceeess19045/M- 8 seeeee = seeeee seeeee soeeee 
6th ext gold 10436 J’ne’98 1043 105 El C & N ist g ist pfés.1914|A-0 Sesaee _Saehed paeose-anenes 
ieee fold £47. $0” mayos 120 143°|| Lene Wiikesb. ‘Sec Gent Nal po Cae ani weil 
es ° 

Peemnie ties oe Park SS seiaet aby 
Buf & 8 W gold 6s....1908/J - J || Lien Gar & W at g 6a, 1076 eee SS eee 
Jeff RR ist gu gol 909) A-O {106 Feb.’08 106 106 Trust OO certfs. ssccsssse 29 Sep.’98 29 «629 
Chic & Erie ist g 5s...1982 112 2 108 118%4|| Lomg Dock. See Brie. 

Goal & BR ist ¢ gu Se. 933/M-N Seanad ssbeaiceccad aie come the cece BSI 11936 J’ne’v8 117 120 
Deck = tleessee -e8eee seeses COD © 4B ..sesesece eeseee seeees sees eeees 
NY & Green L gug 5s.1946|M-N 107 Sep. 107 107 ( ~ 90 Sep.'98 85 Hy 
Sry er ee aes apace sances 9034 Oct.’98 sei 90 
Brie g 4s pr bds. 1996/5 - 043g 19 90° Oct.’98 90 «= 9 
Re 196) J - “iss "66" "a6" J 1 166" mayioi seeeee coeeee 
io7° - Sop.,08 90°" i0si|] NY B&MB cong 5s..1985 107i Deo’97 
oaolFe 02% A sone 92% Bklyn & Mon lat'¢ 6s. +t Kehees  ceenee 
Hegis 65, O08 cack, O48 meal wer 106% — ans, 
Wilk& Has ist gu g 581942|J -D “90g "Big 101% Montauk Hx 1045/3 ciaaia: <eebeed Cisace 
Mid RRofNJ fie g os 910/A 12 eine ” Jee Chi ira’ 
Becan& L Sup. SeeC&N W. UW &St LConeng 58.1039 
Brririntee teil 8 Bor Secreta i 7 en 
Cees clas Roane 18 9) ai aa 
eeees . 8 ct.’ 4 
Bull Co Br’ch tat Ba-1080 A- 1d 68... 108 108 1 ioe ios” 


118 117 





116% 12036 








*NopriceFriday; these are latest bid and asked this week. t Bonds due August. ¢ Bonds due April. |j Bonds due January. ? Bonds due July. 


OUTSIDE SECURITIES (GiIvEN aT FOOT OF 7 CONSECUTIVE PAGES).—GAS SHOCURITIES, &c 





Gas Securities. Bid, 








Unartiers Valley Gas..... 
Chicago Consumers 1st 58 
Chicago Gas—See N Y 
paero Gas Co lst 6s.. 

i Gas & Cok 
vity Gas (Norfolk Va).... 
Ist 65....scccseecereveee(@ O8 
Columbus (0) ‘Gas—Stock 85 
lst Ss 1982.........3&3/8100 
Consolidat Gas 1 alt) See te 
Cossolid Gas ( J)—BStck 












Gas Securities. 


Bid. | Ask. 





108 
Stolck Hx 





35 











76 


9 &! 
Consol Gas (Pitts)...... 24 











Con. _ Pitts. Pref...... 
const D Gas (i Gity)—-Stk 
18t BB. ..ceeseeeeee- M&N 


8 eocee 
Denver Consolidated @ ws 
= b+ TY epeettine dk 


ons Reet 
Ist 58 1915........F 
Hartford (Ct) Gas L...25 





2074 |108 
26 m 

102 
toc|k List. 
Y. Ex.|List. 





78 
} 00 |102 
40 


seeeee 


81 
104 


O26; O4 


86 | 88 





Gas Securities. Bid. 











Indiana Nat& LU Gas—stk} 52 
lst 681908 .... M&N| 71 
Indianapolis Gas—Stock. 
1st 68 1920........M&N| 1043 
gersen Oty Gee 26 ht.... 
Lacled: Stock 


ET Nand Gas—Stk 
1st -secseesM&N| 85 
‘ab Val 


Louisville Gas Ligh coves] cosces 
= 1 -y mm Gas—Stck 
Ist fg 19%6..... - Aas AR 








Gas Meouritles. 


|] Bid. |Ask 

















emphis 
Minn Gas ee 10i0....Ma&s 2102 
New Orleans Gas Light. 


2An4é interact. 


‘Price par eal are 





sregse|sscgee 
04 


107% 110 

Ohio & Indiana—8tock 54 58 

lst 68 1926 ........J0& q 71 
ke—N Y/ Stock 

hia Co........50/¢ 82%) 33 

as L...50\t 85 | 90 

Ih (MO)..cccsesees| 85 48 

coccccececece 90 93 

50 

Consol 5s 1944 + lls a7 82 
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Week's NDS Week’ ‘|| Range 
BONDS | Re . * Ra 
j nge or 
N.Y.8TOOK EXCHANGE Last Sale. N.Y. STOOK EXOHANGE Fry bo 3 i 
Waxx Expine Oct. 21. | o% —— te WEEK ENvING Oct. 21. q||_2e™ 1 
i Low. High. ~ Lew. High.|No.|| Low, 
Sp 8 See Oem) M-s 10836 Sep."97 " Hog dab b Se of. .1889-1904 ail pos — 22 
Sea ints ened Me 181 J'ly "97 ture ¢ 49..1890-1005 10586 Rew.'e7 
ja -38 seeeee seeeee! teeelle md agit 9 
ants soe 4- 108" sriy *W8) °°: Debt certs ext g 4s....1905 ioe je at 
|A-0o!} Guiesned, « dsbhndl 6400lnceess seeeeeee ‘ne’ 
Ep Re ok ater eeemane eee A> eee sa toa Snes 
' Gold 5s......... 1937| M-N 103% Oct.'98| .... 100% 1044 Rogistered... 00.0... 104% J’ly "95 
Onitied g as...0.022...:1940/5 - 4 905s) 901% 9054) 84 91% | area ig i B43 04 
ee eee ABA. 94 ’ 
; Pens & Atl Howse 1 940) ang aoe Oct. 9) 1818 10 ee coll g S348... : 5 “931g Soe Hh Oe ais 
' . ep. | eeee eeoeee atins eteeee 
; Cane MaSisig digs: 045 M- 100% sy "0s) ‘6 108 100% — : -N} 108% 1088 108108 107 109 
|F- tees by 
Rentacky Cent ¢ ts. “1W87|4-=)8 0 .sesee] 9086 Oct.98) «+ 35” 92 | N J June i git ist 48-1080) ft ooo 122527 /40 gs Ane. ge o2:: 1] 107% 109 
M-Ni*1t0  focii2/1 298) . teeeee eennes 
pa Jot bees gute ds: 190 ME cee Sass) tee amet) 2] 208, 188. || west hore tats ga:2a01| Goi Sie iad 6") “gaia vay 
} Tenis iy Oo ievese at 5s19380/) - -J T11SG .000,/108 Mar'98) ....//108 109 || Beech rk isi gig ds. 1936) Baw peti 
abon Coal. See LSA M8. A-0 “ay 9334] 92% 9214, HI mal 24 gu gold 58........1986 a: 0 
Metropol Hi Ist ¢ ds. oe R| 0s hy sg Gale. 137% Pay ses |10 ot” 108"/| Cleartield Bitum Coal Corp **+]|+eeeee eovnse 
Man ID =D] crcece ccccccleccece  cocces| seeeliccccce cooveel| . 
fan 9 We Colonie @ Se,--1984/9 1) svres cereeeleeeneeseees:] corciisseeze sete inal boude series B,.°40 - » 
i McK’ pt & BV. SeeP Me SY ‘y me | Gouv & Oswo lst gu g 5e.42)5 - D| severe 1 
| | ig con rt) ex is.” eer seeeee see Ps tees teeee 
Mot St Ry con etre oe 1007, F-A| 115 Sale |119% 115 | 190) |108%6 116%4|| Nor & Mont let gu g 60-'16 oa socats bate emcees... HL. i1Gig 1atig 
I BwayatthAvistenSs.1043 3 - $BI°ESUNG .-o0ee [BEING Oot. "06) -.-.//LBAG SEBS) pL A poege G38 I cisake sobteshdataae , eteke pe 
: Gola Vehav Lai wii Saves M- 8 1811¢ Sale ‘iviig 1Biig 12)/116" "iii Utica, & Bik le gu g de a3 i | ioe. 107°* Aug’ds] 5:.://107" id? 
Lax Ar PF iatauie nos M- 6) Wile Sele" |i86"” iMiig) "ao 179" 86K) Com AAG Imam a ee leeng By occ ccc fccis i) [ta in 
i anol soos eer ae cousse: ° i} 1} < A- sesece Selseseee  seveee| tee ceding Seeeee 
Mex Cent con gold 4s... 1911.4 -J oo] Oct."¥s} « Lak ee ge 1827) A O} 12136 184ig) 198" Oct 8) -..) igs" 196 
1st con income a Se. 1989) J'lyr teeeee . . 
$4 con income ly paves: Det Mon & To! Ist 761906) p_ awe» 121 Apr.’#*|..+.|/121 191 
Bouin & colle be wea Bk ve fe Lake Shore divid 7s. 1899) 4 _ Big 33552'|109% 10214) 11 
Mex Internat isto © g ¢5.°77/¥- 8 hat be — Fk TG ..veee| 107q Oct."45| ves 
ex Nat ist gold 6s.....1927/J - D | = 105% i05 
tei ent 7 Moss es Consol 2d 7..,....1908 it | 
pT ieee An.t) . 18 Siy 97/. | ia 3 moesese 03 L108 Paeos tees 
Mex North Ist gold 6s. 191013" D 97 Feb'97 ee Be. ES oo) 06 Raa, 
ile OE MERE OEE 066660 wedcesioccees. enaves "O83 ] sees 
Mich Cent. See N'Y Gent. | one Sig sai s7e'9) OBs Dee's?! .. 
o: & Ww! . Raasint  seetiedl soneits 
Mil El Ry & L.80-yr g 5.1026) BA) ssvses sevseslerseee seeeee! cose) senses senees || is soe dae rtee-{196. Deo'W4] «-.||... 
Mil'é Med. Sec Chica NW. | Vat eon G8....+. ..++-1908/MEoN! 108" ne *lten”® oat ey 
Mu Bor. Seco bate | hose scene ree HRB Bah 88 
j Min & St L ga. See BC R&N Registered . | 1 sooees/ 12556 Jan.’98) .... 
Minn & St L—Ist g 70..1987|5-D) 148 .-.-../143 Oct 98) .«.,|) 14896 148. || WO. 000s sn ee. eoeese soeeee[108 Feb.'98| «+..//1 
t let cons ola See. sakes 1934 M-N; 108 110 10834 10834) 15//10059 10834 )| 1 seceee ceeee (108 Jam.'98)....//108 108 
' lows ex {st gold 70... 1900/5 - D| «..... voeeeef/ 185 Oct. "@8) - 1/125 125 || Bat C & St sanase aeshe Lieanss: cesaeed) secaltoaesdd MMEM 
South West ex lst ¢ 7s.'104- D , g &-—- ae O}. 10434 105 |1043¢ 105°"| 188)/i00°° 107% 
Poste ex Ist gold 6s. 1981 "303-3 In'Y oda a etace 910434 wooee./104 Apr.’ | o-)/104 104 
' J-J) . Y & Har. SeeN YC 
; J-J) Y Lack & W. 
se | IN Y & Man Beh 
, an . 
J-D| 885¢Sale | 88 88%; INYA&NE. See 
20 iyeulF- At 62iq Sale | 614 6234, 86)| 57 67h | Y NH & Hart istreg 4s.'03| 5_ 104% Oct.’ 
' Ist ty old 5s. BOAGIEE- TEI ecocce acenes] OF Aug’0s sees|| 83% 88 || Convert deb certs $1,000../4_ 6 
: MEAT OfT lst «bs. at u- s 83 Sale | 88 3 8!) 80 89 Smali certfs $100........ vali peaiers 
KC & Pac istg 43... vsseee 75 | TL Oct.'98)-.../ 71 76 || Housatonic R com g 6s.1987)34."jy| 136 
Dal & 82 Sep.’98|....|/| 75 84%) oy 2 ev con 58...1918/ng_N/ 113 
seveee  ceceee| coee|leceeee coeeee|| NY &N E let 7......1905/5 9] 191 Sale |i2i. 121 
odiidiate,  ehuandl hag iiadewh Gaited Ist BB. seeeseenreneee 19085 -J| 115 Sale |115 115 
100 100 9|| 93% 10214'|N Y & North. NYC&H. | 
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nding g 5s... - concee ceccce! socellcccces cocces t 8 f deb g6s.’13|M- 182 1 
ite M-S|. lessees  seecee| cove soe seeses|| Vt Marble ists f 5s.....1910)J-D) ...... eee Rote ptonn. 
Ch G-L& Cke ‘Ist gug ‘bs’37 J- J} 1 10634 Sep.’98) ... 108 10654 West on deb 7s. .1875-00|M-N)| ....6. i07" * Sep "98 sees (105 107° 
Con G Co of Chistgu g 5s8°36)|.J - D 105 Oct.’98).... . istered. ......18'75-1900|IMI-N| ...e00. ~_ —_ 98) ....//105 105% 
Ch ist gug6s.'05|J - J 104144 :05%4| 27 Debenture 7s... 1884-1900|M-N| ...... ahs “staal eatadvend ade 
Mu Fuel Gas Ist gug 5.1947|M-N 102% 108 | 25 1013 105% stered.....1884-1900|M-N datas” <duieanlcecdbipeee obin, 
Westn Gas Co col tr g 5s...'33|M-N seeees/LOL Mar’98/..../|101 101 Col trust cur 5s.......1938|5 -J| 1103g 1131 itis 111%! 22|/105 113° 
Mut Un Tel ¢ f’d 6s.. +1911 M-N/|*112 112%_ Sep.’98/....//111 112% 
—~—MISCELLANEOUS N| D8. Northwestern Tel 7s....’04/J -J lis 606000 c0deeel cevellecesee cccee 
‘dams Ex—Col tr at 088 M-8| 1015¢Sale |101 10154] 31) 9S%¢ 102: || wh B& PC Co Ist g 58°19 SPasME -akeahesverenetadsend sepeucheasd ieseana:csdean 
mm Cot O11 deb g 8s...1900 109 Sale [109 109 | 12 10856 100 * Whitebrst F gen s f 68..1908|J-D] ....c0 ccccclececce scenes] cocctlececee coe, 
Am Dk&Imp5s. SeeCen NJ 
4n 5 irits Mfg 1st g 68.1915|M-N 83 | BL Oct.’98)....|| 64 90 U. 8. GOV. SEOURITIES. &% dail pete see seventh pa\ge p||\receding.) 
Car Co Ist g68.19423/J- J] ...... sescoslessees ceveee| soes|leceece sesee || U 8 28 registered... --Optional M| 98%. 8 Apr.’98}....|| 98 
enw & W Hi Istg 5s. ry. F-A BE ..c000| S74 88%} 14)) 84 10034)| U S 3s registered 191 ° Hp §|/105% 105 19436 1053¢ 
SeeTC || U 8 3s coupon 055¢ Sale |1055g 105%| 761/|104 105% 
mieJea sta cet gba 1018 J-J 10936 Feb’O7| ....||.see00 -seeee|| U 8 48 register 1108 LLISZ/1103g 11054 106% 113) 
learf Bit Coal. SeNYC&H U 8 4s coupon. 111% 111 111 16)|107 114% 
Col C & I ist con g 6s...1900)/F-A +» 101 |100 Sep.’98)..../| 95 102 U 8 4s register 126% 12734 Oct.’98) ....||11 129 
ColC & Dev Cogug 5s. 1909|\J -J TOL [ncccee  ceccce| sevellecccee sevces U 8 4s coupon. 5 F| 127% 12846/127 12 2||11794 12 
Col Fuel Co gen gold 68.1919)M-N/ ........+. .,104 Jan.’98)..../)100 104 U 8 5s register Q-F tise 12% A, «oee|| LOOSE 11294 
Col F &1 Co gen sf g 58.1943) F- Al! ....00 -se008) 82 Sep.’98)..../| 80 84 U 8 58 coupon. Q- F| 112 125% Oct. 98] ....//10 115 
Com Cable Co Ist g 4s... poo OP] coccce cocces 10134 Apr.’98} ....|!1014¢ 1053¢/| U 8 6s currency .........1899/J -.J|) 10246 ......./1024¢ 1U2%% 5|| 102% 104 
istered.... «.... QB) ceveee ceveee 104 Feb.’98)....||104 104 U 8 4s reg certe(Cherokee)’ 9?) Mch/} 102 coecee ceccee] cecel|-cocce sees 
e Bardel C & I. sie PC AL | | STATE SECURITIES. 
el&HCan. See RR bonds 1} || Alabama—Class A 4to 5.1906/J -J| 108 109 May’98}.... 20006 109 
Det M&M Id gr 34488 A.1911 Sale 16 17 10); 16 19 Brall....cecccccescevecsssece|ees +s) 108 105 Aug’?8}.... 108 
GrieT & T coltrgs (5s...1926 Dl ccccee ceveee| O85¢ Mar’OS)....|| 9844 9834! Class B 58.....000+++0021906|J - J} 108 108 Sep.’98/.... 105% 108 
Gr Riv Coal & C Ist g 68.1919 GM cescce cue eee) 95% Jan.’97) ... sevee ceveee!| © Class C 48.....000 .ee0001906/J - J) 100 98 Aug’98/..../| 98 100 
Hend B Co Ist sf g 6s...1931 Ss eeee Aug’97 Currency funding 4s...1920/J3 - J 5 coccoel cocelledsses coseee 
it Steel Co deb 5s..... 1910\5-J). @ ceccceloccece eeesce || Dist of Columbia—3°65s.1924/F- A| 11734 ..... 116° * Sep08 sooef/ [115 117 
conic deben 5s...1913 O) ccceee ceeees| 70 Apr’O7 -|| Louisiana—New con 4s..1914/J -J| 10 0% Sep.’98|....//100 105 
boat Co 6s... 1901)T =D) ccccee ceceveleccces seececl ss Smaill........ ccccceioc cool coccee 10034 Mar’98/..../| 98 100% 
Joma ciear C8 Ist g 58 1926 D) ccccee ceeees/107 May’97 | Missouri—Funding 1894-95 J-dJ ccccce  ceccce) cocelleccoce coocee 
pescescvecoccecce D] .cccece 80 May’97|. Nurta Car—Conso ‘ds...1910|3 - J| i 101 Jan.’98|....)/101 101 
Nek Giara*n ist g be.1919 M-N} . won J’ly 97) .. ssseeeid - J scccee  coccce| cvcsllecsece . 
&T istsfg5s. ety M-N evceee 6B. cevececececesessseeesl919/A-O 128 Feb.’98)....;|128 128 
Registered ............ 918|M-N/ . | So Carolina—4}¢s 20-40.1933/J3 -J ceccee  cocces sessee cesest 
Mich Pen Car Co ist és ang |M- §;. oe n—New settlem’t 3s.1913)J - J +| 934g Oct.’98 87 O34 
Mut Un Tel Co. See Small....se-sseee- sssseeid — J 88 J’ne’9s 87 88 
at Starch Mfg Colstgds 30) 8 108% .. | Virginia ‘fund de bt 28 99LI-J he... 65 78% 
wpt News S&D D 58.1990 escose } istered ........ coord - JS oeeeee oe 
NY&N J Tel gen a 5scy.'20 M-N . 6s deferred bonds.. —r coeges » 
WS Y & Ont Land Isr g 68.1910! F- ° ee Trust receipts stamped.. men 4% 9K 
































* No price Friday; these are latest bid and asked this week. 


t Bonds due J due July. 


| Bonds due Jaaguary. 










































































































































































































































+ Bonds due May. {§ Bonds due April. 
OUTSIDE SECURITIES (GiveEN aT FooT oF 7 CONSECUTIVE PAGES).—RRs., BANKS, MISCEL. 
Raltlroads. } Bie: Miscellaneous. | Bid |Ask Miscellaneous. Bid |Ask. Miscellaneous. Bid. | As» 
NY Bl deb 5s gu Man Ry. | Galveston Wharf—list 5s.| 9v |100 Schwarzchild & Sulzb.100| 385 | 45 || Texas & Pacific Coal.100) 55 | 62% 
Ne Pacific Mo Div ist 6s.| ......|......|| Genesee Fruit........ 100) ....++].sse00 || Semet-Solvay deb 5s..... 01 /|103 Ist 6s 1908........A&0/ 102 |... 
Pittsab & Connelisv ist 7s| 104 German Am Real Est.100) 23 | 30 Simmons H’rdw-Com.100/ 110 /|113 || Title Guar & Trust ..100) 285 /2%0 
Do con 6sgu by B&O) 115 Glucose Sug Ref-Com. = 62 314 ferred...... ++++-100/ 116 |126 || Trenton Pott—Com..100} 5 | 10 
ry Isi’nd a Peoria.100) 100 Preferred .........+. 100) 108}4)1083¢ || Singer | Co.. +-100)/x405 (425 Preferred ...........100) 28 | 35 
it P Kast & Gr Tr Ist 6s.| ....../......|| Goodyear Shoe Mach. 25 3944) 393g ard Oil......-...100|) 415 16 || Trow Director “New. 100; 80 | 35 
Sant 1& Ry con 6s 1901) || Gorham Mfg Co-Com.100} ......)100 Stan. Dist. & Dis.—Com..| 20 20% i — Signal.50) 72 74 
Do So Pittsb ist 1902..) ...... Preferred..... seeeee100/x114 |120 Preferred.. 6834| 6955 ae Ee 
Miecelinnceus. Par. Great Falls Ice........100) 120 |...... || Stand Und'rg’d Cable.100| 117 |119 Union Geese ess 100; 13 | 15 
Acker Merral! & Con.100) Hartford Carpet Co..100| 61 sees || Sloss 1&S 1st 68 — F&A| 88 |..000- 1st preferred.......100| 200 {103 
Am Air Power of N Y.100 Heck-Jones-J Mill-Pf.100) ......| 55 Southern Cotton -50/ 80 | 9 2d preferred........ 100} 96 /|100 
Americ’n Axe & Too).100/ Ist 68 1922....... -M&S8} 88 | 93 Stat If RT lst be" 13AzO 107 |.ccces A -100| 244) 25% 
Amer Bank Note Co.. .50\¢ 38 | | Her'g-Hall-Mar-Com. ma esease 1 2d 5s 1926....... 60 70 PETTE .... 000008 +S 70 80 
American Brake Co.. 100) Preferred ..... ee 8%| 7 to & Sm-V.100! 96 98 Us Projectile Go:.:: eoesee/ 100 
Hoboken Land & imp't..| 100*}...... | Swift & Co. 100 || Wagner Palace Car. .100 165 
Prefe: . SB iseees 107%/110 let. GB. .ccccrece Westingh Air Brake... +50 \Teeseee 160 
Amer Groc—1st pref. 06 | esmemacasessts ‘Plevat. 100 75 80 Susq Coal 6s 1911 Willimantic Linen Co..25;¢ 25 |..s00« 
Amer Malting Co——Sé¢| Stock |} International Navig..100) ..,...j105 || Term paoen-Shes Worth’t’n P’mp-Com.100| 385 | 40 
Am Pneumat Tool Co.10) ... ee e}| Entermational Revi See Stiock Ist 68.......0006 Preferred...........100| 96 | 90 
Amer Press Assoc’n..100) 100° eees.. saves 100 Exch} list. Debentiuré és. 
American _ my .-:1250) T115 lt Bonds = weseacescooosacs! 038 |110 
mokeless Powd. ee .|| Internat on ‘u cece gone 
ory Soda Foun—Com. 100 Iron Steamboat.......100|t......| 10 Banks. | Bid.| Ask.|| Banks. Ask.|| Banks. | Bid. | Ass 
Sees. eee ere 68 coscccessseed ad) 55 60 eae 
33 preferred........ we John BStetson—Com.100| 45 |...... . Y. CITY.) . seseee|| Kings Co*.... 100 |1)0 
Amer Steel & Wire See Bt’ck Preferred .........+. 100| 100 /|110 * me Manufact’rs. |240 255 
American Surety......50) 160 || Journeay & Burnham. 100} ......| 22 «eeees||Mechanics*../225 |..+.+« 
Am Typefo’ rs—Stock.100 || Preferred....... ++2e100 70 Astor ......../250 Mech & Tra*.|250 (260 
Amer Sewing Machine..5\t 2 Knickerb r Ice (Chic. )w.i. 225 seveee||N8888U ....../275 |285 
Amer Strawboard....100 0 % Pref. (when issued).... secece Nat © ° 30 it 
Amer Wringer com... ae =e || Knickerb lce—Bonds 5s.. 220 * 1 
+ . || Lawyers’ Surety......100 67 People’s* ..../190 |195 
Amer Graphophone....10| 185 Law ore’ Title it - 70100 150 160 herm’rh 0 |150 
BETO 02000000088 -10| 145 d (P)—Pref.. ces Bree Ward*.|100 aes 
. | BPPague .....)-see0e 
Anderson (John) Tob. -ig0 Madison & — tocic 100 "|$800 Ht thy Ward’ ido (148 
100) ...006 ne 8 S...... sccece Onton*.,...00)/+0000+|100 
-100 Merch & Miners'S 5 1000 «seeee}]|Wallabout®../100 |105 
J Mech’nical Rub-Com.100 140 cooeee : 
r—See Phil. list. erred .. 10) 60 seeeee iTrast Cos. 
$66 OB... cccosecseehsosces Mergenthaler Linot...... 18414] 1853¢ -|206 srveee|| N.Y. CITY. 
Biackweli s Durh Tob.25|t 12% Meriden BritanniaCo..25| 60 5 Continental « 128 seeee||Am Dep & L.|. 
Blise Company—Com..50| 110 Mich-Pen Car—Com..100} 9 | 14 || Corn Exch 95 yAtlantic Tr../14 
Preferred ......++++++ 1 eTTE . sees -210°| 58 61 Central Tr’st. 
Bond & Mort Guar...100) 192 ist 58 1942........M&S| 88 | 92 Colonial...... 
Carter-Crume—Pref. .100 | Minneapolis Brew ist 7s.| 108 |...... Republic .... +++eee||Continental . 
Celluloid Co...........100 Mosler Safe Co.......100} ......{100 Riverside*.. ++eeee|Consolidat’d. 
Cent America Tr’nsit.100 Monongahela Water...25] ......| 36% Sea’ oes Farm Ln &Tr 
Ope e no rks—Com. 100 Nat Biscuit—See Stock Ex| List. Secend ...... Fifth Ave Tr 
betpesead 1 Preferred—See Stock E)\x List}. Seven enth...... Guaranty Tr 
Ore& Ir 68°15 National Casket Co...100| 60 | 80 a: s Le’th Knick’rb’ck’r 
Ches natant © rain El—Ine.. National Saw—Pref..100} ......| 25 Sixt 2 anhattan. 
enscsccocaces National Surety......1 sseees}200 Mercantile .. 
chesstirougi" Mfg Co. 100 | National Wall Paper.100) 55 65 Metropolitan |8 
Slatin (H B) B)-1st pret.100 & mp, «24.100 OP hisoies EE Fah; 
24 preferred........100 NY Biscuit 6s 1911.M&8| 114 116 N Y Sec & 
Common— See Stock Ex lst. | New Jer Zinc & Iren..100| 100 |...... North Amer. 
Ciark Mile End ae gts ae N s ee xch. wn na Produce Ex 
seeeeeeeeeee . eit son ° ad a - 
Comsteck Tuss—ist ine... .| |N Nicaragua Construct. i00 " 10 Hamilton*... Western..... seeeee||State Trust.. 
Comselid Car Heating. 19 Peck, Stow & Wilcox..25|t 18 ;....,, || Hanover..... West Side*.. ‘eeeee||Unton Trust. 
Consol Firew’ks-Com. 1 Pegamoid, pref.......100| 55 | 65 || Hide& L'ath) 85 Yorkville*.. seoeee ||US Mtg & Tr. 
erred .... Pennsylv.Salt—Sce Phila | Ex. list. Home’. teesesteusees 145 Unit. States.. 
Con Kan C Smelt & Ref.26 Penn. Stee] 58 1917.M4&N| ....../100 Hudson Riv*|140 |......|| BR7KLYN. Washi mn. |2 
{ Stock.1 Water—Com....50) 10 12 mp & Trad |460 (481 ||Bedford*... soseee|| BR'KLYN. 
Soacpe’ oh & Bldg. 106 Phil & Wil Steamboat.50| 180 (142% | Irving ......./14756)..+04 Broadway? poems Tr. 
Diamend Match Co...1 Pneumatic Gun Car’ge. 10 i 2 Leather Mfr {170 |......||Brooklyn® ... Fran osoee 
Land...... oecens Pratt & m..100 4 ~ Liberty ..... |15@ |......|/8th Ward*... Hamilton.... 
Eppens 8m & Wiem..100 Preferred ...........100| 465 | 60 Lanooln....../750 |......||5th Ave*....|104 6 CO..... -laes 
K Co...100 Procter & Gamble....1 00} 260 |...... * 1200 |....06||Firet...oee.../88 
Erie & Western .50 CITED 56000000046 60 |166 Market & Ful 210 (280 ||Fulton®...... 7 
— Bee Stock R.L Perkins Horse@h.100| ......|...... || Meenanics’../160 |..... ||Ger Amer*.. 158 
- one Py i. Bes. are secseeeeee100| 80 |..,.,, || Mech & Tra’! .....]....++!/Hamilton®.. . soeee 250 
delity y...1 cospeee soeeeleccese 
Fidelity & Dep (Balt). .50 Safety Car Heat & g PE renee a om omer, 6) foe Minto tame, +Price per shar® 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 
rices—Not Per Centum Prices, Bales 
ty” Share P a ACTIVE STOCKS. the | Range of Sales in 1898 
gaturda Monday, | Tuesday, nesday he ge Friday, eek. 
saturday, | onary’ | Oct. 18. | Oct. 19. | Oct. 20-'| Oct. 24: 1 Indicates unlisted. Shares| Lowest. | Highest. 
5 839 8814 3944) 384 39 89 89%; 39 3914 | Balt.Cit ont ~a=ay ny! aba (B (Balt.) 25) 5,705) 84% 0 15] 3 
3 y a 8 og eee " ct. 934 Oct. 20 
se a 24% 25 | 2436 24 246 2434| 243g 241g] 245g 24%! Baltimore Consolida 25| 9,060) 21% Apr. 26 258 Oct. 17 
24% 2444) 24 254%4| 24 24 cesses] cesses esses) 2456 24%/Baltimore Consolidated. eee Phila.) .. coe 28 4,788) 2194 Mar. 12| 254 Oct. 17 
950 250 | 250 250 | 249 250 249° * 240% 249 249 seseee oosees|BOSton & = ~~ nepamapematae oston)... -100 54/21 Mar. 29/2621¢ Bept. 26 
69% 70 | 769% 7 70 70 69% 70 70 Boston Hlevated.....+..++++s +++0100 
226 226 | 226 226 *226 sree 26 esoee|*226 227 seeeee seeeee| Boston & Lowell.. - «+--100 
164 16 164 i164 164 1 "164 165 163 164 cose ++++|Boston & "yo wid oeeelO 
11434 11434] 118% 114 | 11434115 | 11456 11434) 11436 11434 114% 115%4|Chic. Burl. & oe 
01 *120 122 |*120 122 1204 122 | 12144 128 122g 1241¢|Chic. Junc. & . "Stock Yas. po +++-100 
121% 121%4| 121 191 |*121 1 20 121 -seee 122 ssee sessss| Preferred. sl “oe 
7 107 106% 10 107% 107%} 107 107 107% 1075¢ 106 10836 Chic. Milwaukee & St: Paul. (Phila... 
#285, 23%| 25 2446 2 rh) 24%) 24 24 Choctaw oma & Gu at. Gass 
x40 40%] 40% 40%] 40 40% 40% 40% 40% Preferred.........+ ee 
‘aig’ 108" lovoang 108 | L0ddg 10484] LOdRE 104A] TAIZ 154i] 10406 LOAN Fitchburg, pret — _ =: 1210 
*1 chburg, pref......+++s00- ston)... 
Si '36"| the. tu| Sto 56a] Hl SBE | she Be enmee Op: 
*95 *9 cocces . 
core Load — “a . "18 ey! bs "10% Toi Mer fon 4 
* 20 1 Lehigh Valley... Phila.) . 
ae rt 4 434 4 4% 4 456) 436 ...000| eevcee oeeeee| Mexican Central. (Boston). 
“Bl ose| “B0b8 Ole "to 40% 30% "80% Be "B08 "3054 40% Northern Pacitie nila): 100 
40 orthern ic ésee 
43 90"| 75 7534] 75% 75%) 74% 75 745| 74% 74%| Preferred...... whi. 8| toe Sept. 8 
#190 .seeee| 10244 19236)*192 ...005, 193 193 19984 193 seveee seseee(Old Colony... “Bogton)’:2190 45/18 Mar. 16/195 — w 
senses casece| easeee caseee| cesses cosees| cesses sevecel sessee sovsee| coves seeees Oregon Short iccnssasnds 00; ......| 18 Jan. 4) 363 Aug. 81 
58% 58%; 585— 5 oon 5 5834 5 oon 58 59 |Pennsylvania. ponen, eccvecces . (Phila.).... 50| 1,113) 55% Mar. 12) 604 Feb. 7 
90%; 9034 90% 9e: 90 90% ty) 9 90 9 90% Philadelphia Tract eoee 50 72 . 25) 95 Aug. 39 
Py . 6 855 8 9-1 84 8 5-16/8 3-1 8 3-16 8%4| 8 1-16 8%4)Reading Compan: > eoee 8,100|7 18-16 Mar25 ay 6 
20% 2014)19 14 5-16) 19% 19%; 10% 10% 19% 193%; 19 1934; Ist peaterrea.... cove se eves 838 14 Mar. 26/27 1-16 8 
10 10 9% «29 "934 Oh 936 36 9 7-16 9 9 2d preferred..... eccerecce - . 50 980; 914 Oct. 21\14 9-16 Feb. 5 
$214 823g) *32 82’ 325g 32%) 82 244) 81% 31 3234 8234|Union Pacific........+.- vsseeu(Bogton) «. 100 758| 163§ Mar. 25 Sep 
+t 10% 9 10% ati} ts} 19 tos tos tos to 1034 B.. ~Seomey ee 89 Paty {336 Jan: S| Bist Ane ae 
1 nion Traction......cssseeve Re Joves ° an. % 
see 86 855 86 86 86 *85% 86 86 86 West End i oveees ig —_- 0 478 Mar. 2 B78 ie. 11 
scellaneous St 
75 276 | 276 277 | B761g 27S) 27614 27634) 277 7744| 27734278 |American Bell Telephone. . — ++-100 3 38 Mar. as aes Aug. 15 
11034 11154] 110% 1188 11234 113%] 11256 11834] 11194 1125g| 11034 111%| American Sugar Refining f. ++0100 21,886 107% Mar. 47 Aug. 26 
106% 107 | 107 108 10754 107 107 108 074g 108 soos -seees| Preferred... re -100 ae B116%4 Jan. 6 
987 287 | 283 235 | 237 287 | 23736 2389 | 23336 28414| 220144 235 |Boston & Montana. ” , 248 Oct. 8 
32% 3 803g 42%) 31% 3136) 381 3156 8314; 803¢ 3234 Butte & Boston#.. ° 50 Oct. 10 
580 580 | 580 580 | 580 580 |*575 585 | 580 580 | 580 580 (Calumet & Hecla oe 600 Aug. 18 
65 65 65 64354 65 64% 65 65 65 (Consolidated Gas eae) 66% Aug. 18 
26 26%{| 2616 2634) 2614 2644) 2636 26%) 26 273¢| 27%4 2734; Dominion Coal +»(Bosto Re 27% Oct. 
tis 884 88 ‘sis “aij ooccee coccce ris] yt 8876 3 a Storage Battery q. - (Phila. oe 3 Sept. + 
eepaed sagnsel cqnede,desece sscccecoceee| 4436 45 | 45 46 | Preferred T......... ‘ 46 Oct. 
75% 75%, 754 76 7554 76 75 76 75 75 74% 7434| Erie oe evvccees see4(BORton).« 7734 Sept. 6 
penned ccncee!] 200066 coecce! ccsces ccccee oose eoccce coccce| coccce coocce|Aimois Steel........ eoccccccee 7434 Sept. 6 
21% 2B | *BlLW..eeee 2 44) *21 B2ig 22 224) 22g V2 son Store Service.. es 185) 233g June 8 
*37ig 838i) 37: 8374| STKE 374) 37 387 S74G BT7%| *87 88 |Lehigh Coal & Navigation... : (Phila... eoee 50 201; 37 Jul 8) 43% Jan. 7 
5% 5% 5% 6 6 6% 6 6 6 5% 6% eregen Compan: “See 8,850} 5 May 27| 11%Jan. 11 
senpne 008000) eenese *? socsee sesces| 186 186 1353¢ 136 sosee seeees| NOW England "Telephone. '.«(Bogton)...10 58 120 . 12)144 Aug. 17 
29 28% 28% 4834 28%) 28% 20 | 28% 28%) 2814 2854\Oid Dominion Copper f. 5 1,690; 213¢Jan. 5) 324Mar. 2 
20 20 | 193% 20%] 20 20%) 20 20%] 19% 20 19% 20 Pa. Mig. Light & Power? . : (Phila)... 50| 10,462) 6 r. 14) 2244 Aug. 23 
12034 12044) 1203¢ 120%) 12034 121 120% or 120 120%) 120 120| United Gas Im rovement f.. seer 50 457, 9744 Feb. 24/125 Sept.19 
2 24 24 25 24% 25 2456 24% 24% 25 seseee eeeeee| United States Oil....... vseees(Boston).... 25| 4,720) 10% Feb. 4 44 8 
= 4554) 48% 45 veces ccccce| 44 44 ccccee coccce| 44 446 bs Nee ae > = ta cccccescccce si GBogton) 5 505) — 8} 6 July 5& 
ouggee 1 ccccoo] ® coooe] %2 1% MG) sccces seeeee| West End Land paneee ageeoes ol SOOM) ..ce BB ccccce 18 Jan. 8 
83% 34 33 33 38 84 84%] 34 84 |Westingh. Electric & Mf, err 891) 20% — 18 Sept. 26 
“30 57% 7 *5634 58 5736 BT74G) *564G B74G| ..cc0e weeeee| Preferred...scessseee sees coos 5O 45| 50 Apr. 22) 58% Aug 10 
id and/asked prices;| no sale was/made. ¢ Tr.\receipts: alilinstal. paid. |t Tr. rects. 1 Ex rights. 1 Lowest isex divijdend. | 
INACTIVE STOCKS) Bid. | Ask./|) STOCKS-BONDS | Bid. | Ask. || BONDS” Bid. | Ask. BONDS Bid. | Ask 
RAILROADS.—Prices| Oct. |21. MISCELL.—Conciuded. Boston—Concl Baltimore—Conclu’d. 
At Top &8 Fe..(Bost)100) 1234) 12%||IntButH&SM * 10 8 || 0 aes Cconds.'20 et eO *.eccee| 05 West N C con 68.1914 J&J| 115 |.seves 
Atl & Charlotie( Balt) ae 119 /|120 Marsden pref? (Phil) 100} 38%).. © 68....... .1920 WestVaC&Pist6g.’11J&J| 1094/1128 
t&Oall 43 44 Mergenthaler ..(Bost)100|} 184% 18536 | | Rutland “ist 6s..°02 M&N WilCol&Aug 68.1910 J&D} 117 |receee 
Bos & Maine Oe. (Bost 10¢ 166 |......|| Morris Canal.. - (Phil) 100} 50 [.seces|; 20 5B....000-- 8 F&A Wil & Weld 5s..1985 J&J| 116 |ssccee 
Pr wg BO lecccee Pref...... 100) ...see}eeeeee)| West End St 5s..’02 M&N 
.(Phil) 50] .ssccleceeee|| Osceola Mining(Bost) 7 34) ) B sseeceesesl 914 M&S Bonde Phliadelphia 
- 54 |...++-|| Parrott SU&Cop 2334; 24 | Gold 4s......1916 MEN Atl City Ist 5sg.."19 M&N 
-- (Bost) 100 8 10 Pennsy] Salt.. Cm. 50 LOZ) .ceeee)| AB ceeececceeeel 917 F&A Catawissa M 78.1900 F&A 
. * te 6 55 Pennsy! SteelT 16 } ey Can 1st5s.’16 J&J 
tral Ohio -(Balt) 50; 40 42 Pref f..... bed 10 36 40 | Bonds—Baltimore. 7 kla & G prior lien 6s 
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RAILROAD EARNINGS. 


The followin; i. shows the gross earnings of every 


steam railroad 
ean be obtained. The first two columns of 


gross earnings for the latest week or month, and the 


m which regular weekly or monthly returns 


ve the 
two 


eolumns the earnings for the period from "January 1 to and 



































a = such latest week or month. 
The returns of the street railways are brought together sep 
e@rately on a subsequent page. 
ee Latest Gross Earnings. Jan. 1 to Latest Date. 
ADS. 
Weekor Mo| 1898. 1897. 1898. 1897. 
$ 8 8 a 
Adirondack. ..;August.. ee 19,887; 144,690 135,240 
os. Gt. South. -/2d wk Oct. 37,147 34,752) 1,344,*23) 1,219,222 
Midland... |August....| 75,784) 45,363) °550,550| (439,429 
rire O. Tex. & Pac. June. 
N Orl.&N.E Septemb’r.| 120,476, 98,753) 1,041,098) 918,330 
Ala. & Vieksb. Septemb’r. 52 986, _38, "654 481,819 401,485 
Vioks. Sh.& P. Septemb’r. 59,85 30, 40,746 483, "243 373,256 
Allegheny Val.. Aucust....| 244,200) 217, '674| 1,732,378| 1,587,490 
Ann Arbor...... 2d wk Oct. 27,082 7°791| 1,140,615| ‘997,361 
Ark. Midland... August....| ,00 7 99 69, 046 60,431 
Atch.T. &S.Fe. e| puget. . ‘ls, 004) 107) mink 581) 24,! 559,443 21, §9,812 
Atlanta& Char July.......| | '173,948) 1 27, '937 "970,738 931,876 
Atl. Knox.& No. OS eel 27.600, 27,365, 203.9 177,357 
Atlanta & W. P. | August. ee 47,706) 44,096 365,626 348.656 
Atlan. & Danv.. 2a wk Oct. cst +4 Pere 433, "855 417,305 
A Austin & N’ west) |August.. nt Ce -~ csiekiel ade onus 
Balt. & Ohio.... Septemb "r.\2 403, 114) 


Bal. & O. Sou’w -|2d wk Oct. 152,0 43) las: 99) 5,505, 437) 4, 











Bath & Ham’nds|August.... 2,717 3,337 14,4 5,687 
Bir. & Atlantic. Septemb’r. 2,476, 2,431 18,352 6,296 
Brunsw’ k&West| August....| 46,644) 44,979) | 400,102 69,723 
Buf. foch.& sa wk Oct., 84,722) 79,868) 2 989 199, 2,619,220 
Baffalo a Busq.- Au gust....| 66,938 58,240 385,399) 8,308 
Bar.C. Ra ‘atk Oct.| 129,745, 109,816) 3,350,612) 3, 129,711 
< i2 Oet.| 607,000) 6a 000) 19 440,24 247| /17,708,3 
Oar. Midland... September. | 7,553) 45, 

Cemt.of Georgia \24 wk Oct.| 143,700 1277 497 4,058, "308 3,884,601 
Central of N. J.. August. ...|1,146,069| 1,274,709] 7,925,530) 8,040,740 
Central Pacific. |August..../1,451,014|1,439,233| ...-.... beads 
r n&Sav August....) 37,551) 35, 502} 473,409) 424,999 
Chas’n & W.Car./ Maron. .... 87,529 79, 564) 457 241,188 


Cnattan’ ge, Se.. ‘|1stwk Oct. 1,043 
Dhes. & Ohio.... 

Okic. Bur. & -@| August... 
Chic. & East. 


rv.+,ty+* 
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OL.Cin.Ch.48t. 1/24 wk Oct. 


Peo. & East’n |Se temb'r. | 170,806, 168,098 etre 





















































Porta. Vir. 4 wkSept, 9.463) h8,634 h207 ‘308 
295,961, 294,442 11, 850,645 10 10,615,333 






























































DL.Lor. &Wheel.|2d wk Oct.! 31,126) 39,502 996,367 A.. Septemb’r. 1,150,147) 1,054,048 
Gol. Midland....|Septemb’r.| 141,628) 162;114| 1,177,845| 1,278,480 | Bioh.fr’asbé& P.| August 581,098} 480,452 
Gol. H. V. &Toi. Septemb’r.| 253,027) 233,139| 1,928,432) 1,651,+97 | Bich.& Petersb. July... 236,366, 25,373 
Col. Sand’y & H.\2d wk Oct.| 17,489) 22:442| °659,258| ‘540,706 | Bio Grande Jot. August... 242,837; 210,705 
usa & Lake. Septemb'r.| 1.600| 3,100, 13,059| 16.455 | BioGrande So’ 2d wk Oct. 363,010, 286,114 
Orystal......... August... 1,165; 1,311 9,655 8,421 | RloGr’de West.|2d wk Oct. 2,525,628| 2,204,830 
Cumb’l’d Vailey|August ..| 85,001) 84.374) 538,540) 506, t. Jos.@ Gr. 1... 2 wk Oct. 942,5: 77,746 
Deny. & Rio Gr |2d wk Oct.) 186,000) 171,300 6,546, ‘619 5,626,488 L.Chi. & 8t.P.|Septemb’r. 247,77 213,190 
Des M. N. & W..|July....... 35,067| 35,485 228.4: L.Ken’et& 80 Septem’. 48,794) 43.16 
Det.G.Rap.&W |2d wk Oct.| 30,041) 26,860) 1, toy rts 1,000,106 | 8t-L.éSanFran.'2d wk Oct. | 5,253,916) 4,957,578 
Lima No |3dwk Sept. 8,91 3.762 308, 753| '180,829 L. South west. |2d wk Oct. 3,985,727 3,912, 948 
August....| 45,157) 33,817 372:538|  336°732 | St Paul & Dal. -|Septemb’r | 1,157,134 1,094,323 
Duluth §.8.4Atl|\\stwk Oct.| 35,265! 36,399, 1,410,276) 1,221,279 oon Bae, 4. S| ugust....| 172,845| 208,756, ........| .....--. 
ol.&East.|Beptemb’r.| 131,480! 97,068| 1,113,325) "50,812 | $anFran.& N.P. Septemb’r. 637,261 90 
vues +-venee- |AUgUBt....|2,978,007/3,181,792/21 048,001 20,928,794 | 5. rose. 9. & Ph. |lstwik Oct. 623,987 30 8 
Eureka August. ... 5,859 7,786 36,309 43,66 West.' August... 2,818,281' 2,227,910 
’plis/2d wk Oct.| 6.492) 7.813, 239,524) 233,600 hrev.&B0. 4thwks: pt 212,564 ‘198, 186 
Evansv. & T. H .|2d wk Oct. 1263, 26,495) 941,534) 274,393 Bil. Spre. 0. & G./August.... 181,33 
#ind. Ft.W.&W.|August.... 834! 636, ....- eos see. | SilVErton ....000/JULY.....0 <06pe0 
Fitohburg......./August....| 642,808 666,292| 4.640,107| 4,575,297 | Sioux C. & Nor.|July....... 132,918, 119.799 
Wiint & P.Marg |2d wk Oct.| 65,767! 59,826 2,343, 791| 2'146,573 | 80.HavendEast|June ...... ¥ 0,7 
Fila.Cent.& Pen.|lstwk Oct.) 45,948) 46,404 0,007) 1,740,282 acific Co.— 
ras O.\athwkSept| 30,991 28,270) ‘968,417, ‘833,182 sae a August.... 
®t. W.&Bio Gr 2d wk Oct.. 13,546) 14,646] 360,758) 257,398 est.|August... 
@ads. & Att. U.'Septemb’r. 544 647 5, 6.3 raan'aL August... 
Georgia RE.....\2d wk Oct.) 41,531 3,381| 1,175,549] 1,183,989 | N.Y¥.T. & Mery. |Augast... 
Georgia & Aia..|24 wk Oct.) 26,808) 26,! 933,415 13, N. Orl..| August... 
@a. Carla & No. |July....... 65,306, 58,207 68,800) 485,816 p’tes.0/August.... 
So. & Fla..\Septemb’r.| 75,037| 76,410). 718,988| 632,389] 80. Pac. of Oal./August... 
Rap. &Ind..|2d 42,33 ' .433| 1,686,162) 1,521,265 .Pac.otAriz.|August... 
4 Ft. W.|24 wk Oct 9,124 8,885, 351,772! 415,959| 80.Pac.ofN.M./August.... 
ty. 24 wk Oct. 764 612 32,115 30,659 | Pacitic system/August.... 
Mus. G. BR. &1./2d wk Oct. 2,441 2,680 99,697 1,70: Total of all.//August.... ‘ 
24 wk Oct.) 55,059] 52,617| 2,169,746 1,959,583 BY; -.|2d wk Oct. 17,33 2,042 15,507.328 
@e.Trvk Syst’m\2d wk Oct.| 510,161) 543,640/18,532,21 |17,940,383 .Mt.| August. . 28,975 26,919 
Chic.&Gr.Tr./4thwkSept| 98,081] 83,136) 2,705,396| 2,255,269 tral. |istwk Oct. 220,996 191,479 
Det.Gr.H.&M.ithwkSept| 29,190) 26,012) ‘694,299| ‘728,-03 | Texas & Pacific |2d wk Oct 5.58 ..985 5,118 382 
Great North’p— tex. 8.V.& N.W. [Septemb'r. 26 328 25,85) 
St. P. M. & M.|Septemb’r’/2,282,087|2,04",081/13,059,275/11,071,7 foi.4OhioCent.|2d wk Oct. 1,412,245 1,252,193 
East of Minn |Septemb'r.| “s45,880| '253,758| 1,563,703| 1,243,631 | Tol. P. & West. |lstwk Oct. 33.743 688.861 
Montana Cent|& b’r.| 153,625) 189,916 1,462,748 (439,140 L. & K.C reo = Oct. 34.679 1,746,494 
Tot. ‘Septemb’r. |2,781,592|2,488,755|16,085,726|13,804,498 | Union Pac. RR..|A sh 10,741,220 9,764,121 
@ifB’ C.\feptemb’r| | 18,2 0] 8.420 132,877 91,214 | Un.P.Den.&G.. tthvusepi 74 2,456,9 
Gulf & . \Septemb’r 4,545 3,033 30,37 abash......... 2d wk Oct. 1° 6b2, 109 9,375,238 
Goos.Tun.&4Wil August.... 5,614 5,854 34480 35,891 | Waco&Northw |June ..... +] 751| 97,61 
Slous.&Tex.Cen Auvgust....| 254,203) 279,358) _........| _.....«- Jersey &sea'e\Auguat, saa 1,871,833! 1,805,943 
Dilinois Central Septemb’r. | 12318769] 2346202|1199733° 8|1 17207652 .&Pitte|Septemd'r. 098 849,425 
Deo. &West.|June ...... 35,410| 36,180, 216,344) 211,951 | WeatVa.& Pitts.|July....... 212.967 218 854 
Tl. & lowa.|August....| 63,22| 50,368) 567,206| 48,375 | Western of Ala |August 397.128 387.438 
‘orth’n.|24 wk Oct.| 124,78~| 96,793) 2,724,955| 2,625,235 | West.N.Y.&Pus.|2d wk O. t. 2,366 2,352,218 
nteroc. (Mex.)|Wk Oct. 1| 55,000) 56,60) 2,365,90.)| 1,997, L, Erie|2d wk Oct. 1 ‘189,403 B00. 579 
} yt — 24 wk Oct.' 46,812 0,902) 1,532,217 1,299,555 | Wil. Col. & Aug.'Mgroh..... 05,022 186,357 





56,662 


| 447) 348 
\24 wk Oct.| 247,506 230" 276 9, 248, 679) 8,712,135 
| 





_|24 wk Oct. | 96,707, 109,253) 3,298,789, 3,063,951 
Thic. Gt. West’n 2d wk Oct.| 116,044 122,418} 4,300,541| 3,926,356 
Ome. Ind. & L..\2d wk Oct.| 62,659] 73,928) 2,602,587| 2,480,467 
Chie. Mil.&St.P.|2d wk Oct.| 944,615) 804,989 2,873,264 24,060,781 
Dhic. & N’thw'n. August. ...|3,414,354|3,126,123/23,228,292 20, 406,945 
D .48t.L. Septemb’r.| | 73,612) 68,217 8| 168 
Ohie.R’k I. & P..|August.....|2,133,731/2 017,168 13,314,185 111,559. 909 
Uhie.8t.P.M.&O./August....| 9881,725| 749,555| 5,31-,471| 4.853.534 
Chie. Ter.Tr.RR./2d wk Oct.| 24,809, 23,183, (906,612) 831,645 
Chic. & W. Mich. 2:1 wk Oct.) 42:713| 35,446, 1,515,159) 1,262,938 
Choo.Ok.@Gulf.|August....| 138,908] 10-,624| "999 a 688,626 
Oin.G.&Porte’th\Septemb’r.| 8,316 6,824) ........|  ......-. 
Oin.N.O0.&T.P.\Septemb’r.| 449,019! 327,149] 3,455,146) 2,663, 695 
th) 


472,309 
1,271,325 








RBoaps. 


Latest Gross Harnings. 


Jan.1 to Latest Date. 





Week or Mo| 1898. | 1897. 


1898. | 1897. — 





.C.F.800' 
K.O.Mem.& Bir. 
Kan. C. N. 

Kan. City &Om 

O. Pitts. & G. 2d wk Oct. 
Kan.0.Sub.Belt.|2d wk Oct. 
Keokuk&West.c Istwk Oct. 
Lehigh & 1 West..|2d wk Oct. 
- h Val. RR.|A 
Coal Co. 








ZZ 
MK 
ZO 
Bs 
a? 
<3 





tts. & aWerne 
Pitts.Cl.& Tol. 2d wk Oct. 
Pitts. Pa. & F. 2d wk Oct. 
Total eyatem. |2a wk Oct. 

















Iron Relves ‘~ | poptanire. 
pa EY Mich 


et.... 

2a wk Oct 
tta&M.| latwk Oct. 
istwk Oct. 
temb’r. 


Om. |stwik Oct. 


sees] 





Hud.. Septemb’r. 








-|Septemb’r. 


Manistiq: U6 ..... ‘Septemb’r. 
{Mexican Cent. 
Mexican Inter'L! August.... 
Mex. National 2d wk Oct. 

ex. Northern. ./Ma 
tMexican R’way| Wk Oct. 





Mobile & Ohio.. -'Septemb’r. 

Mont. &Mex.@’f. 

Nash.Ch.& 8t.L. 
adaCentral 


fSeptemb’r. 
Septemb’r. 
- August. . 

. 3eptemb'r. 








Oreg. BR.&Nav.|2d wk Oct. 
Oreg. Sh. Line.. 
. Coast Co.. ‘August. eee 


Tot. both Co’s.'A st..../3 
Phil. R. & N. E. “August. nae 


& B,' August... 


Phil. Wilm. gu 
Pitts.C.O.&8t.L. ‘Septemb’r. 
Pitta. ery Wn/Septemb’r. 
& LE. 24 wk Oct 
2d wk Oct 





























August.... 
—= oo. 


n&East. 
ae Soemivr. 
~~ Septemb’r 


-&S8t.L. 
&S8t. L.. 
a Se v. 2 


6,75 
17731608 2.01 1,174'11,906 
1,4 1,581,085 9,389,237) 9,414,871 


$06,753 3,844,162 
046 70,104 

34,656) 1 171,589) 1,087,273 

14,286 75, 376 


Septemb’r. 
lstwk Oct. 
lstwk Oct. | 3 

d wk Oct. 430, 340 17, 491" *360 16 Ors 16 


- 2a wk Oct. 10,284,338 
2,215,474 , 
4,751,645) 4,641,867 

228,793 2 





‘ 3, 
9 gaat 
1,071,643 

4,339,331) 4,007,748 


3.2 345 

9,820 33,155, aod 

ps4 2:952.529| 3,069,695 
$63,250| ‘826 

’ 8,766,038 

ott} 150, 





7 4 a Oct. 
Norfolk ry West, be wa Oct. 
North’n Ala. Ry. | \ stwk Oct. 
Northes’n (Ga.) .' July 
Northe’s’n(8.C.) | |March 
rth’n Central.’ August... 
North’s Pacific.|1stwk Oct. 
ia wk Oct. 


coves 36°76 7 
162,676; 160,159 
635,098: 4,104,045] 4,209,186 
632,061 17,831,063 
23,831; 755, 


sseceee 











72,523 
514) 


40,021 43,248 
£5,744 





i. 347,579 


863 
8,501, one 











August.... 

































































14,456,692 
191| “747,441 

28,040 2°050 

12,255} 10,809 

484°250, 482,7(5 

1,533} 158,552| 114,754 
174,045) 5,459,679) 4,040,979 
414 4,204,948] 3,766,761 
3,605, 30 ,480, 60 
42:972,983 2,950,296 
42,248,667/40,928,867 

693,523) 709,868 

397,046] 355,071 
2,711,223) 2,705,675 
13,698,281|13,203,834 

2/542, 452 13 269,506 





eee? 
991 oe 930;527| 6,581, eae) 6,022, 388 
1, 523,786 1,892, 187) 11,684,770) 10,736,0 


33,549 32, 074 


1,048,691 460,864 
297,106) 1,340,71 
842,157] "680, B74 


27 
3, 2,546,795| 2,308,253 
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Latest Gross Harnings. an. 1 to Latest Date. 
ROADS | Weekor Mo| 1898. | 1897. | 1898. | 1897. 
hee Sa ee & $ 
n Cont.|24 wk Oct.| 106,745, 106,621| 3,856,726| 3,494,277 
@rightev.&Ten. August....| 6,687 ,093 53,541) 51,789 
Wrignvouthern.‘August....\ 6,062 6,938' —-47,080)_—_—45,203 





a These figures include results on leased lines. 6 Includes earnings 
from ferries, ete., not given oopaceeey- ec Includes Des Moines & 
ods. d Includes operations ef the Chic. Bur- 
ington & Northern in both years. e¢ Includes results on A. T. & 8. 
Fe, Gulf Col. & 3. Fe, 8. Fe Pacific {old Atlantic & Pacific) and 8o. 
.Ry. /f Includes the Pacific system, the Atlantic properties and 
the Houston & Texas Central system. g Beginning July, earnings of 
Memphis Division and Middlesborough & Aiken branches are included 
for both years. A Results on Cin. Lebanon Northern are included 
from September 1 in both years. 
* Results on Kansas City & Independence Air Line are not included 
for either year. 
¢ Includes Chesapeake & Ohie So’western for both years, but Ohio 
Valley and Chicago +:nd Texas for 1898 only. Results on Yazoo Branch 
excluded after July 1 1898 
{ Mexican ——- 
§ Covers results of lines directly operated east of Pittsburg. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
iags in the foregoing are separately summed up as follows: 
‘or the second week of October our preliminary statement 
covers 67 roads, and shows 4°40 per cent increase in the 
aggregate over the same week last year. 





2d week of October. 





| \ 
1898. | 1897. | Increase. | Decrease, 
{ 













| 
oS ie, on, ae 
Alabama Gt. Southern... 37,147) 34,752 | 2,395 sonsenas 
Ann Arbor.....-.-. -«---. | 27,082 27.791) anentahe 70 
Atlantic& Danville......, 10,905) 14,202) slo. 3,297 
Balt. & Ohio Southwest. | 152,043) 145,899) pe 
Buff. Roch. & Pitts...... 84,722) 79,866 | eee 
Oanadian Pacific.... ... 000 44,001 | MBE AS 37,000 
Central of Georgia...... 143,700; 127,497) SRE eecdvcce 
Ohesapeake & Ohio..... | 247,50 | 230.276) 17,2380} = cn oe s0- 
cago & East. Dlinoie | 96,707 109 2.53) osassaet 12,546 
c. Great Western.....| 116.044, 122 41x! ROOTS 6,374 
Chic.Indian’lis & Louisv. 68,689 75,928) 20s -n0- 5,239 
Milw. & St. Pau! 941,61 5| 804,985; 139,626 eonecece 
Chic. Term. Transfer .. | , 24,809) 3 } 1,626 inne coe 
Qhicago & West Michiga’ 42,71: | 35,446) 7,267 inthis 
Cleve. Cin. Chic. & St. L.. 295,96 | 239,44: cancccce 3,481 
Olev. Lorain & Wheel’g. 31,126) 39.502 | seasons 8,376 
Col. Sandusky & Hock’g 17,489) 22,442) saasscoes 
Oenver & Rio Grande.. 186,000 171,300 14,70) 
Det. Gd. Rap. & Western 30,041 | 26,860 3,151 
. & indianapolis. 6,49: | 7,813) : 
. & Terre Haute 27,263) 26,495) 
& Pere Marquette 65,767 | 59,826) 
orth & Rio Grande 13,546 | 14.646) 
EE 41,53) | 43,331) 
& Alabama..... | 2€,80- | 26,544 | 264 
Rapids & Indiana | 42,330) 40,433 | 1,897 
Ciu. Rich. & Ft. Wayne| 9,124) 8,885 239 
Traverse City...... ada 764 619 14 
Musk. Gr. Rap. & Ind.. 2,841 | 2,680) 16) 
Grand Trunk........... 


Cnio &Grand Traok{| 510,16 | 543,C40| seas-ee. 
Det. Gd. H. & M......9 























International & Gt.No..| 121,78-| 96,793) 27,995 
Iowa Ventral. .......--. 46,812/ 40.90: 5,910 
Kanawha & Michigan.... 10,303) 16,213) 9 
Kan. City Pittsb. & Gulf 70,19 | 59,73) | 10,466 

Kan. City Sub. Belt..... 11,423} 9,348) 2,075 
Lake Erie & Western.... 74 812) 70,49 4,319 oanesne 
Louisville & Nashville... 465,87: 430,34( 35,53: anaqnens 
Mexican Central..... sane 274,573 218,'0: 56,473 ewes soos 
Mexican National ...... 119,965 106,804 13,15. coccesne 
Minneapolis & St. Louis 49,35) | 60,32: oagnenn 10,978 
Minn. 8t. P. & 8. Ste. M. 118,398) 92,312) 26,03: wneee cas 
Mo. Kansas & Texas.... 351245) 2:0,80% 60,44 seeasese 
Mo. Pacific & [ron Mt... €07,00', 535,00: 7 4) ae 

Central Branch....... 23.000) 26,00 | anne 3,000 
Mobile & Birmingham... 10,117) 8,476 1,647 Pree 
a. Y. Ontario & Westen 77,589 | 83,40: | convenes 5.820 
Norfolk & Western... .. 235,337; 230,94») eueeces 25,111 
Ohio River...... ... eeecee 23,€87 WEST)  <enneass 144 
Oregon RR. & Nav...... 179.896) 174,045 5,5: tbe <0 
Peoria Dec. & Evansv. 20,788 19,228 1,56 aenentée 
Pitts. Bess. & L. Erie... 30,564 11LvLl5 Re =~. éémenene 
Pittsburg & Western.... | 66,834, 67,O0le eeeccue 129 
Rio Grande Southern....| 8,914) 7,485) eo eee 
Rio Grande Western.... 69,00: | 80.100) oene:.= 11,100 
St. Joseph & Gd. Island 33,100) 28,703) 4,39: nde ad 
8t. Louis & San Fran..... 162,832 172,325) cctibiaaadies 9,443 
St. Lovis South western 141,400! 137.6 | Pee 
southern Railway... 527,733) 496,573) eT eer 
Texas & Pacific. ...... 211,223) 191,114 20,110 ie 
foledo & Ohio Central. 37,0 51) 42.611) ecee « 5,530 
Toledo 8t. L. & Kan.City 48,366) 52,147) ac -- 3,781 
eee 307,249; 300,979) 6,20 ae 
Western N. Y. & Penn... 62,400) 75,110) senhoaa 12,700 
Whe ling & Lake Erie... 23,561) eee 10,673 
Wisvonsin Central....... 106,745; 106,62 | 124 scien 

Tu tal (67 roads)....... | 8,€49,94%, 8,285,030; 583036) 218,134 
Met incrense (4°40 p.6.)..|  seceeeee)  eeneeeee' 364,952) 000-2. 





for the first week of Osto¥er our tinal statemert covers 
&3 roads and shows 5‘2) per cent increase in the aggregate 
over the same week last year, 















































lst week of October. 1898. 1897 Increase. | Decrease. 
B R * ® 
Previously rep’d (68 r'da | 8,304.959, 7,853.247| 577,450 125.738 
Burl. Ced. Rav. & North 129,745 109,8loe 19,929 cose 
Olev. Canton & South’n.. 15,645 16,953 1,308 
Dlev. Cin. Chic, & St. L. 96,977 299,442 2,465 
Dol. Sandusky & Hock’g 15,253 23,3 8,097 
Duluth So. shore & At... 35,265 36,399 1,134 
Fla. Cent. & Peninsular. 45,948 46,404 45 
Kan. City Ft. 8. & Mem. 85,962 93,220 7,253 
can, O, Mem. & aoe 23,430 21,75 sons 
Kansas City & Omaha. 6,374 7,474 1,100 
Keokuk & Western...... 13,624 S.713| j§§($BALl = .cac-e. 
Northern Alabama.. .. 4,037) 8.779} =§«_— = BSB] ww ncneee 
Gorthern Pavitio i 65,443 €32,061 Do 
Ban Fe Prescott & Phx.. 17,+67 13,156 ay ae 























lst week of October. | 1898. 1897. | Increase, | Decrease, 
+ ae Y --" 
Texas Central ........ ... 15,400 15,724) coercee | 324 
Toledo Peoria & West’n . 21,17€| 22,44; enesdes 1,269 


Total (83 roads) .......| 9,€86,710, 9,207,978! 627,88), 149,149 
Netinorease (5°20 p.@.)..) — seaceeee!  seneeee-! 478,782. abelian 


Net Earnings Mouthly to Latest Dates.— The table follow- 
‘ng shows the gross and net earnings of STEAM railroads 
reported this week. A full detailed statement, including a)! 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of September 24, 
189%, The next will appear in the issue of October 29, 1898, 


-—— Gross Earnings.—~ ——Net Earnings. 
$97, 1898 397. 





1898, 1 
Roads, 8 g 
Ann Arbor.......... Aug. 126,539 105,392 52,913 36,557 
Jan. lto Aug.31.... 967,689 £34,816 268,389 282,615 
Austin & Nortw’pb. Aug. 10,781 13,556 595 2,624 
July 1 to Ang. 31.... 19,946 22,421 def.1,099 702 


Baltimore &Ohio b Aug. 2,492,458 2,371,830 641,657 716,594 
Jan. 1 to Aug. 31....18,435,837 16,686,091 4,586,262 3,457,153 
July 1 to Aug. 31.... 4,807,458 4,617,322 1,102,663 1,271,939 

Balt. & Ohio Southb.Aug. 615,689 590,662 177,029 200,091 
Jan. 1 to Aug. 31.... 4,510,171 4,094,629 1,122,544 1,200,082 
July 1 to Aug. 31.... 1,122,923 1,126,655 268,424 342,787 

Central Pacitic.b....Aug. 1,451,014 1,439,233 619,740 706,404 

Chicago Gt. West’n..Sept. 551,646 524,145  215,°38 186,995 
Jan. 1 to Sept. 30.... 4,063,776 3,682,255 1,256,536 1 090.410 
July 1 to Sept. 30.... 1,469,212 1,395,345 530,480 479,642 

Chic. & West Mich..Aug. 204,€50 152,011 60,387 34,378 
Jan. 1 to Aug. 31.... 1,221,345 1,040,072 229,539 190,236 

Cin.N.O.&Tex.P.a.Sept. 449,019 327,149 160,543 118,209 
Jan. | to Sept. 30 ... 3,455,146 2,663,695 1,186,376 907,724 
July 1 to Sept. 30.... 1,266,904 944,458 449,859 308,229 

Cin. Ports. & Va b*. Aug. 27.271 25,494 9,767 7.712 
Jan. 1to Aug. 81..... 176.010 167,425 32,414 27,616 
July 1 to Aug. 31.... 50,712 50,312 2 


Columbus GasCo...Sept. = ....... e eves cces 9,252 10,452 
Jan. 1 to Sept. 30.... eanheeee ene ecene 79,642 85,724 
Apr. 1 to Sept.30 ... = ....-.. . 6aeusees 38,646 40,814 

Commonwealth Elec. Co. 

(Chicago) ....-..Sept. 30,085 ~~ ....... ° ie, ee 

Consol. Gas Co.,N.J.@ept. cccccces ecee soos 10,748 9,494 
Jan. 1 to Sept. 30 ... coceesee =»: evo wae 43,428 39,316 


Det. Gd. Rap.& W.aAug. 143,328 128,008 36,843 34,173 
Jan.1to Aug.31.... 969,480 828,859 197,085 158,811 
Edison El.0.Co.,N.Y.Sept. 230,124 182,1&7 88,926 68,884 
Jan. 1 to Sept. 30.... 2,170,764 1,743,755 903,378 765,856 
Findlay Ft.W.&W.b Aug. 9,894 7,635 3,378 1,237 
Apr. 1 to Aug. 31.... 39,648 32,336 9,220 def.4,812 
Gr.Trunk of Canada.Aug. 1,623,215 1,712,517 559,435 581,914 
Jan. 1 to Aug. 31....12,233,445 11,918,979 4,106,009 3,871,364 
July 1 to Aug. 31.... 3,124,469 3,370,475 1,050,514 1,149,943 
Chic. & Gr. Trunk.Aug. 270,009 480,024 45,926 33,833 
July 1to Aug.31.... 550,471 536,027 99,580 53,149 
Det. Gr. H. & Mil.Aug. 99,541 100,519 35,944 34,577 
July lto Aug. 31.... 178,677 180,413 52,315 50,476 
Goust. & Tex. Cent.Aug. 254,203 279,358 78,873 97,015 
July 1 to Aug.31.... 467,688 488,280 133,600 133,968 
Kan. C. Mem.& B.a.Aug. 95,327 91,429 14,883 18,511 
Jan. 1 to Aug. 31.... 952,518 750,079 210,880 137,360 


July 1to Aug.3t.... 184,293 165,740 22,022 251852 
Madison Gas & Elec.Sept. swabenes anabeie’ 3,497 3,746 
Jan. 1 to Sept.30.... = ....--- © — seneces ° 32,070 36,155 
Apr. 1 to Sept. 30.... «2 «-+- 2 seccvese 18,773 21,692 
Mo. Kansas & Tex.aAug. 996,652 987,770 290,435 324,525 
Jan. 1 to Aug. 31.... 6,662,223 6,724,983 1,544,448 eames 
July 1 to Aug. 31.... 1,659,457 1,795,688 411,892 518,899 


Naeh. Ch. & 8t.L.b.Sept. 528,178 486,651 203.646 180,748 
Jan. 1 to Sept. 30.... 4,339,361 4,€07,747 1,556,820 1,442,667 
July 1 to Sept. 30.... 1,603,642 1,457,647 633,561 541, 

New Yerk Central..Sept. 4,117,343 4,399,820 1,743,560 1,890.74 
Jap. 1 to Sept. 30... 33,155,540 33,347,579 11,608,997 12,669,280 
July 1 to Sept. 30....11,394,397 12,278,948 4,376,214 4,756,473 


No. Alabama Ry.... Aug. 19,370 15,801 8,030 5,976 
Onio River.b........ Aug. 88,273 89,718 40,533 £6,832 
Jan: lto Aug. 31.... 6(1,044 593,563 184,981 202,453 


Pitts. C. C. & St.L.aSept. 1,523,786 1,352,677  €66,633 561,246 
Jan. 1 to 8ept. 30....11,6384,770 10,736,021 3,155,886 3,324,641 
Pitta. Youngs. & A.Sept. 130,458 150,488 40,689 64,638 
Jan. 1 to Sept. 30.... 1,150,147 1,054,043 380,377 420,735 
Sav. Fla. & West.b.Aug. 335,90L 237,772 81,186 41,789: 
Jan. 1 to Ang. 31 ... 2,818,231 2,227,940 855,371 638,693 
July 1 to Aug. 31.... 756,968 493,236 245,743 103,832 
Southern Pacifio— 
Gal.Har.& Sau A bAug. 385,805 427,823 87,303 * 60,636 
July lto Aug. 31.... 779,487 788,5.5 165,662 229,285 
Louisiana West..b.Aug. 117,469 91,825 54,399 42,116 
July l to Aug. 31.... 217,305 163,412 109,.15 71,784 


M’gan’sua.&Tex.bAug. 597,593 448,951 241,838 99.161 
July 1 to Aug. 31 ... 1,144,487 850,125 439,755 196,066 
N. Y. Tex. & M b.. Arg. 27,95 43,401 14,744 28,364 


July 1 to Aug. 31.... 53,324 67,745 25,514 38,582 
Texas & N.Orib..Aug. 159.956 132,714 §3.760 57,623 


July 1 to Aug 31.... 201,769 202,317 82,412 98,093. 
Pacific System.b..Aug. 3,243,667 3,404,575 1,250,815 1,606,752 
July \ to Aug. 31 .. 6 212,997 6,704,141 2,309,592 3,121,99 
Total of all.b. ...Aug. 4,845,394 4,889,190 1,830,446 2,107,654 
Jan. 1 to Aug. 31....36,621,783 31,790 612 12,572,042 10. 78,165 
July 1 to Aug. 31.... 9,311,944 9,411,399 3,417,337 3,921,281 
Tenn. Coal I. & RR.Sept. eecceoas eens scene 53,324 62,019 
Jan. 1 to Sept. 30.... eoee cece eeceveee 571,902 420,23 
Net earnings here given are after deducting taxes. 
* Nat sarateas here given are before deducting taxes. 
* Bar: igs here given do not nolude results on Ciu. Lebanon & Nos- 
thern trackage. 
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cit above or below those charges, 


-—AInt,, Rentals, éc.—— —Bal. of Net Barn’ 
198. 1897, 1898. 18 
loads as 
Ohic. & W.Mich.....Aug. 35,042 744 25,8 345  af.366 
Jan. 1to Aug. 31.... 276,325 275.737 4£.46,786 af.85,501 
Det.Gd.Rap.&West.Aug. 16,919 16,241 19,924 17,932 
Jan. 1to Aug.31.... 180,344 127,574 66,741 31,237 
.O.Mem.& Bir.Aug. 16,247 16,487 def.1,364 2.024 
July 1to Aug. 31.... 32,754 82,974 def.i0,732 def.7,122 
Kansas & TexasAug. 285,688 285,350 4,747 38,675 
July 1 to Aug. 31.... 571,237 571,393 df.159,345 def.52,494 
Mashv. Chat.&8t.L.Sept. 130,293 130,567 73.353 50,181 
July 1 to Sept. 30.... 390,878 383,169 242.623 158,468 
Pitts. 0.0. & St. L..Sept. 229,245 215,150 437,438 096 
Jan. 1 to Sept. 30.... 2,465,928 2,297,390 689,958 1 27.251 
Wenn. Coall. &RR.Sept. 47,479 47,777 5,845 

Jan. 1toSept.30.... 427/311 429,993 144,591 aeto784 


STREET RAILWAYS AND TRACTION COMPANIES 


athe, following table shows the gross earnings for the latest 
— of all STREET railways from which we are able to ob- 

weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
or the calendar year ‘from January 1 to and including suc 


latest week or month. 


STREET RAILWAYS AND TRAOTION OOMPANIES. 








Interest Charges and Surplus.—The following roads in 
addition to their gross and net earnin, 
oe, See port charges for interest, 


given in the fore- 
.» with the surplus 














e Latest Gross Earnings \Jan. 1 to Latest Dat. 
EARNINGS. Week or Mo| 1898. | 1897. | 1898. | 1897. 
re | @ a 
Akron + ~s > Clev. Saptenive. | 8, "353 9,925 71,837 7,391 
y Railway...... Au .-.| 57,404) 55,429] 417, "295, 339, 1267 
Amsterdam Bt. Ry... August... &. aoe 4.740 35,756 32.277 
Atlanta Railway ..... Septemb’r. 568 75,048 67.652 
Baltimore Con. Ry."... Septemb’r. 216, 387 219° "447 1,780,531/1,757.100 
Bath St. Ry. (Maine). May.. . 1,932| 1,721 7,541 7,013 

Bay Cities Consol... Septemb’r. | 7.658) 6, ’3834 64,235 61,221 
Binecbamton St. Ry... August....; 18,774) 16, "957 109,325 99,735 
Bridgeport Traction. Septemb* r.| 32 ¥~7| 28,508| 270.302] 240,824 
Brockton Con. St. Ry. August..../ 37,218) 37,453] 227,688} 222,027 
Brooklyn Elevated... August. .../144, 940! 122,180}1,036,708)1 104,981 
Br’klyn Rap. Tr. Co.— 

Brookiyn Hights Septemb’r. 534,941 /460,£37|4,537,669| 4,008,755 
Charleston City Ry.. Septemb’r.| 13,975) 13,392] 130,466) ........ 
Gin. & Miam Val. - james. ..) 19,300] O,56B) ancccnccl cccoccce 
Citizene’ 8t.Ry.. Indp . April . | 79, ‘902 ,031} 315,395) 283,6-6 
Citiz ne’ (MuncieInd. ) Septemb’ 5, 5,470) 5, 493 52,410) 46,531 
City Elec. (Rome,Ga.) Septemb'r. r| 908| 23147] 17,9 17,466 
Meveland Electric... Septemb’r.| las’ "493 140, as 1,265,773|1,204,221 
Cleve. Painsv. & E. Septemb'r.; 10,945 9. 715 80, 64,: 
Columbus &t. Ry. (O.) Septemb'r. if 61,778) 66,358) 503,36 455,123 
Danv. Gas El. Light &> 

the beeene *yune ~—— 8, 138) 8,206) 53,00! 50,831 
& Weat 6. July. .....- 6,364 | coeocene mesccedl ‘saneesn 
Con. Tramw.. Auga-t.. 67, 570. 62,567| 488,322) 469, 425 
Citing’ Bt.Ry. 2 wks Oct. 49,430, 44,462) 929,891) 861,720 
moe - cone ao 33. esl 29,853} 291,916 294'861 
aegecnse | 17,830) 137,057) 127,180 
Erie Elee. ‘Motor wae Septemb’r. i2; 1295, 12,482 109,823 106,841 
Fr. Wayne & Belle 
a (Detroit).... Septembd'r. 15,798] 15,957; 135,997) 128,225 
Traction. Septemb’r. | 39,393) 21,136; 216,504; 170,597 
Eerkimer obawk D- 
ig my E). Ry. August. . 3,331; 2,906 26,522) 26,544 
Elec. St. t. By. Septemb’r. 18,814; 16,433 146,60 | 140,006 
Interstate Con: 
North Att . Sep D’e.| BBAB8) BDGOB ncce cc.) ccccccce 
on == Ry..... Septemb’r. 6,83 5,140 54.244 41,141 
h Tract Septemb’r.| 8,761) 11,145, 71,888 82; 403 
London St. Ry.(Gan.) Beptemb'r. 441| 14.041) ........] _.-...... 
Lewell Law. & Hav.. August..... 54,864 51, 310,§ 295,0 
Metrop.(Kaneas City) 24 wk Oct.) 43.243) 41,066 1,616.332/1,456,852 
Metro. W. Side (Chic.) Septemb’r.| 94,791 a 9 $4 886,59 neat 
Montgom Bt. Ry.. Muy... | 22,738 21, 
Montreal ae By... cogneays 136,765 1207838 1,119)! 504/1,020,605 
Muscatine St. Ry..... ptemb'r.| 067 | +} 39,571 
Naseau Elec. % BS lyn) Seneemb’ r. 208/360 184-014 1,674" 641,473,233 
Newburg St. Ry...... Septemb’r. Het 637 | 97 
Hew London &t. Ry.. Septemb’r. rts 2] 43,569 
New Orleans on August... 107, Sstt| os "959 899,646| 865,591 
Norfolk St. Ry......-. August. .. 19,588 | 14,573! 115,539 98,420 
Berth Chic. St. Ry... Septemb’r. 250,889/250,571 2,1+0,859|2,090,224 
Sorth Shore Traction August. ...|180,742|177,394 1 (008'376 969,844 
+ ety St. ky... Septemb’r. 2,403; 2,367 15,201 14,799 
sonagvese: Septemb'r. 35, 554) 32,133) 281,503) 257,727 
ed August. . 13,139; 14,809) 96,237 86,710 
Roxb’b Ch.H.& Sore septemb’r. 11 '593 10,323; 84,099 68,241 
Schuylkill Val. Trac.|\Septemb’r. 6 456, 6, ose 48,97™ 45, ‘305 
Seranton & Carbond’e Septemb’r. 3,228 3.7 96.482] coc--e 
Seranton & Pittston. Septemb'r. 5, 750 6, a4 45,899] ..... oe 
Scranton Railway.... Septemb’r. | 33,472 32,534| 281,023, 263,8u1 
se Rap. Tr. Ry. Septemb’r.| 34,683 37,469 335,934) 317,31y 
Toronto B none Septemb’r. 138,021/123,678) .cconce.| ccccccce 
Twin et ao Bap.’ Tran. Septemb’r. 82 193,302/1,596,445/1, 451, 348 
Union Bedford).. Septemb’r. 19,913 20,114 "149.029 66,701 
Onited Groot. (Pitts.) Septemb’r. 135 $84 121 "62 1,136,649) ....... 

mited Tract. (Prov.) August... 7,064 164,743) 1,163,687)|1,137, 16) 
Unit. Trac. (Reading) Septemb’r. g2s5 17/876 156,787| 152,177 
Wakefield & Stone.... Septemb’r. 7,255 6,234 43,736 42,204 
W sterbury Tracton.. \4eptemb’r.| 25,068) 23,928 206,782 189,490 
West Chicago Bt. Ry. Oct.16.| $1,630 77,234) .... ... on ‘ 
Wheeling way... July...-... 17,962) 15,865| 103,614| 92,4 6 
Wiiveah, & Wy.Valiey August..... 46.151 43,409 325,429 | 315,604 
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Street Bailway Net Earnings.—The follo 
the returns of StRzzT rail mem on and net ear: 


this week. Io apating these 


ways, we adopt 





net earnings for the street rail- 
same plan as that for the steam roads— 


i a public viele made 
: Inerease in poouges in peptember due to encampment of 2d Army 
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Jan. 1 to 
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Roads. 
Atlanta Railway...Sept. 


Roads, 
Atlanta Railway ....Sept. 
Jan. 1 to Sept. 30....§j 


Patersen Railway. ..Sept. 
Jan. 1 to Sept. 30.... 81, 


Iwin City poy ge Sept. 
The following is a 


RAILROAD AND MIBCEL. Co's 


eal Co. 
Atchison Top. & Santa Fe..271 





-— Gross Earnin; 
189 


8,346 
Jan. 1 to Sept. 30.... 75,048 
Bay mag pope .Sept. 7,658 
Jan. 1 to 8e _ Bee 64,235 
Ga Ry. Mun. seine eent 5,470 
an. 1 to t. 30... 52,410 
nies Elee.( ang tr Sept. 1,908 
Jan. 1 te Sept. 30.... 17,902 
Detroit Cit’s’ St. Ry.Sept. 105,403 
Jan. 1 to Sept. 30.... 880,461 
Detroit Electric Ry .Sept. 32,709 
Jan. 1 to Sept. 30.... 291,916 
Ft.W.& 8.1. ~ hwy et Sens 15,793 
Jan. 1 to 30.... 135,997 
Harrisburg Tra’ Sept. *39,393 
Jan. 1 to Sept. 30.... 216,504 
July 1 to Sept. 30..... 97,731 
Inter-St. Con.St.Ry.Sept. 13,439 
London 8t.Ry.(Can.)Sept. 15,441 
Muscatine El. Ry...Sept. 4,882 
Jan. 1 to Sept. 30.... 41,279 
July 1 to Sept. 30.... 14,176 
Newburg ry --Sept. 8,941 
Jan. 1 to Se —— 66,830 
July 1 to Sept, 30 jeece 31,819 
Sew! ag = St. Ry.Sept. 6,584 
1 to Sept. 3O.... 45,902 
smn Railway..Sept. 35,554 
Jan. 1 to Sept. 30.... 281,503 
Southern Boulevard (N. Y.)— 
July 1 to Sept. 30.... 14,853 
Jan. 1 to Sept. 30.... 35.174 
Twin City Rapid Tr.Sept. 208,182 
Jan. 1 to Sept. 30.... 1,596,445 
bes Street By. (N.Y.)— 
July 1 to Sept. 30.... 193,620 
Jan. 1 to Sept. 30.... 496,676 
Yonkers RR.— 
July 1 to Sept. 30.... 7,642 


that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads furnishin 


returns, and the 


latest statement of this kind will be found in the CHRonicLE 
of September 24, 1898,, The next will appear in the issue of 
October 29, 1898, 


8.—— ~—Net Earnings. 
wr. 1898. 1897, 
8 
8,568 2,795 2,155 
67,652 22,407 16/978 
6,834 2,247 1,776 
61:221 20,799 19,034 
5,493 2,470 2,957 
46,531 26,613 23/000 
2,147 258 622 
17.466 2,671 4,467 
95.438 53,569 463 
817,258 483545 396,500 
29,853 10,181 9,181 
294,861 94.998  92'845 
15,957 6,544 6,70: 
128,225 54,739 48°300 
21,136 *25,756 37 
170,597 117.762 72/972 
68,353 58,621 31/173 
12,998 4,855 3,017 
14,041 9,440 8,434 
5,067 1,811 1,8 
39,571 18,143 ...” 4 
14,069 5,356 4,746 
8,637 5,073 4,374 
64.975 32,217 29/099 
30,893 19,410 16,995 
6,319 3,579 2,581 
43,569 18,631 16,462 
32,138 16,735 14,435 
257,727 124,891 1157344 
16,956 8,036 4,270 
36,704 16,697 13,980 
193,302 124,919 112,439 
1,451,383 839,929 735/168 
163,017 89,123 _—31,322 
422,451 172,503 174,837 
33,207 18,072 15,623 


NASHVILLE STREET RAILWAY. 
— —— —-May 1 to ape, 30.— 
1-98. 1896. 


* Increase in receipts in Saoteanbes due ts the encampment of 2d 
Army Corps at Meadville, Pa 


«Interest Charges and Surplus.—The following StrEzr 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


o-—Int., rentals, eic.—-~ —Bal. of Net Harn’s — 

1898 1897. 1898. 1897. 

8 B 8 

1,250 1,250 1,545 905 
11,250 11,250 11,157 5,728 
9,125 9,000 7,610 5.435 
000 81,324 43,891 34,020 
65,198 64,629 59,721 47,819 
pt.30.... 587,469 580,057 252,460 155,106 


statement of the gross and net earnings of the 
Nashville 8t. Railway for the mooth of September and tbe five months 
of tne fiscal vear from May 1 to September 30. Figures for 1897 were 
extraordinarily large On account of Nashville #xposition, which 
lasted from May 1 to November 30, 1897, aud therefore comparison is 











ANNUAL - REPORTS. 


























1898, 1896. 
$s 8 $ 

Gross earnings..........-. 30,575 28,055 154,793 150,817 
Operating expenses...... 13,532 14,935 73,513 76,456 
Wet earnings......... 17,043 13,120 81,280 74,361 
Proportionste SMEOTORE.0. = scccccee = scncccce 47,966 47,906 
sees:  sintnons  Seddaner 13,333 8,234 

Der PORD ccccnccccccesss = sccccese 8 =—s_ sececace 19,981 18,161 


Annual Reports.—The following is an index to all anvvo) 

reports of steam railroads, street railways avd miscellaneous 

companies which have been published since the last editions 

ef the INVESTOKS’ AND STREET RalLway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRON LP. 
RAILROAD & Mis. Co’s—(Oon.) 
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8 | Great Northern.. 
Illinois Central.. 








576, 631,641 | lowa Central Ry. 
Boston & pibeny seeeeererees $16, 47 
Boston & Maine......- 
Boston Biectric ' ight 27 
Gain et & Heo fect "Nan 2 and 
um eee ee Centon 

© ape Fear & Fadi Valley....c0+. 7357 | Low Avillea Nashville. 31657 337, 335 
Central Coal & Cox gee EEE, conccocosssosnccossees 6s 
— Se Ry; ’ anhattan Ry.......... aanegeestll 

315, 325 exican (Central Ky. (six months) 175 
hie eBagington * Quinney: 271, 786 | Minn. & St. Louis............ 786,791 
Chic. & Kast. +421 issourt Kansas & re Qe Bt y' 
Chicago Great West.. 219.423) 4: 33 Mobile & Ohio........% 2, $54 694 
Chie. Ind. & Louisville ....-+..+. --+ 733 | Nash. Chat. a 8t. L728 $6. 35¢ 
Chic. Mil. & 8t. P...... 525,531,577 | N.Y. Cent. & H.R. . 77. 591 
Chic. & North West... “wi, 354. 13 N.Y. N. Hav. & Hart. & 879, 232 
Chic. Peoria & St. bet 4 N. ¥. Ont, ry Western.367, 477.45) 
Cleve. (in. Gite. ait L. rors ‘5:26, i ew England .. .....cee. ceeeseeuee ey 
Col. Fuel & lron..........-.++ee00: 27 | N.Y. Cen. & H 47 
Denver & hio ‘Grade, 271. 428. 4 20 | Norrolk & Westen, ane 

e ie aseksved 7,476,631, # | Northern Pac... 76.5 

Fall Brook By.......-+0-crerseseeee ; $ Ohio oe Wy 45) 
Fitchburg BR.... .....+e-00% 368, Oregon IK, & Nav.. ‘wa 69% 
Georgia & Alabama...  o-eeses $34 Oregon Sport ‘Ane. . mot | 
Giuoose Sugar Refining (1044 mos.) Pacitic Mall 8S. Co, .cecccesceeeeeees 
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Peoria & Hastern......-.0-+++eeeees 435 | Wagner Palace Car Co... 

Pallman’s Palace Cor. wae: PED } Co onay By at. = 

omen SS. : pbs csseees.7@ | Westinghouse Elec. 

Rio Grande Southern........---..+ 25 | West Va. Cent. & Pittsburg........ 

tio Grand Western...424, 786. 794 | Wisconsin Central Co 

t. Louis & San Fran 27, O51. 986 STREET RAILWAYS. 

( uthwestern...... «++-- 

an Francisco Brewer.es(Limited) 3 Volumes 67— Page 
t. Paul & Duluth..... -....0++e00-+ 3 Bridgeport Traction......... ...... 42 
anta Fe Pres. & Phoenix ....... 631 | Buffalo Railway........ _seeccsee oe BE 
taten Island Rapid Transit....... +4 | Brooklyn Rapid Transit........... 42 
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Ui Selene: at, 8 $a | wonton Baste, se 
Uae auric Sevurition.,..-.--480 | New York & Queens County....... 
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Chicago Barlington & Quincy RR. 
(For the year ending June 30, 1898.) 


The first report of this company covering a full twelve 
months since the change of fiscal year from Dec.31 to June 30 
is given on pages 851 to 853 embracing the remarks of Mr. 
Charles E. Perkins, the President, and the balance sheet and 
income account. 


Southern Pacific Company. 
(Report for the year ending June 30, 1898.) 


On pages, 844 to 850, of to-day’s CHRONICLE will be found 
extracts from the report of Mr. C. P. Huntington, the Presi- 
dent of the Southern Pacific Company, for the fiscal year 
ending June 30, 1898, including the balance sheets, income 
accounts, etc. i ; 

As supplementary to the above, we give in the tables here 
following a statement showing the work done by the trans- 
portation department, upon which the increase or decrease in 
the expenses is, to a large extent, contingent : 

PACIFIC SYSTEM. 


Wabas 


Freight— 1897-8. 1896-7. 
Tons carried (commercial)............. 6,614,748 5,455,196 
Tons carried 1 mile...............-.....2,058,852,138 1,484,359, 556 
Rate per ton per mile (commercial)... 1:009 cts. 1'227 cts. 

Passenger— 

Passengers carried ..................---- 20,223,806 19,151,558 
Passenge:s carried 1 mile.............. 587,906,575 485,207,200 
Rate per passenger per mile............ 1°833 cts. 1°929 cts. 

ATLANTIC SYSTEM— 

Freight - e 
Tons carried (commercial) ............-. 3,085,068 2,733,914 
eee SO OS eee 1,083,276,792 910,407,817 
Rate per ton per mile (commercial). ... 0°789 cts. 0'904 cts. 

Passenger— 

Passengers carried...... .......... er 986,297 1,019,917 
Passengers carried 1 mile.............. 74,631,552 78,721,882 
Rate per passenger per mile............ 2°218 cts. 2°295 cts, 

Houston & TEXAS CENTRAL— 

Freight— 

Tons carried (commercial) .............. 1,085,701 1,116,159 
Tons carried 1 mile...................--. 201,384,785 198,848,698 
Rate per ton per mile...............-... 1°312 cts. 1°390 cts. 

Passenger— 
eT re 707,472 675,116 
Passengers carried one mile........... - 29,874,515 27,516,332 
_— ery ger per mile............ 2°370 ots. 2°399 cts. 
—Vv. , p. 976. 


Western New York & Pennsylvania Railway. 


(Report for the year ending June 30, 1898.) 


On pages 853 to 854 we give President De Coursey’s re- 
marks from the annual report in fall. The earnings, ex- 
penses, charges, etc., were as below. 


OPERATIONS AND FISCAL RESULTS. 























1897-8. 1896-7. 1895-6. - 1894-5. 
Miles of road oper'd. 633. 643 643 643 
Operations— 
Passengers carried. 1,333,986 1,371,426 1,501,631 1,392,054 
Pass. carried 1 mile. 32,959,327 31,798,109 33,527,794 30,846,061 
Rate = pass.p.m. 2054cts. 2°099cts. 2 107 cts.  2°185 ots. 
Freight (tons) car’d. 4,327,776 3,618,853 4,124,395 4,287,832 
Fr’gt (tons)ear 1 m.507,4 14,667 415,705,224 463,700,601 500,674,137 
a ~ per ton perm. rr 0°5121 cts. 0°5022 cts. 04903 cts. 
arnings— 
Passengers 7 676,885 667,416 706,545 673,945 
Freight..... -. 2,398,019 2,128,832 2,328,863 2,454,953 
Mail, express, &c... 171,033 158,526 150,622 153,112 
Total earnings. 3,245,937 2,954,774 3,186,030 3,282,010 
1897-8. 1896-7. 1895-6. 1894-5. 
Expenses — sg 
Maint. of way, &c.. 490,475 487,750 581,861 527,091 
Maint. of equipm’t. 466,480 417,890 433,010 515,959 
Conduct’g transp,n. 1,079,175 1,029,156 1,110,035 1,125,173 
CIE cictidnhenans 106,674 108,150 109, 124,61 
Total............. 2,142,804 2,042,046 2,233,911 2,292,836 
Net earnings........ 1,103,133 911,828 952,119 989,174 
P. c. of exp. to earn. 66°01 69°14 701g 69°86 
INCOME ACCOUNT. 
1897-98. 18£6-97, 1895-96. 1894-95. 
Receipis— $ $ $ 
Net earnings........ 1,103,133 911,828 952,119 989,174 
Other income....... 8,391 54,611 56,633 29,600 
ee eos 1,111,524 966,439 1,008,757 1,018,774 
Disbursements — 
Int. on ist mort’s... 499,500 49 9,500 516,351 508,710 
Int. ou gen. mort’ ge. 300,000 225,000 CS 7 
Int.onr.e@ mort’gs. 15,556 15.561 15,5:9 14,654 
Int. on equip notes. 5,890 10,052 10,358 72,82 
WI issice ce ccéaes 100,070 90,076 95,43u 89,658 
ea 921,016 840,189 688,188 685,914 
Surplus for year.... 190,508 126,250 320,560 332,860 





GENERAL BALANCE SHEET JUNE 30. 





1898. 1897. 1896. 
Assets— 8 8 3 
Road and equipment .............. 51,398,956 51,423,994 51,424,068 
Stocks and bonds owned.......... A76 686,261 686,261 
Materials and supplies............ 208,318 155,780 180,168 
Due from agents and conductors. 94,610 103,988 95,586 
Due from individual-,comp’s,&c. 671,454 566,317 479,929 
ON RAID 349,988 225,889 248,268 
Unac’d int. includ’d in equip. notes 20,563 26,452 36,504 
ic 2e Sanseivcovcestas 5,479 5,969 21,946 
Total A680tS......cccc..2sccces 53,435,843 53,194,651 53,172,730 
Liabilities— 
Stock.............-----.----..+--+-++-20,000,000 20,000,000 20,000,000 
Bonds (see SUPPLEMENT).......... 29,990,000 29,990,000 29,990,000 
Equip. notes (including interest).. 104,733 133,986 188, 52 
Interest on bonds.................. 344,790 337.128 302,550 
al estate mortgages +............ 289,799 289,798 289.798 
Wages and supplies................ 432,322 363,547 353,254 
Kinzua Valley RR. warrants...... 57,000 57,000 57,000 
Bills payable..... a a ae ee skit: <le 62,720 
En cccncce occcciccsanso 2,217,071 2,023,065 1,929,028 
Miscelluneous ...................... 1 12 1 
Total liabilities................. 53,435,843 53,194,651 53,172,730 
—V. 67, p. 316. 


Chicago Terminal Transfer Railroad. 
(Report for the year ending June 30, 1898.) 

The report of President Edward D. Adams will be pub- 
lished in the CHRONICLE next week. The first year of opera- 
tions ended June 30, 1898, and showed results as below : 

Gross earnings— Expenses and charges— 


Rentals and trackage... $66',867 | Op.exp and taxes...... $455,505 
itiaiesasenensenie - 449,394 | Interest charge. ........ 562,157 
Gross carnings.....91,119,261 | Balance, surplus... $101,599 


The balance sheet shows: New first 4s outstanding, $13,- 
000,000 (after deducting $290,000 in treasury) ; bonds of pred- 
ecessor companies assumed, $1,044,000: current assets, 
$1,076,730; current and contingent liabilities, $603,364, mak- 
ing net current assets $473,367, an increase of $101,599 during 
the year.—V. 66, p. 1188, 

Indiana Decatur & Western Raiiway. 
(Statement for year ending June 30, 1898.) 
President Woodford has furnished us with the following: 











Year ending June 30. 1898 1897. Increase. 
I Biv centindactncecciescesccosd $481,701 $455,695 26, 
Operating expenses and taxes......... 353,282 336,84 16,598 

IN, fcc cnn aceteniucdcabocid $12+,419 $119,011 $9,408 
aa 91,200 91,200 

DN: 64.0 dcnccdnansannadcaasadseoses SE | “ne $9,408 
—V. 65, p. 27. 


Western Union Telegraph Company. 
( Report for the year ending June 30, 1898.) 
President Thomas T. Eckert says in substance: 


The decrease of 767 miles of poles, as compared with the preceding 
year, is caused by the abandonment of certain highway lines, which it 
would otherwise have been ry tor ruct, at a large cost, 
and the transfer of the wires therefrom to newer poles on parallel 
railroad routes. 

The increased revenues made necessary an increased outlay for 
opergting and general expenses of $655,111. For reconstruction and 
maintenance, $342,914 more was spent than for the preceding year, 
and the cost of equipment of the new oftices and for improving old 
equipments was increaved $48,371. The amount paid for taxes was 
$123,980 leas, because of the settlement during the preceding year of 
disputed accounts with several States, but was still $144,033, more 
than was paid during the fiscal year 1596. 

The average tolls received were 30:1 cents per message. The aver- 

e cost per message was 24°7 cents. The decrease in the average 
tolls received, and the increase in the average cost Fn message, are 
accaunted for by the large numberof Government and press messages, 
consequent upon the war with Spain. 

The cost of construction of new property for the year was $1,117,- 
652. The surplus account was increased $315,694. 


Statistics.—The following table exhibits the mileage of the 
lines operated, number of offices, number of messages sent, 
receipts, average tolls and cost per message for every fifth 
year since 1866 and for each of the last seven years: 


Average A 
Miles of tollsper costto bo. 








wire. Offices. Messages. Receipts. ge of 9 
1867.. 85,.91 065  §,879,2-2 $6,565,v25 36 ... one 
1872..137,190 5,237 12,444,499 8,457,095 77 66°2 43°8 
1877..194,323 7, 21,158,941 ¥,812,-5261 43°6 29°8 
1832..374,368 12,0653 38,842,247 17,114,16592 38:2 25°8 
1857..524,041 15,658 47,394,530 17,191,00995 30°4 23-0 
1892..739,105 20,700 62,3%7,298 23,706,404 72 31°6 223 
1893..769,201 21,078 66,591,558 24,978,44296 31°2 22-7 
1894..790, 92 «1,166 58,632,2 21,852,655 09 30°5 23°3 
1895..802,651 21,360 5,307,315 22,218,01918 307 23°3 
1896..826,929 41,725 58,760,444 22,612,736 28 30°9 24:0 
1897..841,002 21,769 58,151,684 22,638,859 16 30°5 24°3 
1898..874,420 22,210 62,173,749 23,915,73200 301 24:7 


Earnings, etc.—The results for three years were as fol- 
lows, compiled for the CHRONICLE: 
RECEIPTS AND DISBURSEMENTS 





. 1897 98. 1896.97. 1895-96. 

— eee 23,915,732 22,635,859 22,612,736 

. nses— 
Operating and general expenses..12,749,272 12,094,161 12,011,654 
Rentals of leased lines............. 1,570,006 1,573,498 1,570,720 
Maintenance and reconstruction. 2,688,283 2,345,370 2,440,000 
"x netat eer 566,224 690,205 422,191 
Equipment of offices and wires.... 251,794 203,423 270,190 

Total expenses................. 17,825,581 16,906,606 16,714,756 
PEGA. ...0cccece bh shhh | Sombadeaenad 6,090,151 5,732,203 5,897,980 

Disbursements - 

For dividends............. eneiemed 4,867,911 4,792,855 4,767,805 
For interest on bonds.............. 896,555 895,510 893,967 
For sinking funds.................. 9,991 — 39,991 39,991 

Total disbursements........... 5,774,456 5,728,356 ~ 5,701,763 
Balance of profits. ................. _ 315,695 3,847 196,217 
Surplus July 1 (beginning of year) 7,647,541 7,643,694 7,447,476 
Surp!us June 30 (end of year)..... 7,963.23 ~ 7,647,541 7,643,693 
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BALANCE SHEET JUNE 30. 
1898. 1897. 1896. 
Assets— gz x z 
Telegraph lines; stocks owned 
of leased companies, fran- 
chises, patents, ete...........102,969,202 101,761,510 101,306,874 
Stocks and bonds of leased tel. 
cos received in exchange for 








collateral trust bonds........ 8,502,000 8,488,000 8,401,000 
Stocks of not leased telegraph 
and telephone companies,and 
other securities. .............. 8,023,068 8,103,671 7,516,230 
Real estate. ..........-....-.0008 4,977,034 4,977,033 4,979,533 
Supplies and materi:ls..... a<e 149,162 125,897 126,263 
Sundry accounts receiv’ble,etc. 2,606,837 2,812,821 2,593,572 
SL bens anghedsedindenscgreods 2,142,604 1,647,294 1,438,081 
Sinking funds................... 497,406 494,269 461,693 
Total. .....................-.129,867,312 128,410,498 126,723,250 
Liabilities— 
Capital stock................... 97,370,000 97,370,000 95,370,000 
GE onicccqecequecscccce 15,356,282 15 352,002 15,275,208 
Gold & Stock Tele. Co for st’cks 
of otn’rcos. heldthro’ghlease 1,956,600 2,039,200 2,039,200 
Sundry accounts (including 
dividends payable July 15)... 5,623,011 4,403,571 4,796,064 
Sur.ofine. prior to Oct. 1, 1881, 
approp.fortele.lines&prop. 1,598,184 1,598,184 1,598,184 
Sur. of inc. sub. to Oct. 1, 1881, 
lus the surplus prior to Oct. 
, 1881, notapprep.asabove. 7,963,235 7,647,541 7,643,693 











eer 


otal. seceee-.129,867,312 128,410,198 126,723,250 
—V ¢7, p. 579. 


Pallman’s Palace Car Compiny. 
(Report for the year ending July 31, 1898.) 


Acting Pres'dent Lincoln says in sabstance: 
Contracts.—During the fiscal year contracts have been 
made continuing the operation of cars upon the following: 


Atlantic Coast Line, Union Pacific RR., Oregon Short Line RR., Oregon Rail - 
way & Navigwien, Chicago Rock Island & Pacific Ry., St. Louis & San Fran- 
cisco RE. Burling-on Cedar Rapids & Northern Ry.. Colorado Midland Ry., 
Chicago Burlington & Quincy KR , Mexican Central Ry. 


New contracts have been made with the Bangor & Aroos- 
took RR Co., the Atlanta Knoxville & Northern Ry. Co. 
and the xt. Joseph & Grand Island Ry. Co. The total mile- 
age of railways covered by the cars of this company is 121,662. 

CVars.—There have been built during the year, for the use 
of the compary, 23 cars, costing $367,739. Cars owned and 
controlled number 2,410, of which 371 tourist or second class. 

Passengers.—The number of passengers carried during the 
year was 5,356,912, and the number of miles run was 2 1,- 
295,321. Daring the previous year the number of passengers 
carried was 4,852,398, and of miles run was 190,562,753. 

Manufactures.—Tte value of the manufactured product 
of the car works of the company for the year was $19,368,256, 
and of other industries, including rentals. $1,032,086, making 
a total of $11.400,342, against $4,631,618, for the previous year. 

Statistics.—The results for several years are as follows: 

INCOME AC -OUNT, 
1897-98. 1896-97. 1895-96. 1894-95. 

Revenue— g 3 $ § 
Earnings of cars......... 8,398,837 7,743,344 8,162,4€0 7,452,953 
Patent royalties, manu- 

facturing profits, ren- 

tale, interest, &c....... 2,076,031 1,231,544 1,081,923 1,094,772 

Total revenue........ 10,674,868 8,974,888 9,244,383 8,547,625 


Disbursements— ; 
3,776,315 3,51 1,369 3,730,079 3,51 1,030 


Operating expenses. ..... 
Pi other sleep.carass’ns 831,634 8,2,169 847,897 746,204 
J. _ ere ll lL[iZl_=z=»p--- 


Repairs in excess of mile- 
age. &c - : : 6 5 
Divid'’ds on capital stock 2,880,000 2,580,000 2,880,000 2,880,000 
Total disbursements. 8,280,9 5 7,204,038 7,596,974 7,137,234 








Net surplus. ............. 2,393,833 1,770,850 1,647,409 1,410,391 
BALANCB SHEET JULY 31. 
"1898. 1897. 1896. 1895. 
Asseis— 


Cars and equipment. .... 22,153,304 22,638,087 23,7:9,145 21,187,£48 
Invest’s in oth. car ass’ns 

controll’dand operated 2,896,463 3,662,645 3,672,836 3,937,363 
Invest'ts at Pullman, &c. 8,113,767 8,104,518 &,103,080 7,988,473 
Patents, U.S.andforeizn. 111,609 114,082 112,328 110,537 
Furniture and fixtures. . 75,000 114,658 114,371 113,938 
Real estate, car works, 

&e., Chic +go, St. Louis, 

Wilmingt’n, Detroit,&e 1,573,295 1,798,561 1,797,527 1,796,587 
Securities ................10,334,921 9,478,724 8,727,871 ¢,799,300 
Construct’p materialand 

oper.supplies, incl. cars 

in process of coustr’U'n 4,099,942 3,191,188 3,884,464 3,701,742 
Caeh and loans........... 7,609,552 12,58”,625 9,080,098 6,883,065 
Balance of accounts rec. 6,112,230 1,817,871 3,648,119 7,274,400 








L Total GNGR  ccddocce 63,033,105 63,502,959 62,919,838 62,792,92 8 
iabilities— 

Capital stock............36,000,000 36,000,000 36,000,000 3 *,00°,000 
Special dividend ........ 7,200,000 


Surplus (lees written off 
dur’g yr.,$10,013,737)*19,883,105 27,502,058 26,919,838 26,792,958 


Total liahbilities...... 63,083,105 63,502,959 62,919,838 62,792,958 


* Embraced in the following accounts: Loss on care, sold or de- 
strosed, $56,888; depreciation of cars, $1,000,000; depreciation of 
Association cars, etc., $262,504; depreciation in sundry properties, 
$258,274; for franchises, patents, etc.. $1,190,760; Central a0 Bi 





tation settlement, $1,195,930; special dividend, $7,200,000 - $11, 
Sroaee ae egpeeeeten in values of securities ($1,150,619), $10, 
013,73 °.—V. 67, p. 787, 789. 


Standard Rope & Twine Company. 


(Report for the fiseal year ending July 31, 1898.) 
President V. P. Travers says ia substance: 
Financial,—After charging off $150,060 to depreciation and 

paying the interest on the first mortgage bonds. there still 
remains a net balance of $233,563 to the credit of the year's 


operations, The amount of $62,565 has been spent for addi- 
tional machinery at the mills and $27,752 has been credited 
to the reorganization committee for machinery taken from 
idle mills, making the total for improvements and additional 
construction during the year $90,317, 

In adjusting the final accounts of the year all merchandise, 
both raw material and manufactured goods, has been taken 
at a price considerably below that at which it was selling on 
August 1, 1898, All bad and doubtful debts have been writ- 
ten off, and the excess of current assets over liabilities is cal- 
culated upon a most conservative basis. This excess is at pres- 
ent about what it was when the company commenced 
business in August, 1895, and in view of this fact the direct- 
ors do not feel that they are warranted in paying any divi- 
dend upon the income bonds at this time, 

Since August 1 all floating liabilities have been liquidated. 
The general expenses, sale, and administration charges, etc., 
have been largely increased from the fact that the company 
has felt obliged to carry an abnormally large stock of raw 
material, owing to the stoppage of supplies Toon the Philip- 
pine Islands, 

Manufacturing Plant.—The renovating and improving of 
the plant has been in progress for the past two years. The 
entire plant is now equipped with m>dern machinery through- 
out and isin the highest state of efficiency. This year has been 
a record breaker as to cost of production, and the use of 
machinery that is up to date in every particular will tend 
to reduce further the cost of manufacture, 

Production.—While the number of pounds of goods manu- 
factured and sold aggregates in the neighborhood of 50,000,- 
000, as against about 63,000,000 last year, the advantages to 
your company have been greatly augmented by the profits 
realized in comparison with what would have resulted had a 
more aggressive policy been enforced and a larger amount of 
goods been sold at very much lower figures. Manila and 
Sisal rope that were selling at this time last year at prac- 
tically ruinous prices are to-day being sold at a profit. 

General Business.—Though the past year has been, like its 
predecessor, one of keen competition, the competition has 
been conducted more advantageously to your company. 
The company is equipped todo a much larger business, but 
it has done that which was the most profitable in the judg- 
ment of your directors. This company is now well estab- 
lished and is recognized as an important and respected factor 
in the industry with which it is affiliated. 

The books and accounts of the company have been audited 
by the Audit Company of New York. 

Earnin, s, Etc.—The operations of the year were as follows : 


OPERATIONS OF YEAR ENDING JULY 31. 


Income— 1897-98. 1896-97. 
I OE BOON, 60 pomcceeaneessvecsseess> casues $3,100,118 $3,542,353 
Mercha: dise on hand July 31 (end of year).... 1,032,864 986,987 








Total receipts and merchandise July 31..:... $4,132,982 $4,529,340 
Operating Expenses, Etc. 
Purchases of raw mat-rial................. ..+.- $1,506,564 $2,892,686 














Merchandise on hand Aug. l(beginningofyear) 986,987 770,272 
Mill cost of production.......................00- 652,200 728,396 
Allowances and discounts, merchandise, insur- 
rancé, freight, cartage, storage and labor.... 206,596 140,556 
Sales ay eee expenses: Traveling, adver- 
tising, telegraph, etc s 158,°85 167,149 
New York office,........ 11-'833¢ . 
_ Tot.oper.exps. & merch. Aug. 1 (begin. year) $3,659,554 $4,699,059 
BN ccucusuade peusbiddickadakecseens meen sues sur.#4 3,428 def $169,719 
Other income— 
Received iri m Reorganization Committee...... ........ 191,150 
i ndsctibiekccccctcaetbadvadped: uquaaeiin 44,945 
EC cisctticsendocdectcctnaseccades ‘seusatae 30,000 
Total net income and merchand. increase... $473,428 $.: 6,376 
Charges and construction expenses — 
Interest on bonds..... Rocnahesnedndts siQuphetacan $177,300 $180,000 
OE Py Sa a par 30,000 
Improvements to mills and new construction. 52,565 54,212 
Total charges and construction............. $239,865 $264,212 
Balance aftercrediting increase in merchandise 
and extraordinary receipts.................sur $233,563 def.$167,836 
STATEMENT OF CURRENT ASSETS AND LIABILITIES JULY 31. 
Assets— 1898, 1897. Liabilities— 1898, 1897. 
Merch., sup., etc...$1,229,:63 $1,223,877 | Accounts and bills 
Aocts.& bills receiv. +89,075 720,558| payable ....... $366,338 $703,218 
Bn. cccace-cacceese 220,026 117,788 | Surplus of current 
Sinking fund...... 29,550 30,000; assets............ 1,601,574 1,3/8,011 
Total........... $1,967,912 $2,101,224 | Total .......0-+¢ $1,967,912 $7,101,224 


The company’s capitalization is: Common stock, $12,0 0,- 
000 ; consolidated mortgage boads, $7,500,000; first mort- 
psec bonds, $2,955,000, since August 1 reduced to $2,912,009 

y sinking fund.—V, 67, p. 484. 


Nassau Electric Railroad. 


( Report for the year ending June 30, 1898.) 


The road was opened July 28, 1895. Earnings for the fiscal 
years ending June 30 nave been : 

















1897-98. 1896-97 

I OI iid cciccinbdicenesadsonsal $2,054,080 $1,760,562 
Operating expenses........... EN Set 1,259,838 1,045,364 
IEE isccnvi cise téebecinsscsiada’ $794,242 $715,198 
Ee i civncdctiabercsdacndicacsdgushs 63,610 64,712 
Net income.............. jctbbpnangoctunveiss $857,852 $779,910- 
260,584 $207,301 
. 72,000 33,000- 

477,144 469,009 

Balance, surplus. ..... pubeclieccnbeaatue $47,824 $70,600 
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GENERAL BALANCE SHEET JUNE 30. 





rary a 157520 $8,912.09 | Capital stock......84,000,620 $A,000,000 

"t..$9,301,2 9 12,0 ‘AD! stock... ...$%,000, 000, 

zo ad poonom . . 4 24,759 29,239 | Funded debt .. 4,849,000 4,449, 

Open accounts.... 66,077 81,333| Loans and bills 

Cash.... «++ --2+-++ 87,971 163,605 | payable ......... 1,804,655 756,115 
Prepaid insur’noce ==. 25,558 6,368 | Interest accrued. 60,612 50,412 
Betterments Wages,suppi’s,&c. 172,940 233,706 
leased lines  . 1,762,674 1,086,089 | Oven accounts. .. 9,589 21,320 
Inter ert hes. 2,000,000 *2,000,000 "saewmet. 241,880 
a nee Vie 3 Profit & loss,surp. 174,574 126,854 
Total assets $13,290,263 $12,279,487 Tot. Nabilities.$13,290,268 $12,279,487 





to use the tracks of Kings County Electric Kallway Company, Coney 
eet Hasniiton & Brooklyn Raliroad Company and the Union Rattroad 


Company of Brooklyn, construction of which is peausee 7 deposit of securi- [ 


ties against construction contracts, $2,000,000,—V. 67. p. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete.—Latest Data as to Defaults, Reor. 
anization Plans, Payment of Overdwe Coupons, Etc.—All 
facts of this nature appearing since the publication of the last 
issues of the Investors’ and the SrreeT RatLway SuPPus- 
ments may be readily found by iceans of the following index. 
This index does not include matter in to-day’s CHRONICLE 
Full-face figares indicate Volume 67. 


RAILROADS & MIs. Co.’s. RAILROADS AND MISC. Co’s—(Con.) 














Volumes 66 and 67-— Page Volumes 66 and 67— ‘age. 
Appleton(Wis.) Water.821,426,48! | Nashville Tell co & Charleston. ..371 
Atch.Col.& Pac. vay.on ace of bonds577 | Nat. Linseed Oil.......reorg.530, 6234 
At.Jew.Co.& W .pay.on acc.of bonds.577 do ic 24 suit Jorrece.736 
Augusta Southe:n............ recvs. 28 | Newark Somerset & Straitsville. 
Balt. & Ohio.coupons.856, 85y, 1043, | reorg plin.6 88 

27,577 do fepostte lim. to Nov.1.78 
do GO = ccwccccecce pias.1255 | Newark(N. Y.) Water Works..ale,:27 
do do reorg. matters... 088,1235,| New England Loan & Tr. ..recyr.199 

27, 221, 369 io §=—6. do reor ;.committer.789 
; »q “| New Orleans & West..rec’vrs.cert.2:20 
do doJ.J.Hillinnew 60.597, 32 | N. ¥. Phila. & Norfolk. .......... 275 
do do plan operative.27 3 Ohio Riv. * Charleston.275,4:2 +,530 
do do suit of pref. stock.87:% | Ohio Southern. ............. 223, 37° 
do do Balt. Belt bonds dep. 318 | Paducah Gas Light. .default, r. vr.63: 
do do final instalment.688 | Peoria Dec. & Evansville..foreclos.275 
saleof pref.sock ...4:26) do do int. paym’t.4625 
do time for deposits limited.481 | Phil. Read. & N.E. ........ s0l4.73 
do reorg. of bran h lines.488 | do do asotae. leviet 3a 

do positionof B.&£ 0.6%) Pitts. Junc............. reorg. 63% 
Balt. & O. So’west...plan matured.578 | do deposits lim. to Nov. L788 
Bath (Me.) Gas & Elec.assigyem/nt.481 | Pitts. & W...2d mort. com, ll out. 789 
Bear Valley Irrigation Co. ‘Red- | Rich. Nich. Irv. & Beattysy..0'd.737 

lands, Cal.) .....reory.369,4851, 788 8t. Louis Avuyelles & Southwest- 
Carolina Central..... plan efectiv’.73 . ern 5: reorganized company.832 
Centralia & Chest. foreclosure prop.? 35 | Sand. Mans. & New.....reorg. plan.6@8™ 

do do suit for new rec,7 88 do do vlan endorsed.7 37 
Central Br., U. P....953, 1043, 1139, 7:2 | do do dep’s lim. to Nov 1.785 
Central Ohio. .swit led.427; reorg. | St. Louis Kan. & So’west...... 1.579 
plan.688 | St. L. Chic. & St. P........ receiver.7 37 

do de. osits lim. to Nov. mT | Staten Island Rapid Transit....... 4 
Cent. Pac...Govt. fereclosure sutt..3i% | do defaul on 1st mort.491 
Central Stamp’g Co.assi mment... $99 do not’n to hold. of 1st 68.9737 
Central Vermont....int. payment. % $/ Tacoma Land Co. ....... yeeeePCCOTLATS 
do do plan.735 | do GO .eeeeeee 2+ -POUTO.SOL 
Cent. Washington.reorg. 856; pla». 953 | Terre Haute & Logansport...sale. 691 
Ch.& Atch, Bridge.new secur.ready.575 | Tradesmen’s Nat. B’k...liq’n.738, SO2 
Chic. Ft. Mad. & Des Moines rcvr.'3'2 2 | Union Dep. (Spok. Falls, W.)..*ale.7 38 
Cincin. & Musk. Val.. successor co.322 | Union Pacific frst divid-n4.6235 
Citizens’ Ele *tric L. & P. Co. of Ko- Union Pac. Lin. & Col.xold to U. P.435 
komo, Ind ...... recr. applied for.370 | Un. Pac, Den. & Gulf.425, 579, 63? 
Cleve. Akron & Col...... judoment. 3) o o iin.736, 748 

o ° plan.736.7+8 | Westinghouse Elec. & Mtg control 

Col. & Cin, Midland ....reorg. pian oes | of Walker Co. purchased.635 
do deposits lim. to Nev. 1.788 | West Troy Water ........... recur.276 
Col. Hock. V. & Tol.further advar.ce Wheel. & L. E....plan.1142; forecl. 1:28 
of 2 p.c. for int.o». consol.5s Sevt.1.4 | do 3dinst. of assess.1239.179, 
Col. Sen. BHock.rcore, plans.176, ‘322 | 324,579 
Council Blufis Gas & Elec. L..forecl.5:29 | wheel. & L. E........- 276, 48%, 37°. 
Dallas (Tex.) Elec.recr.applied for.370 | Whitebreast Fuel .. ........ orecl.6¥1 
nv. v. & Gun’son.sale.419, ‘ 9 do receiver.7 48 
do do plan.7 36, a3 Wisconsin Central Co.276,540, 647 
Detr.& Lima Nor .*:curs..5'29, 6 8 Ra 
et. Mac. & Mar... .int. payment.736 TREET ILWarYs. 
East. lL. Coal. .paym’t of coupons.48:2 Volumes 66 and 67— Poge. 






Brooklyn Blevated.. ....... ... 4 
Buff. Kenm.& Ton. Elec.sold.427, 4% 
Crescent City RR............. a .736 
Fourth Street & Arsenal Street Ry. 
(BR. EtG) . 000000. 0. -ccccceed 
Fulton Wall & Cort. St. Fer. RR..4:38 
» do new co. incorporated, 
Met. W.S. E!. RR (Chi.).plan mo. 
Newburyport (Mass.) Am 
££ pretense reeeiver.690 
New Orleans Traction..rla:.690, 336 
Ss! 


Edison Elec. Lil. of Broo te 
- 482, 633. 
Federal Steel. .consol’n. >30, 
s ° 
. & 


736 
7 










Shore.. 


SR New Orleans City & Lake.....plan. 

New York & yueensCo .. ‘ault. 

Nyack (N. Y.) Traction. .reer,an’d. 
4 


es 
sale, 


ORE People’s Ry. (St. Louis, Mo.)..sale. 
Petersburg Elec. Ry........... 
Rockford forecl.7% 
Saginaw (Mich.) Cons St. Ry...... 
Union St. Ry. naw, Mich. 
Lakeside Ry. y City.. 











ano - 
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American Tobacco.—Continental Tobacco.— $2,065,000 
New Preferred Stock.—The American Tobacco Co, has applied 
to the New York Stock Exchange to list $2,065,000 additional 
preferred stock, thus raising the outstanding issue of pre- 
ferred shares to the total amount authoriz2d, viz., $14,‘ 00,000. 
The sale on Tuesday of 18,500 shares of the preferred stock 
at 115 ‘‘seller 30” is believed to be connected with the trans- 
fer of this new stock and to be for the purpose of making ‘‘a 
public record of ths price at which it is transferred from the 
company to certain insiders.” Last June the Stock Exchange 
listed also $3,100,000 additional common stock, making the 
total common shares listed $21,000,000, or the total amount 
authorized. This $3,100,000 was ‘‘for ths purpose of extend. 
ing the company’s business and procuring additional work 
ing capital.’ 

Plug Tobacco.— Apparently the proposed consolidation has 
fallen through. The Louisville manufacturers, Finzer Bros. 
and Weissinger Tobacco Co., it is said, have been notified 
that their plants will not be wanted. Last week, as we were 
informed, pretiminaries for the consolidation were still pend- 
ing. Indeed, the belief was —— in Wall Street early 
in the present week that the P. Lorillard Co. was likely to 
be purchased, Mr. Lorillard to receive 60,0'0 shares pre- 
ferred and the same com:non stock, $6,000,000 par value. 
Whether, as a matter of fact, the consolidation as first 
planned under the title of the Continentai Tobacco Company is 





definitely off, and if so whether the plug tobacco proper- 
ties thus far acquired by the American interests will be 
merged is a matter for conjecture. The new stock issuas, 
however, of the American Comp iy are commonly assumed 
as incidental'to the recent purchase of plug tobacco factories, 

Reduction of Prices -N ot long ago the Liggett & Meyers 
C». reduced plug prices about 1) percent. Turis week the 
American Company ha3 made a cut of 10 per cent under th> 
Ligget & Meyers schedale aniis offering premiums to all 
salesmen of wholesale dealers, and is adopting other warlike 
methods.—V. 67, p. 787. 


Atchison Topeka & Santa Fe Ry.—San Francisco & San 
Joaquin Valley Ry.—Purchase.—\n a statement regarding 
the San Francisco & San Joaquin Valley Road in the CHRon- 
ICLE of Sept. 24, we alluded to our understanding that the 
stock of the company was being deposited in escrow prepira- 
tory to transfer to the Atchison on Jan. 1, 1899. The com- 
pany now issues the following confirmatory announcement: 

* Chairman Walker ia able to ann -uncs the substartial 
completiou of negotiations for the purchase of tha San Fraa- 
cisco & San Joaquin Valley RR. which will give tne A -chi- 
son its long desired entrance into Sin Francisco. The stock 
of the Valley Company has b2en deposited under an option 
contract in a1 amount carrying complete control, and the 
transaction is now in shape for ratification by the Atchiso2 
stockholders at the approaching annual meetinz 

“The road thus acquired is comp'eted and ia successfal 
operation from Bakersfield to Stockton, 235 27 miles, where 
it connects with river boats for San Francisco. Funds are 
in hand for the construction of the road from Stocktoa to 
Pyint Richmond on San Francisco Bay; this work is being 
pushed forward as rapidly as possible and will be completed 
next year. It has been intended to build a short connecting 
link between Bakersfield and the present line of the Atchison 
S,stem at Mojave or some point in that vicinity. but present 
indications are that this construction will not ba necassary, 
as a trackage contract is in process of arrangement for the 
use of the line now existing between those points. The Di- 
rectors ara confident that this extension of the Atchison w ll 
materially increase the earning power of the system. It will 
afford to San Francisco and the San Joaquin Valley ar other 
absolutely independent line of railroad] to and from the East.” 
The Bakersfield & Los Angeles project s3ems little likely, 
therefore, to be carried o it. : 

To Ratify Leases, Cons: lidation with Branch Lines and 
Purchase of San Joaquin Valizy R ad.—The stockholders 
will vote Dec. 8 on the following propositions : 

1. To approve the sale and conveyance to this company of the railroad, prop- 
erty, franchises, etc., of the following-named companies (the stock and bonds 
of which are owned by this company), viz.: Kansas City Top ka & Western 
RR., Leavenworth Northern & Southern Ry., Southern Kansas Ry., New Mex- 
ico & Southern Pacific RR.. New Mexican RR., Rio G-ande Mexico & Pacific 
RR., Silver City Deming & Pacific RR., Wichita & Western Ry., St. Juseph st. 
Louis & Santa Fe Ry. 

2. Toapprove of leases to this company of the railroads, property. fran- 
chises, etc., of the following companies (the stock and bonds of which are 
owned by this company). viz.: Chicago Santa Fe & California = Denver & 
Santa Fe Ry., Pueblo & Arkansas Valley RR.,and to ratify the lease of the 
portion, commonly called the “ Mojave Division,” of the Southern Pacifie RR. 
sro — with the railroad of the Santa Fe Pacific RR. atgthe Needles 

0. . e 

3. To approve the sale and conveyance to this company or of leases to this 
o——- of the railroad property. franchises, etc.. of the following named 
companies (the stock and bonds of which are owned by this company), viz. : 
Chicago Kansas & Western RR., Kansas City Emporia & Southern Ry., Florence 
E! Dorado & Walnut Valley RR., Marion & McPherson Ry. and Wichita & 
South Western Ry. 

4. To vote upon the approval of the purchase by this company of stock (or 
stock trust certificates) representing the control of the San Francisco & San 
Joaquin Valley Ry. Co. 

Official Circular.—An official circular explains ths above 
propositions in substance as follows : 


First—The A'chison Company owns the stock amd bonds of each of 
said companies, the same being pledged under the general mortgage. 
It is proposed to make absolute conveyances of the properties of these 
companies to the Atchison Company so as to constitute the 
general a a direct first lien thereon, and to save unneces- 
sary expense in operation. Such conveyance will not involve any in- 
creased obligations 

Second—The stock and bonds of these companies are also owned, 
but consolidation not being a racticable, in view of local 
statutes, ete., it is pro to accomplish substantially the same re- 
sult by long-time leases. It it proposed also to ratify the lease of the 
Mojave Division, which has been executed as stated iu the last annual 
report. This lease has been assigned to the Santa Fe Pacific RR. Co., 
= ‘ +4 —_—we Division is new operated as part of the Santa Fe 

acific > 

Third—To vote upon the approval of arrangements of similar char- 
acter with respect to certain other lines embraced in the Atchison Sys- 
tem, by sale or by lease, as may be found most expedient. 


Regarding the preposition to purchase control of the San 
ae & San Joaquin Valley Ry., the circular says in 
part : 


This purchase will give us control of a railroad now in operation 
from Stockton, Oal., south to Bakersfield, 235 miies; also a loop line 
from Fresno, through Visalia and Tulare, to Corcoran Junction, of 
which 44 miles are now in operation and 25 miles under construction 
and nearly completed, waking a total mileage between Stockton and 
Bakersfield of 304 miles, im additio: to side tracks 41 miles in length. 
Also 14 engines, 12 passenger and combination coaches, 516 freight 
cars and 8 other cars. The present connection of this line with the 
city of San Francisco is by water trom Stockton An extension of 
about 80 miles is under construction from Stockton to Point Richmond 
on the northeast side of San Francisco Bay. [he Chivf Eugineer of 
the Atchison System says : 

“The constructed line of road between Bakerstield and Stockton is 
in exo-llent condition. The grades are about 15 feet to the mile, and 
the alignment is exceptionally good. The roadbed and embankments 
are 16 feet wide. The track is laid with steel rails weighing 62'4 lbs. 
to the yard; 3,000 redwood ties to the mile; Servis tie-plates on every 
tie. The station buildings are commodious and attractive. The term- 
inal grounds at all the important points are ample for any business.” 

The line has been favorably regarded by citizens along the line, 
where it has been aided by liberal donations from individuals ana 
comwanities, especially of lands for right of way and station pur- 
poses, estimated as worth approximately $500,000. Funds for begin- 
«ing the work were obtained by the sale of stock to the amount of 
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$2,474,800 through public subscriptions paid for at par. The re- 
mainder of the authorized capital of $6,000,000 is unissued. Subse- 

uently $6,000,000 5 per cent bonds were sold to a syndicate on 

‘avorable terms, the money realized being advanced from time to time 
as required for construction purposes, $2,671,000 having been issued 
up to June 30, 189%. The moneys provided are believed to be sufficient 
to complete the Visalia loop and also the line from St»ckton to Point 
Richmond, including the acquisition of sufficient terminal property at 
the latter peint and the construction of a —a. ferry-boat, a tug 
and two barges for the service across the bay to the city of San Fran- 
cisco, together with a reasonable margin for contingencies. 

The books have been thoroughly examined by independent auditors, 
whose report shows that all receipts from stock subscriptions and sale 
of bonds have been honestly and judiciously expended. 

The road, in its unfinished condition, with no connection south of 
Bakerstield, and without access to San rrancisco except by the use of 
boats from Stockton, has earned more than its operating expenses and 
taxes, [viz., for the year ending June 30, 1898, gross $411,079; net 
over operating expenses and taxes, $109,126.] Its earnings will be 
largely increased when completed to San Francisco and in receipt of 
the through business of the Atchison System. 

The trattic. f the Atchison System to and from points in California 
north of Mojave affords an important part of its revenue, aye | re- 
sulted during the fiscal year eoding June 30, 1898, in gross receipts 
exceeding $1,500,000. This business should increase in fut re with 
the increase of business in Northern California and the development 
of Trans-Pacific commerce through San Franscisco, and its volume 
will undoubtedly be materially promoted by an independent line to 
San Francisco through the fertile and highly cultivated San Joaquin 
Valley. Our Northern California traffic has heretofore been inter- 
changed with the Southern Pacitic at Mojave. Since the Atchison fore- 
closure no permanent arrangements have been consummated for the 
continuance of this interchange of traffic, and the adoption of weas- 
ures whereby this business may be preserved to the Atehison System 
is a necessary requirement of the situation 

If it shal) be found necessary to construct a connecting link between 
Bakersfield and the Atchison System in California, means can be pro- 
vided, either by using general mor: gage bonds reserved for extension 

purposes, or by an issue of bonds uvon the new line;. but it is the ex- 
pectation that such construction will not be required, as trackage 
rights over the existing line'between Bakersfield and Mojave, 68 miles, 
can be obtained, and negotiations to that end are now in progress. 

Your directors therefore strongly recommend the purchase of the 
outstanding stock of the San Francisco & San Joaquin Valley Railway 
at par, which represents the precise cost thereof to the present holders, 
without interest. Arrangements have been made insuring the deliv- 
ery therrof in av amount carrying cemplete control of the property. 
The assets of the Atchison wor gg are sufficient to provide the funds 
required for this purpose, and its resources are ample to carry the 

lan to completion without affecting the payment of interest or divi- 
ends.—V. 67, p. 68, 635. 


Baltimore & Annapolis Short Line RR.—New Bonds.— 
The stockholders will meet at the office of Alex. Brown & 
Sons, Baltimore, Md., on Nov. 3, 1898, to consider the ques- 
tion of issuing bonds to pay off the floating debt. 


Braddock ( Pa.) Electric Ry.—Receivers.—A. L. Sailor and 
William M. Brown have been made receivers of the property. 
The read is not in operation and has paid no interest since 
November, 1897, on its bonded debt of $40,000. 


Brooklyn Wharf & Warehouse.—Charges Reduced.—The 
company has written a letter to the grain committee of the 
New York Produce Exchange agreeing to lighter its ‘‘ grain 
on the same terms and conditions as the railroad companies 
now lighter theirs, on condition that the equilization charge 
on the railroad grain is abolished.” A premium of 14 cent 
per bushel has been charged on grain stored in railroad ele- 
vators because such graia is entitled to free lighterage to 
ocean steamships. This arbitrary charge was abandoned re 
cently by the grain committee The object is to reduce the 

rt charges, so that New York may secure a larger propor- 

on of the grain bound for shipment abroad, V. 66, p. 425, 


Carolina Central RR.— Readjustment Notice.—More than 
four fifths of all the bondholders having assented to the 
agreement for readjustment of the debt, the plan, as al- 
ready stated in this column, has been declared effective. 
Bondholders who have not deposited their bo ds or signed 
the agreement are requested to do so by November tirst, 
after which date bonds can only be received subject to such 
conditions as the committee may fix.—V. 67, p. 735. 


Central Transportation Co.—Distribution.—The share- 
holders are now receiving their $28 per share from assets and 
as a final distribution, it is thought, will get about 50 cents 
per share more. — V. 67, p. 176. 


Central Vermont RR.—Central Vermont Ry.—Bill to In- 
corporate Reorganized Compony.— Bills were introduced in 
the House and Senate at Burlington, Vt., this week, to incor- 
porate the Central Vermont Railway Co. The new company 
will be organized under the terms of the modified plan of re- 
organization which was cited in V. 67, p. 785. It will issue 
$3,000,000 of capital stock, and is to embrace the Central Ver- 
mont, Missisquoi Valley, Burlington & Lamoille Valley Rail. 
ways, and leases of the New Loudon Northern and Montreal 
& Vermont Junction railways. The incorporators are: 

E. C. Smith, D. D. Ranlett, Charles M. Hays, Charles Percy. W. Sew- 
ard Webb, J. G. McCullough, Ezra 1. Baker and samuel Kilner.—V. 
67, p. 735. 

Chicago’ Burlington & Quincy RR.—Bonds $Converted 
into Stock.—The company informs us that of the convertible 
bonds issued in 1890 and 1892, and aggregating $15,263,900, 
there have been converted into stock since the end of the 
late fiscal year $923,300, viz.: First series, $481,800; second 
series, $441,500. This is the first year that any of these 


a point where the exchange is considered advantageous. 
The conversion may be made at par at any time prior to 
Dec. 1, 1902, except when the code are closed. The terms 
of conversion were in the INVEsTORS’ SUPPLEMENT of Oct., 
1896, page 5. The capital stock has been increased by the 


Chicago Burlington & Quincy RR.— New Chairman.—The 
directors this week elected John L. Gardner Chairman of the 
board in place of the late John M. Forbes, and J. Malcolm 
Forbes was also elected a director.—V. 67, p. 786. 


Chicago & West Michigan Ry.—Coupons.—The directors 
have voted to pay holders of coupons due Nov. 1, 1898, of 
Chicago & North Michigan RR. Co. on each $25 coupon, $20 
in cash and $5 in 10 year coupon scrip of same form, and on 
same basis, as that heretofore issued.—V. 66, p. 1089. 


Colfax Electrie Ry. Co., Denver, Col.— Foreclosure. —Geo, 
E. Ross Lewin, trustee for the bondholders, has brought suit 
to foreclose the $150,00@ mortgage of 1891. No interest 
has been paid since 1891. 


Colorado Valley RR.—Receiver.—George G. Moore, Chief 
Engineer for the road, is quoted as saying that Mr. Sloan of 
the banking firm of Trammell & Co., Sweetwater, has been 
made receiver of the Colorado Valley Railway and intends to 
build the road on to San Angelo. An extension is also pro- 
posed via Wichita Falls to the northwest to connect with the 
Atchison Topeka & Santa Fe or the Rock Island at Sugden, 
I, T.—V. 65. p. 1219. 


Columbus Sandusky & Hocking RR.—New Committee.— 
John G. Carlisle and Joseph F. Randolph of New York and 
Charles S. Hinchman of Philadelphia have been appointed a 
committee to represent bonds deposited with the North 
American Trust Co. The committee will issue its formal 
statement and bondholders’ agreement within the next few 
days.—V. 67, p. 222. 


Dallas Terminal Ry. & Union Depot.— $800,000 New 
Bonds.—We are officially informed that it is the purpose of 
the company to cancel by Jan. 1, 1899, the $80,00° bonds 
bearing 6 per cent now outstanding and toissue $300,000 5 per 
cent 31-year gold bonds, to cover the 31 miles of road to be 
built between Dallas and Fort Worth in addition to the pres- 
ent terminal property in Dallas. W. C. Connor is the com- 
pany’s President. 


Denison & Northern Ry.-Ordered Sold.—United States 
Judge Townsend, sitting in chambers at Ardmore, I. T., Sept. 
29, ordered that the assets of this partially-constructed road 
be sold by Special Master W. F. Bowman.—V. 63, p. 357. 


Denver Leadville & Gunnison Ry.—Union Pacific ~ 
Union Pacific Denver & Galf Ry.—Sale Ratified.—The 
holders of the Denver Leadville & Gunnison (Union Pacific) 
41¢ per cent bonds on Tuesday voted to ratify the agree- 
ment (V. 67. p. 736), providing for the sale of the property to 
the Union Pacific Denver & Gulf reorganization committee. 
Under the terms of the plan each $1,000 bond is to receive 
$650 in new Gulf first four per cents, $200 in new first pre- 
ferred Galf stock and $160 in second preferred. 

Sale Nov. 18.—Preparatory to making the above transfer 
the road is advertised to be sold under foreclosure at West 
Denver, Col., on Nov. 18,—V. 67, p. 736, 748, 790, 802. 


Edison Electric Illuminating Co. of Brooklyn.—$?,000,- 

000 Consols Sold.—The $2,000,000 first consolidated mortgage 
4 per cents offered last week at 9314 were over-subscribed. A 
description of the loan was in the CHRONICLE of Sept. 3, p. 
482. The union of the Edison Company and the Kings County 
Electric Ligtt & Power Co. has now been perfected, only 
about sixty shares of the Edison Company remaining unex- 
changed, The interest charges of the Edison Company, in- 
cluding the consolidated mortgage bonds now issued, will be 
$155,000 per annum. The net income for the calendar year 
1897 of the Edison and Municipal companies applicable to 
eharges was $487,000. : 
Bonds Called.—The Edison Company’s existing first mort- 
gage of $1,500.000, in accordance with the terms of the deed 
of trust, has been formally called for redemption on Oct. 1, 
1900, at 110 and interest. The consolidated mortgage will 
then be a first lien upon all the gant 3y of the company 
now owned or hereafter to be acquired.—V. 67, p 736. 


Federal Steel.—On Unlisted Department.—The common 
and preferred shares were placed this week on the unlisted 
department of the New York Stock Exchange.—V. 67, p. 788. 


Great Northern Ry.—No Action as to Stock.—At the 

annual meeting this week the proposition to increase the 

company’s capital stock to $75,000,000 to absorb the Mani- 

oo was discussed but not acted upon.—V. 67, p. 785, 
, 796. 


Lake Erie & Western Ry.—Regular Dividend Declared.— 
Earnings.—Vice-President and General Manager Bradbury, 
in connection with the declaration of the regular dividend, 
said: ‘‘ When the sale of the company’s second mortgage 
bonds was completed last summer to liquidate bills payable 
and complete the purchase of certain securities, the entire 
floating debt of the company was funded. The balance-sheet 
of August 1 shows no floating debt whatever, and $239,000 
cash on hand. The earnings and expenses (the latter partly 
estimated) for the nine months ending Sept. 30, 1898, were : 


Gross. Net. Charges. Dividends.’ Surplus 
a ag $1,032,786 $557,267  (3%%) $444,000 $31,519 
—V. 67, p. > 


Purchase of Pittsburg & Western 2ds.—It is understood 
that the purchase last week of Pittsburg & Western second 





conversions to $82,926,100.—V, 67, p. 786. 


mortgage bonds by Messrs. Simon Borg & Co. was in the 
interest of Lake Erie & Western.—V. 67, p. 788. ; 
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New Haven (Conn.) Street Ry.—Fair Haven & Westville 
RR.—Change of Control —Roads to Unite.—The stockholders 
of the Fair Haven & Westville RR., one of the oldest street 
railway companies in the State, will vote Oct.31 ona proposi- 
tion to acquire control of the New Haven Street Ry.Co. The 
latter was organized in 1893,and by acquiring various small 
roads and building numerous extensions,has established an im- 
portant system of street railways, embracing about 35 miles 
of track and reaching Fair Haven, Westville, Morris Cove, 
Light House Point Cosy Beach, Lake Saltonstall, Mt. Car- 
mel, etc. Its capital stock of $1,000,000 has paid 244 per cent 
yearly for several years past. The terms of consolidation 
or purchase are not announced, but the intention is to merge 
the two properties under the control of the present managers 
of the New Haven Street Ry. This merger leaves the Win- 
chester RR, Co., owning 22 miles of track, the only street 
railway company in the city not controlled by these interests. 
—V. 67, p. 320; V. 64, p. 134, 


New York Air Brake. — New Directors. — Important 
changes in the board occurred this week, when new direct- 
ors were elected, making the present incumbents as fol- 
lows : 


Hon. R. P. Flower; Anthony Brady, Jay C. Young, Thos. C. Purdy, George B. 
Massey; President, C. A. Starbuck; Vice-Prest., Daniel Magone; Secy. and 
‘Treas., Jonn C. Thompson; Asst. Treas., H. A. Rogers. 


Messrs. Brady and Flower were connected with the 
Walker Company, which was recently sold to the Westing- 
house Electric & Manufacturing Co., and the inclination is 
to see in the present election indications of a closer relation 
with the Westinghouse Air-Brake Co, 


New York Central & Hudson River RR.—Quarterly.— 
Earnings for [the quarter ending September 30 were: 
3mo.end. Gross Net Fixed 
Sept. 30. soot Earnings. Oharges. Dividends. Balance. 
1898..... $11,394,397 $5,467,182 $3,913,575 (1%)$1,000,000 $553,60 7 
i = 1 ieee 4,891,336 3,190,294 (1%) 1,000,000 701,042 
—V. 67, p. 737. 


Ohio Southern Ry.—Sold—The property was purchased at 
the foreclosure sale on Oct. 15 for $2,000,000, the upset price, 
by Judge Judson Harmon, representing ‘the first mortgage 
bondholders’ committee, William A. Read, of Vermilye & 
Co., Chairman. No other bid was received. No plan of re- 
organization will be issued at present.—V. 67, p. 372. 


Omaha Street Ry.— Redemption of Bonds.—Notice is given 
that all of the 6 per cent bonds of 1886 will be redeemed 
Jan. 1, 1899, at the offices of Estabrook & Co., Boston and 
New York. 


Pittsburg & Western Ry.—Annual Statement.—The re- 
port for the year ending June 30, 1898, as presented at 
the annual meeting this week, showed the largest gross 
earnings in the history of the road. The results compare as 


follows: 

1898, 1897. 1896. 1895. 
Gross earnings. ...... $3,221,406 $2,768,507 $3,091,302 $2,867,892 
Net earnings......... 969,415 953,084 981,223 916,663 


Sule of Bonds.—It is understood in well-informed circles 
that the purvhase of second.mortgage bonds mentioned last 
week was made by Lake Erie & Western interests and forms 
- “" : plan not yet ready for public announcement.—V. 

» p. 789. 


Richmond & Petersburg RR.—Petersburg RR.— Atlantic 
Coast Line RR. Co. of Virginia.—Meeting Nouv. 21 to vote on 
Consvlidation —Tne stockholders of the Petersburg and the 
Richmond & Petersburg RR. companies will vote Nov. 21 
upon the propvsition to consolidate the properties under the 
corporate name of the Atlantic Coast Line RR. Co. of Vir- 
ginia. A meeting for the same purpose was set for July 19, 
but adjourned without action.—V, 67, p. 178. 


Richmond Petersburg & Carolina RR.—Construction.— 
Vice President and General-Manager J. S. Negley writes us 
as follows: ‘The first division south of Petersburg, Va., 
has been fully completed and will be operated at once. The 
work north and south of this division is now being placed 
under contract and will be speedily completed. Twenty (20) 
miles north of Ridgeway, N. C., has been graded, and the 
piers in the Roanoke River erected and in readiness for the 
superstructure. The entire line will now be completed with- 
out further velay.” The road, which is supposed to be in- 
tended as a northern extension of the Seaboard & Roanoke, 
is projected from Ridgeway, N. C., via Petersburg to Rich- 
mond, Va., about 106 miles. 


Rutland RR.—Delaware & Hudson Canal Co,—Sale of 
Stock.—The Delaware & Hudson Canal Co. has sold its hold- 
ings of the securities of the Rutland RR. Co. to Mr. P. W. 
Clement, the President of the latter company. 

There is said to be no truth in the report that New York 
Central interests are associated with the purchase.—V. 67, 
p. 127,221. 


Saginaw Consolidated Street Ry.—Union Street Ry.— 
Sold.—These properties were purchased at the forclosure sale 
on Oct. 15 for $150,0'0 by Homer eg acting for the 
bondholders whose holdings have been deposited with the 
Boston Safe Deposit & Trust Co.—V. 67, p. 485. 








St. Louis Peoria & Northern Ry.—Chicago Terminal & 
Transfer.—Extension.—New Tenant.—Arrangements, it is 
stated, have been made for the extension of the St. Louis 
Peoria & Northern by the construction of several import- 
ant branches, including one to Chicago, where, as we learn 
in this city, terminal facilities have been secured from the 
Chicago Terminal Transfer RR. Co, The St. Louis Peoria & 
Northern is now in operation from St. Louis to Peoria, lIL., 
164 miles. It is proposed to build a line from New Holland 
on the main line to Chicago, a distance of 140 miles, and to 
extend the road on the north from its present terminus at 
Peoria to Clinton, Iowa, 100 miles. Other branches contem- 
plated will bring the total mileage of the system up to about 
520 miles.—V. 66, p. 1002, 1188. 


Santa Cruz (Cal.) Water Co.—Foreclosure.—A press des 
atch from San Francisco, Oct. 15, says that the Holland 
rust Co. of New York has brought suit, in the United 
States Circuit Court against the City Water Co. of Santa 
Cruz and the City of Santa Cruz to foreclose a mortgage on 
all property of the Water Company and for an injunction 
restraining both defendants from handling said property. 
The amount involved is $103,000 with interest. The city 
bought the works Jan. 1, 1891. 


Southern Railway.—Additional Directors.—At the fifth 
annual meeting this week the board was increased from nine 
to eleven members, the two additional directors being Messrs. 
Adrian Iselin, Jr., of A. Iselin & Co, and James T. Wood- 
ward, President of the Hanover National Bank.—V. 67, p. 427. 


Southern States Lumber Co.—Southern States Land & 
Timber Co. Lid.—New Company Formed.—The Southern 
States Lumber Co. has been organized to succeed to the 
property of the Southern States Land & Timber Co., sold 
under foreclosure. Thecapitalization of the new compan 
is $700,000 stock and $685,000 bonds. The latter are poor nf 
by one mortgage, Knickerbocker Trust Co., trustee, but 
$514,000 of the bonds have preference as tointerest and are 
six per cents : the remaining $171,000 bonds are sevens. All 
the old bondholders have assented to the reorganization and 
will get in addition to the securities allotted under the plan 
all the interest in arrears on their bonds, the surplus earnings 
in v a the receiver being sufficient for that purpose. 
—V. 65, p. A 


Southwest Missouri Electric Ry.—Sa/e of Control.—The 
locsl interests at Carthage, Mo., have sold their holdings in 
the company’s stock to Eastern capitalists, who have elected 
the directors named below. The new Bailey branch into Ga- 
lena is to be finished without delay, 


A. H. Rogers, President. Joplin; E. Z. Wallower, K.G. Neisley. H. L. Her-, 
shey, E.S. Hermalin, E. C. Felton, John E. Fox, W.J.Calder, Harriburg, Pa 
Felton Bent, Philadelphia, J. F, Harrison, W. W. Calhou Carthage, Mo. 

See Webb City in the SrreeT RarLway SUPPLEMENT.—V, 
63, p. 407. 


Streator (Ill.) Ry.—Sold.—This property was sold under 
foreclosure on Oct. 7 for $14,000 to C. 8, Barrjof Streator, the 
principal bondholder.—V, 63, p. 970. 


Syracuse Rapid Transit.—Zoan Enjoined.—The company 
has been enjoined from borrowing $200,0°0 through certain 
of its directors and paying therefor the proposed bonus in 
stock and cash.—V. 67, p. 738. 


Terre Haute & Logansport R.R.—Foreclosure Sale Ad- 
journed.—The foreclosure sale of the Terre Haute & Logans- 
port under the extension mortgage, which was set for 
October 20, has been adjourned for thirty days.—V. 67, p. 691. 


Toledo St. Louis & Kansas City RR.—Hearing on Appeal 
Postponed.—The hearing on the appeal from the decree of 
foreclosure, which was to have been argued this month, has 
been postponed until the December term of the Court, there 
not being the requisite number of judges present at the Oct- 
ober term.—V. 66, p. 1003. 


Union Pacific Denver & Gulf Ry.—Foreclosure Sale Nov. 
19.—The foreclosure sale is set for Nov. 19 at Pneblo. No 
bid will be accepted for the property embraced in the first 
mortgage of the Denver Texas & Gulf Ry. less than $1,- 
509,000; for the property embraced in the first mortgage of 
the Denver Texas & Ft. Worth RR. less than $2,500,000; noz 
for the remaining property embraced in the corsolidated mort- 

ge of the Union Pacific Denver & Gulf Ry. Co. less than 

,250,000, ‘For the property embraced in the consolidated 
mortgage, when offered for sale as an entirety, no bid will 
TE ga less than the sum of $9,000,000, Vol. 67, p. 


Wilmington & Northern RR.—Reading Co.—Scld.—A 
controlling interest in the Wilmington & Northern has been 
acquired by or in the interest of the Philadelphia & Reading 
Ry. The W. & N., with its branches, embraces 88 miles of 
road and forms for the Reading a natural extension from the 
junction near Reading, Pa., to Wilmington, Del, The sale 
was currently reported last week as made to B. & O. inter- 
ests, but the story was officially denied to the CHRONICLE. — 
V. 66, p. 950. 


Westinghouse Air-Brake.—The company, it is stated, bas 





formally taken over the plant and amg, a the Boy 
Air-Brake Company, located in Baltimore.—V. 67, p. 691. » 
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SOUTHERN PACIFIC COMPANY. 
PROPRIETARY AND LEASED LINES. 





FOURTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1898. 





To the Stockholders: New York, August 24, 1898. 
The President and Directors submit herewith their report of the property, earnings, expenses, assets and liabilities 
of the proprietary companies and leased lines constituting the Southern Pacific Company’s lines for the year ending June 


80, 1898. 
I.—PROPERTIES AND MILEAGE. 


The | peg amy which constitute the Southern Pacific Lines, the miles of ruad and water lines owned or leased by them 





















































consisted on June 30, 1898, of the following mileage: 
- Rover and 
Swisi Main Second di : 
Divisions. Track. Track. Sidings. | Ferries. br 
PROPRIETARY LINES. : ie 
Mileage of lines belonging to Companies the capital stock of which is pri nog owned 
4 the Southern Pacific Company, and which are operated by the Southern Pacific 
Company under leases to it: 
Louisiana Western Railroad 147°37| _—.....- oo i ee 
fee gh Louisiana & Texas Railroad and Steamship Co 281°6~ 26°13 129°8: 1:00 3,175 
fouth Pacific Coast Railway 101-0 8°96 40°7* 3°00 cccece 
Southern Pacific Railroad (of Arizona) .. “ 392°90/ =... i. i a eee 
Southern Pacific Railroad (of Califorpia)................--------+-+++ a *2,542-91 40°52 573°43 . i 
Southern Pacific Railroad (of New Mexico).............- eee eeene- ese oe BG7°4B | cence PGE) > eecceah)” janatne 
Mi e % lines belonging !o Companies the capital slock of which is —— owned 
he Southern Pacific company, bul which are operated by their own or- | 
yanizations: 
Austin & Northwestern Railroad ............. p* cbacsesedevesads Seeddedossecesbussecceescces ow i 
Central Texas & Northwestern Railway................----.----- seedeetsusedessstavcueees Se .. =e anmiies 
Fort Worth & Now Orleans Rall way................00.c.000....2. ccccce cccccccccccsccce coos cccs ey ee 2 <ameue—> -seanies 
Galveston Harrisburg & San Antonio Rallway............-.20+-.2-+---eeee ce eee eee cneeee 919°43; —...... | 7 ae edecto 
BRAN B TONGS Gomstel TRUTORG. ..ccccccccsccccccccocccccccscccccccessoccccccccescccccce 452°55| eee. PCS ene 
New York Texas & Mexican Railway.... i rer Tee oa 
Texas & New Orleans Railroad ............ 2.2002. ccececccencccesececcnecccsseneescceces sees 215 72 3°89 WEEE | sasesel 6" édibene 
Mileage of lines of which the Morgan’s Louisiana & Texas Railroad @ Steamship Oom- 
pany is the principal owner of the capital stock, but which are operated by their own! 
organizations : 
ee ee WO Ae RGIS TIGWOD ccc cccesccscc: csncsececcosseccccnscesngncccscncessce 111 20) asnpinn | PE. caakesl =~. again 
Iberia & Vermilion Railroad.......... padatsinadapennninsiensveekiwereussesphanetidedsthae ‘ a ON) stein > > eva 
The Direct Navigation Company....................-+- Siccccacccumscecncecocesceceassccsees| «= =—«-—« een esac] 5 scecco] <éessecs] — seeess | 7 
Maryeville Steamboat Line. .........ccccccccccsscccccccsccccccccccccccccncecccesscccesccacce| = seo v ewes |  wncwe-] — areesece-|] — eaveee | 190 
UR RNR BR 6 nit mcicendttensienscnccadces, c00csdsancscse | 5,599°61 | 79°50, 1,221°27 7:00 3,440 
LEASED LINES. 
Mileage of lines belonging to Companies whose capital stock is owned by others than | 
the Southern Pacific Company, but which are operated by the Southern Pacific | 
Conpany under leases to it: { } 
Central Pacific Railroad................ sSnpeene Soenenennnscacocesssencenesen ses penetesecnes 1,359°22 | 9°51 348 21 3°69 125 
Oregon & California Railroad.................-....00. SERN eesgme 6nccesshes nekesesoeeeencssh 65576; __—.......... 79°58) nanee.| wen nee 
RED DEON DUNS BD, IGOR. 5. ccaccsccccccecscs: cccccnscangsceuseses 7,61459| 89°01 1,649°06| 10°69 3,565 
DOCRE BEONGS SUNS BO, TOOT pccccccccccccacsnccnccdsccocesecesscaceosas | 7,599°71 | 81°67) 1,602°18) 10°69 3,565 
| | _—_— 
LESSEE AERTS TS | 14°88! 4-34! li eager 











* Includes Southern Pacific RR. Company’s line from Mojave, Cal , to the Needles, 242°51 miles, which is leased to September 1, 1972, to 
the Atchison Topeka & Santa Fe Railway Co. 


The lines owned by each company are shown on Comptrolier’s table No. 1. 

The changes in mileage and ownership since last report have been as follows: 

Southern Pacific Railroad Company.— Under the laws of the State of California, the Southern Pacific Railroad Com- 
ny, the Northern Railway Company, the Northern California Railway Company and tbe California Pacific Railroad 
mpavy, by articles of consolidation dated April 12, 1898, amalgamated and consolidated on April 14, 1898, their capital 

stocks, debts, properties, assets and franchises, vesting the same in a consolidated and amalgamated corporation, under 
the name and style of the Southern Pacific Railroad Vompiny. The mileage consolidated by this Act aggregates 2,528°26 
miles of main track and branches and 37:00 miles of second track. There wasalso added during the year to the mileage 
owned the following extensions: April 15th, Montalvo to Oxnard, 5°39 miles; May 1st, Pomona to Chino, 2 19 miles; May 
11th, extensions at Riverside, 1°46 miles; May 11th, Salinas to Sugar Factory, 2.81 miles; total, 11°85 miles. 

The remaining changes in mileage have occurred in the transfer of the mileage of the California Pacific (113°51 miles), 

which was reported under ‘“‘Leased Lines” in the last annual report, to the mileage of ‘Proprietary Lines” this year, and 
in minor changes of distances, resulting from the reconstruction of lines or from other causes. 


II.—OPERATIONS FOR THE YEAR, 
The gross receipts and disbursements of the Southern Pacific Company in respect of its leased lines, and of proprietary 


companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company and of 
all proprietary companies, are as follows: 





















































} 
J | During the Year 1898. 
RECEIPTS. This Year. | Last Year. 
| Increase. | Decrease. 
Miles of rail lines— Proprietary, 5,357°11 ; leased, 2,014°98.................----s++0e: _7,371'98 | 7,357°10 _ 1488 | 
Gross receipts of proprietary companies, viz : | nak ek 
dba dbceuehh nenccbthsddipslthbdodads scebéecescccndnsensapinens $37,850,429 71/$33,488,479 22/$4,361,95049, ............ 
ID, dncncpntidecddebessebitakaeds.d60bhon essesesesacescéesencs 317,735 01) 534,243 64) =... ....... $2'6,508 63 
Income from investments.......... 40,690 05) 1, _ 1 xe 35,011 95 
Interest on open accounts... 381,840 37) 3EZ3,501 GO) ence dccces 751 03 
Earnings of Suing funds.. ; 151,528 33) 125,245 00 PEE | nntcas. abaen 
Miscellaneous receipts. ........ 4 106,267 0: | 25,°25 56 CHEE GE. cccccccncces 
i a Lian sihsnichoatulleaadicsiits Sinttiilentsinlons ccsintsa ling Uninds #38,848,490 48 /@34,632,186 8 :|$4,216,303 6| .........--- 
Gross transportation and other receipts in respect of lines of the following Co’s.: Pre ess 
EE oo a nid nainin ane indie das dauiblipacanhaesencdcaieeaiandaads se-se- --- | $1,248,025 72 SNES eee 
Tn Ti ds bccn khdcenacemidbavbedtbeduaddcisaedwas seedesesiccecapesonacs $15,816,011 62) 12,742,407 49'$3,073,604 13 
New Mexico & Arizona RR. Co.................. niin Peuhanetins senetheteneccgctane es 187,162 88; —............ 187,162 88 
nn din emninnad dubbaanacaneshabedowbuseahbiciers addiie 2,107,851 23) 1,436,03720) 671,°14 03 
adie aheneds aghnasanaenn shphatnediadenetehestnes sonaeeioncdentaaee 423,528 13) —.........2- 423,528 13 
We issccéccecsece wedcdaehetetéendesessesqosscesdascdsesecebbinaddstmbastissucnsaeeues $18,534,553 86|#15,426,470 41 | $3,108,083 45 
Gross receipts of Southern Pacific Company from rents, investments and sources 
other than from net protits from the operation of leased lines..................... $1,094,454 20) $993,053 98} $101,400 22 adhene essen 
ENFORCES NOOO LN CSTE, SCORE) OE FEST ae has $58,477,498 54'851,051,711 21'$7,495,787 33) ............ 
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During the Year 1898, 





























| ) 
| | 
DISBURSEMENTS. This Year. | Last Year. |— 
| | | Increase, Decrease. 
Expended for account of proprietary companies, viz.: | 
Operating OXPONSCS. ........-2.-000- seen «eo eee eee ees cece ence wes cenecennewerennccees \$24,001,802 09 $22,199,702 13'$1,802,099 96 
PRMOD. cocvdcascns et Lie belitnamdinn cetcebiadalstesdheeushs -edascesweesnonscansekenas | 942,864 07) §84,534 74 58,329 33 
Trackage and other rentals............. - 2 coec-cne-e--ceersecenenccccsccecccccccee| 642,724 04, TOUTE BE] sonvesacess $89,253 18 
Interest on funded debt .......--...... pscaecenees Sanu dsdeeweniuadoncacenausenaiaaades 8,253,840 30, 7,866,58404) 387,256 26 
Interest on open accounts ......---.---.00-----eee-eeeeeee $cdsnesensnseteses oes s eoccce 180,734 24 20.868 47) ............ 40,134 23 
Sinking fund contributions and earnings ............. added sadnehapthbecnananaesiad 476,528 33 415,2+5 00) 61,283 33 
General administration and miscelianeous expenses .................cceeeceeeeeee 33,065 53) VO og renee 41,741 79 
Land department expenses 20d taxeS..........-..0.....ccesscccccnnceccnscccccoces . 83,586 95 63,269 23 20,317 72 
NE cian skis etched edliadbanidd deb tetetvnisendcnnassavetiiniaschbaebins dieaee $34,615,145 55 $32,456,988 15/$2,158,157 40 
Expended in respect of lines of the following companies: | 
California Pacific RR. GO. cic ccccccnsscdscnkessocctes cousddadescasssesscdsenseseseses| ihe mhandb Bore So 2 errors $1,175,373 45 
Central Pacific RR. Co............ $S66 6066 16560605 bES SSS ERC CR COnsenCoeeeeseconcess {$15,816,011 62) 12,742,407 49/$3,073,604 13 
ee MIS Be RIGO Tie Oink. eich nkdcdvessicwes<dpncasanedsccdcienisseccdcsdis | 217,628 43, agen pub 217,628 43) 
CIEE Ey ION Bis Sodio c cai esc sccacnndeccasesescescccosanccansecss o 0260005 | 2,482,23458) 2,214,523 07 217,811 51) 
Sonora Ry. Co...... $ condadousecenssetesesaeeesaccncescees cocedesecensesessesees enone SOE stacccascces 509,226 90 
pent ee ae V—_—_—— ——e ee a 
DE, J ccsatsiniabsbcintelsnie Led beenbesset ends obec +escn6s babes cdber as deendcees .-- |$18,975,211 53\$16,132,304 01) +2,842,907 52 
Expenditures of Sou. Pac. Co. for insurance, taxes, interest and all other accounts) ; 
except for deficits in the operation of leased lines................2.-22----+++-+--| 764,533 85 464,704 98 299,833 87/ 
Ge cI oo Sid pikiana taped Sees aves cndddnadasdeascsinniincsekensaads i! 4 ,3°4.895 93\$49,058,997 14 $5,300,892 79) 
aaah aceite ntthiiainnnnticapiehanitininncintialitthaa tM aie: $4,122,02 61| $1,997,714 07 $2,124,888 4! 
I Ee I Sdenkts en cntndticcsétidndes cabdebibibtibcbbhstccsntbtieteendss 1,299,258 03) 906,959 35) 392,298 68) 
urplus over all disbursements...............-2..-.--- 0+ seessseeecseeeee cesses soeeeees | $2,823,344 58! #1,090,754 72 $1,732,589 86) 








The disbursements include $324,483 35, advanced for account of the Oregon & California Railroad Company, which 
still remains due from the last-named company. 

The expenditures for betterments and additions have this year been charged against the income account by the 
respective companies. 

The return of commercial activity and prosperity throughout the country is reflected in the gratifying improvement 
of the company’s earnings. Compared with the previous year, and, taking the operations of the California Pacific Rail- 
road into the calculations for the purpose of comparison, the Proprietary Lines show an increase of $3,113,924 77, or 8°96 
per cent, in gross earnings, and $2,487,198 26, or 21°89 per cent, in earnings over operating expenses. The gross earnings of 
the Atlantic Properties decreased over eleven hundred thousand dollars during the existence of the quarantine restrictions, 
from September 22 to November 15. Upon removal of these restrictions, however, this loss was rapidly recovered, and the 
year closed with a gain of $302,865 66 over the previous year. 

The marked improvement of the general business situation in Oregon is manifested in the gross earnings of the Oregon 
& California Railroad, which increased $671,814 03, or 46°78 per cent. Earnings over operating expenses increased $446,943 38, 
or 149°09 per cent. The advances by the Southern Pacific Company for account of the year’s operation were $324,483 35, 
against $809,610 12 in the previous year. 

Tae gross earnings of the Central Pacific Railroad increased $3,126,637 54, or 24°74 per cant. A considerable part of this 
increase resulted from the exceptional conditions during the year, to wit, the quarantine restrictions on the Atlantic 
Properties, which interrupted through service via New Orleans, and which forced a large tonnage, which under normal 
conditicns seeks the water lines and the low-grade routes, to the Northern lines, and the transportation of troops and Gov- 
ernment stores during the war with Spain. 

The operation of the New Mexico & Arizona and Sonora Railways resulted in a loss of $116,174 32 to this company. 
Serious washouts, particularly on the Sonora Railway and other much needed renewals on both lines, increased the expenses 
$75,645 06 over the amount expended the preceding year. 

The receipts and disbursements in respect to the New Mexico and Arizona Railroad, and Sonora Railway, under tem- 
porary arrangement with the Atchison Topeka & Santa Fe Railway Company in contemplation of the consummation of a 
definite lease of these properties, appear in the income of the Southera Pacific Company, and not in any other statement 
in respect to the earnings or traffic or transportation operations of the other lines. 


IIl.—CAPITAL ACCOUNT. 
The changes in the capital account for the year ending June 30, 1898, have been as follows: 





| 
Fixed interest- | 
bearing-bonds Income mort- 
and debt. | gage bonds. | Oapital Stock, 





Outstanding June 30, 1897 . ...ccccccccccccccccccces cccces cosas ccccesc con cacsesccwesccescoceccnccces $144,345,051 71 $6,354,0°0 00 $182,251,752 00 


aie 
| 
| 














Tssued or taken over during the year. 
Houston & Texas C-ntral RR. 5-per-cent debenture bonds issued in exchange for consolidated) 









































and general mortgage debenture bonds extended........... dehehashatheamabethcuhnedghenmenmeit $550,000 00, 
Southern Pacific RR. first consolidated 5-per-cent bonds of 1893, issued in any td for new lines. 297,000 00 
Southern Pacitic RR. first consolidated 5-per-cent bonds of 1893, issued in exchange for first 
mented HVG-HSr CONS DOMES OF LOG . ..... . 20000 nccceseccccsces cccecsccascesccons-co > aiaaonouinitil 378,000 00 
ae - California Pacific RR, Co., taken over under articles of amalgamation and consol- 
idation, viz.: 
First mortgage 41s-per cent bonds..............0.-.06 Splasniaceleensenaas thes $2,232,000 00 
BOOCUS MOTIRASS 6 -HOF GORE DOMES... ccc cccccceccccccscusceessasccecssccecse 1,595,000 00} 
Third mortgage 6-per-cent bonds, Series A..... 2... .nncee- eee ececene coceee 1,998,500 00, 
Third mortgage 3-per-cent bonds, Series B............... _ RRR TS = 1,000,000 00, 6,82*,£00 00 
Southern Pacific RR., capital stock issued in payment of new lines...........-.....-..----- ibis’ chaste > ddacceminbe y $423,400 00 
Southern Pacific RR , capital stock issued under articles of amalgamation and consolidation for 
account of the following companies: | 
EE UN: IDS 0 nso 00nn es s0scadsssertnndedbindesscbeicecessces cbbenssesuoul ann 
I GIDDY BE icna onctiahsendseuddnees 0esccndnas sscbnucconadsiccecescs 128,000 00, 
EE TU sca scikes ciccaccnsenntnesecneesekasedés dale wigeianssoseseanenbené 14,8: 0,400 00, cabeke mene . bnbsedu wees ' 28,758,400 00 
Total for the YOAL...000.-0000 -eenneceneecees cae senee: soeccceneecnsecensssasacsenerrn: creee| $8,050,500 00, —s......------ $29,181,800 00 
WOON 6 dscéscesss cee dbcevdas cake bbbabStcredScabasiciiesaceceesdadbancteddd pebdbaddessuasrans 152,395,551 71 $6,354,000 00 $211,433,552 00 
Retired during the year. | rr —_ ‘ties 
Houston & Texas Cent. RR. first mort. 5-per-cent bonds purchased and canceled. ..$1°6,000 00, | 
Hous, & Tex. Cent. RR. consolidated mort debenture bonds retired and «anceled.. 705,420 00 
Hous. & Tex. Cent RR. general mort. debenture bonds retired and canceled........ ~ 411,000 00, $1,312,420 00 
Southern Pacific RR. first consolidated 5-per-cent bonds of 1888, exchanged for first. 
TOURED ROTI OF BO nne c0ccs ccc pcecses ccccsncedaccneceseseseeeeseeeessessensesses cosets causes 378 000 00 
Southern Pacific Branch Ry. first mortgage 6-per-cent bonds purchased and canceled........... 45,000 00, 
Texas & New Orleans RR first mortgage—main line —7 per-cent bonds purchased and canceled. 23.000 00 
Texas & New Orleans RR., payment to State of Texas for account of school fund. .............. 7,530 47 | 
Capital stock retired under articles of amalgamation and consolidat’n South Pac. RR Co., viz.: | } 
NE CIN TI niscnkesdiaen.c<ccsccncans-sdemiecdsaawené onbsneemeasaaneeets acesmar sine Sieeteatsaas seaceecceee.| $1,280,000 00 
SE rin oa oor cba hiding ns sindsns. ibs cacedbensnesscancensndseceavsisendsuanevesencesaes \ wecceceesees| cece cee nee | 12,896,000 00 
TORE BOC Te FO ivccces cccicccccscndncddncnnctnbtedssddnedeecsdicasennsssésacsdes sseseseast ' $1,765,950 47 | teeeteeeeees | $14,176,000 00 
CI 0 I Fs BI shot 0 isi ccciss ncbadesdccodss cbdncutvusenscsénecccsdicuatabassénepuanees $150,629,601 24 $6,354,000 00 $197,257,552 00 
te... nn enn ana ba CNRS EAS EADEDD ETD AA Ob n05'9 nba taed thn msinomendbhtebadnnns Kees seabed ' $6,284,549 53 pial sina $15,005,800 00 





Ther3 were also purchased and canceled during the year, $71,000, face value, Southern Pacific Co. 6 per cent steam- 
ship bonds. The details of receipts and expenditures on capital account are shown on Controller’s table No. 8; the funded 
debt and interest accruing thereon annually, on table No. 9 
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IV.—TRANSPORTATION EARNINGS AND EXPENSES. 





The transportation earnings and expenses of the Proprietary Companies have been as follows: 
























































DURING THIS YEAR. 
This Year. Last Year. 

Increase. | Decrease. |Per cent. 

Miles of road operated ............--- 200 cece wens cneees cencccescceesenecnes 5,357°11 5,243°16 113 94 | 

| | 
EARNINGS. $ $ } § 
paumens . 79eg37e 3] Tageane7e| | Sage os ne 
Preis nt xpress ond bagenge. : "| 2473663586 25, 21'427.602 45 | 2,938,983 80 13°72 
Bleeping car and all other sources 1,856,811 67) 1,408,869 74 447,941 93 31°79 
SE a eee ee ee ET ee 35,495,004 19) 31,194,612 58 | 4,300,391 61 13°79 
wae ht iadaitaa inte alin dia: tia aaan a Stillen cigsecalgeichiinksseica niece 2,355,425 52 2,293,866 64 61,558 88) | 2°68 
DOOR . ccccccccccccccccccccsccccccecccecccesescoessecees.co coccccascecees 37,850,429 71 33,488,479 22 | 4,361,95049 ~~... | 13°03 
o ae See. 4,323,699 52, 4,329 ar se | «aa 
nan SE icntcdbhivibierqsehadansentsonnhwnnne / ">. | ieee ‘i : 

tenes of oon ment cieandshaeeds acesebeedewecsaceceeceonces: eccces 3; 49,146 58 3,447,688 97 -  .4. ees 5°84 
Conducting transportation.................. Rausnddener enacecorstns dannees 13,13 36, 19164} 11,717,001 89| 1,419,189 75 igen mentee 12°11 
General expenses....... Soeantinbentebeibatanhltsdnhcebinnesceebednsessones 65, 1699 79) CS ae 47,756 10, 5°23 
IN «nncencpuiediinainimminiimndinaiicnniialnndibntia.en stint 21,974,737 53° = 20,408,016 53 | 1,566,721 00 7°68 
hen oo ALIA LITLE LIA CLLEGE 2,027,064 56 1,791,685 60 235,378 96 13°14 
BE cciccanddigannnancnsaein. cbtbbnsdecdsssinkdane em weqeewencenccennes 24,001,802 09 22,199,70213 | 1,802,09% 96 8°12 
Earnings over operating expenses...............-.--- .------------+---2-- 13,848,627 62 11,288,777 09 | 2,559,850 53 ad et 22°68 





The traffic moved over all the company’s lines, proprietary and leased, exceeded that of any previous year in the his 
tory of the company. There were carried passengers and freight, viz.: 


Number of through and local passengers... .. 2.2.0 ---.00- 20+ cnnenecnnc ewes ccceee senses cneececcees Occcccccccsccsccccccccccccese 7,917,877 
Number of ferry-suburban Passengers. ....... 22.00... nee seen ne cen ene cceeeecceeseceeecees 2 eee cence ceccce ccnseccccensccescces secs 14,099,698 
TREE, TOES POGP ccccccccccscccccnccsccsccccccssces ccccceccoses cee S0ececccnccassoccccos bbe cecncsecccsesacéseecanes §  — saeseesese 21,917,575 
Total, last year...... eccacedscownsenssons enwee cocncecccs socccoccccss cocccc ese OO: eccccccccsccccccoccoss cosces cocce soanes Stccoeses 20,846,591 
ED x ch nbuntdendcdsdaesetsd sddawtaddigdesseuaddheceucessteenses ees cnnscbonenedseneehidakssennetncsenthensdenenesnnensagies 1,070,984 
Number of passengers carried one mile, this year... .............----eeeeeeee ccc scenes e cen s ces ceeeeescescenetennnesceneeesneces 692,412,642 
Number of passengers carried one mile, last Year... ...... ccc cccees cence cenesescceccccccnccneccccccecccccccccescccccascees 591,445,414 
BRGTORRG «. 2occccc coc: cccccs coccceccccccccsccscccccc cesses cocces cacees cncees coccecc cas coceeescoccccecceccoes cocese ccccesccecccooes 100,967,228 


Number of passengers carried increased 5°14 per cent and passengers carried one mile 17°07 percent. The average 
receipts per passenger per mile were 1°898 cents, against 1-999 cents last year—a decrease of *101 cents or 5-05 per certt. 


Diets OF GUUNGRONSR! GPGIANS CRETIOE THAD FORE. «0... cccccccccccscccceccccccesccesconses ccccccccccccccccncessccceneesssesscceccéoe = ,785,515 
ee ee. COs SIRI UIIIIIIES SS IN si vic icc cn cncscs00s 608860s6nsseens ednsicesenssansseestseneansensedensceses ices ,305,269 
PD sacticccicdccouscdessnstecccetcdecenssake cass asetcces stile 0dneeh id aaah 00 00600000cs cence sses 20cens cncces cons cesses 02 m 1,480,246 


'3,343,513,715 
2/593,616,071 


Attn aie nanss valgins iam ruedebbeahibabnidndeptasinn eteidbimiibaesite iaasitabbds détetcheeiemeNAbaahauwhs 749,897,644 


Tons of commercial freight carried one mile this year 
Tons of commercial freight carried one mile last year 





Number of tons carried increased 15°40 per cent and tons carried one mile 25°91 percent. The average receipts per 
ton per mile were 1-008 cents, against 1-126 cents last year—a decrease of ‘118 cents, or 10°48 per cent. 

n addition to the above tonnage there were carried 393,149,630 ton miles of company freight and 12,309,433 ton miles 
transferred across the Mississippi River at New Orleans and ‘traffic of The Direct Navigation Company, making a total of 
8,748,992,778 ton miles for the year. 

The operating expenses of the rail lines have absorbed 61°91 per cent of the gross earnings, against 65°42 per cent in 
1897, and the steamships 86-06 per cent of their gross earnings against 78°11 in 1897. 
Maintenance of Way and Structures.—Included in these expenditures is the cost of the following improvements: 


On the lines east of El Paso: For raising levees, rebuilding seven miles of roadbed and track washed out between Sabine Pass and 






Taylor’s Bayon, and washout protection on MSIE ei ea RON ae SER mE 0s 009 13 
hin nn aad aia hetn shhscedbeh steeds SSMUREDRE RRA CONSIRNES a dondesn shee ékssnsseneenssee 4,558 92 
ry ing 8. ,026 lineal feet of timber trestling with third sevtnagee and iron superstructure over bridge at Devil’s River.. = - 36 

d on the lines west of El Paso: QGhange of line Railroad Pass, Dragoon Pass and between Soledad and Santa Margarita... 49,001 2 


Pillina tn 2,500 lineal fect of treating ant ceocl otnens betdge SP ST Es (o-dinsdeagke*daasssdbnd .ctdsanoheeadetheeetnacemecede cman 10,927 24 


 * casane, of Equipment.—These expenses include the cost of replacing the following equipment worn out, destroyed 
or sold: 


14 locomotives, 1 b: , mail Te express, 2 combined passenger and baggage, 1 postenae, 3 poem, 2 first-class sleeping cars, 
4 tourist, 691 fre freight cars of al 1 classes, and 10 road-service Cars..... .....-+ .-ce0.-seee---- os 


eee 51,761 95 
Also for applying brakes to 12 freight cars and automatic couplers to 4,787 “freight NO $3 


100,956 60 





The rolling stock ~ at the close of the year with safety appliances}in accordance with the Act of Congress in 


respect thereto is as follows: 
Per cent o 
Number. -—_ oe le 
Locomotives equipped with Serer seine. . pk Rieaddninds sembeneatedh+<catkhensetbanehnndieninnes wall 708 6°20 
id Pa ae anne. KédenKdséaesammabdesssasacdodseneniasmsasccas 14,923 75-00 
Freight cars equipped with automatic couplers ings bnaeaeedenedsdoconsccedobendesseneessenssecsdnensheoseeheeet 14,686 73° r+ 


The steamer ‘‘Octavia” was condemned during the year and replaced by the ‘“‘Ratoon.” 

Conducting Transportation.—The careful attention en by the management to the loading of cars and tonnage 
rating of locomotives has enabled the company to move the large increase in traffic above referred to with an increase in 
expenses of only 12°11 percent. The mileage and traffic moved on the respective statistical divisions has been as follows: 


















































} 1 P 

¥ __PACIFIC SYSTEM. | ATLANTIC PROPERTIES. | one a oe 
Per cent | Per cent | Per cent | Per cent || | Percent | P t 
Amount. | Increase. Decrease.|| Amount. eatin: i Amount. | Increase. Decrease. 

Passenger service: | aes: | 

Revenue train miles .................. 7,913,437 3°51. éosted 1,682,363) _....... 7:30 } 911,639, 
SE Mev ecasccacccccceccocecescessece 49,447,254 ol ee | 10,272,628) coe 2°58) 4,796, 140) Sn |. meats 
Passenger miles.................0.--.. 587,906,575 Deer | “wisticn | 74,631,552) —s....... 5°19) 29,874,515, UL . eanses 
At service eee: Piet SAE Pe tas i | cece 
Freight train. ‘miles 1. 9,105,390 31°51) 4,7 ert 2°65 1,251,971) _—....... 3 86 
Car miles...... 209,623,981 36°76 102,796,410 11°30 26; 542, 165) iene 4°77 
Ton miles........... 2,330,020,062 39°37 1,181, 1225, ze 18°68) 225, ant 709) senude 1°41 
Average tons per 15°04 3°51) ‘75 4°36) 9) a 
Average tons per train pkbeen cameneens 255°89 7:14) 248: 45 17°50 180° Ht re 





The ferry steamers at New Orleans transferred 107,022 loaied and empty cars. The average number of cars trans- 
ferred per trip was 7°85 and the average cost per car 71 cents. 
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V.—GENERAL REMARKS. 








Summarizing the transactions for the year ending June 30, 1898, the results have been as follows: 


Gross receipts of proprietary Companies. ......-.....22-20. eeeeneeceeesnee sendeng Snaakbiessaoknadnhulibhien anuc eseeeeees $38,948,490 48 

Gross receipts of other lines..... ecsca sacce secon iinaaee sonnncennon Si dndeninesceialia Liichswedddinescnpekeneweben esRaaes 18,534,553 86 

Gross receipts of Southern Pacific Company ..... Sdccnecdedbenesendneneaseescobions PORNSdde dese sasseensennsesensnaccenns ,094,454 2 
————— $58, 477,498 54 


Operating expenses of proprietary lines, (including $351,761 95 for replacement of equipment and $100,956 60 
‘or equipping rolling stock with safety appliances) taxes, interest, sinking fund contributions and all eee 615.145 88 
CHATEOS. ......--------esecrceeee 

Operating expenses and other expenses for account of other lines, in eee 


of Oregon & California Railroad 
Expenditures of Southern Pacific Company 






18,975,211 53 
764,538 85 54,354,895 93 














a a ee $4,122,602 61 
Expenditures for betterments and additions charged to income account. .........200-----0----0eseee-ceseeeesenecees  Sékinb, puuiunnae 1,299,258 03 
Surplus Over All CNATHSS. ...... ccscocccoccs ccccccccscccccccccsccccecccccscccccscescccsscnccccccscosconcescnsed. 60scccne sees cenesescccee $2,823,344 58 
The expenditures on capital account of the proprietary companies have been as follows: 
Ce Ee Be Fe Sins oi sicdiensccd ge ccccntaceccecsntncnccasedeesesnusenencisasnsccecscassedetsacsassienved $2,140,644 39 
Real estate, rolling stock and other additional property acquired..........................- a i ian 08, 90 
Cost of California Pacific Railroad, Northern Railway and Northern California Railway. 22,483,396 OL 
Total expenditures on capital ACCOUNS.....2.cccccnccccccccesccescccccccssccnccesccccccssccoce inaduksdihbiaduas hues ddimebseeaelal $25,332,438 30 


This has been provided for as follows: 
Capital stoek issued under articles of amalgamation of California Pacific Railroad, Northern California Railway and Northern 
$14,582,400 00 


AIS WAT...ccccccececccescoucces dbeeccnescascccccccceeccceeerc sees csc cccccene 10s esos cecececccccnecconcc coe cascennns coccescosdaccececcccces 
ee I Oe I ID a 0 ncn 6 19500065086 0:68.00. 6000000645545 46555 0056 5556555500000005 60660000605 580048080850R008 423,400 00 
Bonds of California Pacific Railroad Co. taken over........-... UM:Miatthd Lisredhitdbbhehvhigvadsscweneneodan pipeddcesbbhnbreduaninnnaaanie 6,825,500 00 
Bonds of other companies issued for account of property acquired... ...... 22... .2.. 2c cccnenne- ccc ccweccccccncccwes cece ccccceecccccccece 297,000 00 

inh ad 5604500stesesndncee, <eectguenetessabseeen wadsdes GbbRi ces ensddddssisnseecddesscdeedecedhenbeedseetesnscseenntianebebinde «see 

Ee Sy ce en See a ee ee Eee Eee ee sce eh ilgili i dada nadia en $3,204,138 30 
There was retired from the outstanding capital during the year, after deducting bonds exchanged or extended, face-value bonds 

WD Te GI OE hice ccc c0kccnnnsddscdanabasnauddssceneensdcasccanedncens ebeernsaneaiabnesese $0bsecncgeseenseatniesbensatsenbaabeeenees 830,000 00 


There were added to the equipment during the year and charged against the fund for sogrnenmnes of rolling stock: 6 
baggage, mail and express, 1 business, 2 combined baggage and passenger, 3 postal, 912 freight cars of all classes, and 12 
road service cars; also 19 box, 15 refrigerator and 4 tank cars charged against the income account and 20 first-class passen- 
ger, 4 postal, 100 stock, 2 pit and 102 Rogers’ ballast cars charged to capital account. The unexpended balance to the 
credit of the fund for replacement of rolling stock at the close of the year amounted to $208,631 98. 

There was treated at the several wood preserving plants of the company the following material: 


C0ONSEGE— FEIN, TIGRE D006. 2 oc cccwccccsinccocnccedaccccscasccsenceseccsncsascsesseeese iba 6bscheindsddsunseneesssesesenesedseabide 452,389 
> —Lumwber, B. M...........0-200 wecensescescoceooe Se ccccoennassenneesenos 0b ean 0cebbOsccccedscenbouascooceseoesecasosssiobes 6,258,508 
Boer CG GIR, TOI oo inne occ sncecss0c000000cesenscneenencesssanetsebeseadéess, 6066080650060608660660 Becbbantee - 1,160,714 
“ MEP Ms cccciainictdnitianseenddeadidd +0. s0ebseseensadsdcasheasdesdassnenenebeiatseamns coohuanaielaudd Seliahonee 297,660 


The economies resulting from the large annual output of these plants has been referred to in previous — The 
improvement in the physical condition of the roadbed, track and bridges, is summarized in table No. 16 in the Controller’s 


report. 

. The employes’ hospital service has been maintained with as satisfactory results as in the past. There were treated 
during the year in the hospital, offices and homes, 25,944 patients of the Pacific System lines, and 8,461 patients of the 
lines of the Atlantic Properties. On the Pacific System the receipts exceeded the expenses by $11,877 30, and on the Atlan- 
tic Properties there was a loss of $5,043 75, which was charged against the income of the year. The increasing demands 
upon this branch of the Company’s service from the Company’s employes on the Pacific System lines prompted the Com- 
pany to purchase a suitable site in San Francisco for a hospital peony | and proceed with the erection of a building 
adequate for its needs and appointed with the best os and facilities for the treatment of its patients. 

he Board regrets to announce the death during the year of four of its esteemed and valued officers, each of whom had 
spent the greater part of his business life in the service of these interests. Mr. Charles F. Smurr, Freight Traffic Manager, 
on October 31, 1897, after a service of twenty-five years. Mr. Richard Gray, General Traffic Manager, on January 7, 1898, 
after a service of twenty-four years. Mr. A. D. Wilder, Superintendent of the Western Division, on February 14, 1898, 
after a service of thirty years; and Mr. J. G. Schriever, Vice-President Morgan’s Louisiana & Texas Railroad & Steamship 
Co., and Traffic Manager at New Orleans, La., on March 16, 1898, after a service of thirty-two years in these interests. The 
experience gained by these gentlemen in their long connection with these interests will be greatly missed, and the ability 
and fidelity which each brought to bear in the administration of the intere-ts committed to bim make it especially appro- 
priate that the Board should express their sense of the deep loss to the Company. 
The Board acknowledges its appreciation of the loyalty and devotion which its officers and employes—from the highest 
to the lowest—have manifested in the discharge of their respective duties, and it fully recognizes the fact that their fidelity 
and personal pride in the efficiency of these properties have contributed very much towards bringing them up to their 


resent high standard. Respectfully, 
" ’ ” ” C. P. HUNTINGTON, - 




















President. 
INCOME ACCOUNT—SOUTHERN PACIFIC COMPANY. 
EXPENDITURES, REOEIPTS. 
Operating expenses, taxes, interest and Gross transportation and other receipts 
all other disbursements for account of of the —— “‘Proprietary Lines.” 
the following ‘‘ Proprietary Lines,” —i, e. lines belonging to companies 
which are an obligation of the South- the capital stock of which is prin- 
ern Pacific Company under the terms cipally owned by the Southern Pacific 
of the respective leases: Co., and which are operate1 by the 
Louisiana Western RR.............. $ 908,132 59 Southern Pacitic Co. under leases to it: 
Morgan’s Louisiana & fexas RR. Louisiana Western RR..... anboegnes $ 999,514 69 
idiieiineboseiiiaedecnseaadeinns 5,736,264 56 Morgan’s Louisiana & Texas RR. 
South Pacific Coast Ry.............. 31,337 57 & 88....... siabebed hisskpiivabasibesa 5,678,581 00 
Southern Pacific RR. (of California) 15,167,311 84 South Pacific Coast Ry..... nnnaeeene 872,213 98 
Southern Pacific RR. (of Arizona).. ,947,812 68 Southern Pacific RR. (of California) 15,320,942 45 
Southern Pacific RR. of New Mexico 1,258,123 19 Southern Pacitic RR. (of Arizona).. 3,013,065 16 
—_——_——_——- $26,948,982 43 Southern Pacific RR. of New Mexico. 1,498,145 91 
Operating expenses, taxes, interest and —_—————-. $27,382,463 19 
all other disbursements in respect of Gross transportation and other receipts 
the following lines, which are an obli- in respect of the following lines whose 
gation of the Southern Pacific Co. capital stock is owned by others than 
Central Pacific RR., No. 22.......... $15,816,011 62 | the Southern Pacific Co.: 
Oregon & California RR., No.23.... 2,107,851 23 Central Pacific RR , No. 22.......... $15,816,011 62 
New Mexico & Arizona RR.......... 217,628 43 Oregon & California RR.. No. 23.... 2,107,851 23 
Sonora Railway.........cccccsccsscee 509,236 90 New Mexico & Arizona RR.......... 187,162 88 
—_—————_ 18,650,728 18 Sonora Railway.........-.---.--+--+- 423,528 13 
Expenses operating Marysville steam- — 18,534,553 86 
boat line..... Maar ieininenae.  — sgeddiada 58,856 61 | Gross receipts Marysville steamboat 
SE tinted aidbaeieesnenciekes | dehbatin 41,015 34 is tantied He i) eebinisekkessss oeetiede 61,452 61 
Rental to Central Pacific RR. Co....... $ 10,000 00 Rental from steamships........-..06---- sw evenee 510,191 35 
Rental to Oregon & California RR. Co.. 5,000 00 Rental from termin facilities and 
ed 15,000 00 OCHO PFOPSPtY.........ccccccccccscccrcce = senocece 150,332 51 
Interest on steamship bonds............ | -....... 152,190 00 | Interest on bonds owned............ ee ey 186,383 33 
Insurance on steamships..............-.  seee-ene 166,641 54 | Profit operating wood preserving works _........ 69,764 40 
Interest on open aceounts..........-22.. 9 -eeeeene 235,581 37 | Dividends on Wells Farge & Co. stock 
General administration expenses....... ........ 20,253 99 owned...... soma eeneesons ecsencesce Sseee-_ eenccene 99,000 00 
Annual contribution for redemption of Miscellaneous ........-..--..+.----+ seeks wanetes ° 16,830 00 
SE, Cn scnctccsnnacsadbiceses «6 dda bw 75,000 00 
Balance to profit and loss, No.18...  —........ 647,221 79 
$47,011,471 25. 


$47,011,471 25 | 
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(Von, LAVIL, 
—=— 
INCOME ACCOUNT—PROPRIETARY COMPANIES. 
EXPENDITURES. Total. RECEIPTS. Total. 
Qperating I Bs Diccnmastccesccceceosssocnsscancs $24,001,802(9 | Gross transportation earnings, No. 6...........+-...0.-- $37, 44 429 71 
Tax ~ npttahes bombil andes its iaAséccccaccsecseesesdssnsscese ery or + | me _ ae neues 2¢5,861 88 
Trackage rentals ..............2.-.2.-s0. ones encccccececece ntal of terminal facilities...........cc0-.ss-cesseeeeees 
Rental of terminal SE onsctenssccucccess sudesescbse 36,458 57 | Income from investments. es 21,873 is 
Rental of 8 peennanaccecquneammeseseaincecs 522°191 35 | Interest on open accounts .. 381,840 37 
Setesments eo “eaditions. pannndin ceecccoscncese dp acencone hs ty 258 03 | Earnings of sinking funds.. 151/528 33 
eT ET CO canas n0caccccases sensebececcesecese 3,840 30 | Proceeds from sale of lands and town sites,. 1,630 14 
Pad a a. pn es iaeddumidaddide "Tso, ane 38 saneeets from lease of lands and town sites. " oe 37,325 28 
paneiennbawesee i isce Liscminabbsansedeagpadanddeddesendes 

General administration expenses........................ 28,416 64 a 87, aaa 
Land department = eGntclniwas edwin wdinces 47,392 31 
IEEE SIND ccccecccccecs cosescoecoessccccce: 35,694 64 
i ddncdecé<contacceneccoce couse sadidad. ikdhendel 4,648 +9 

i seedbdedcncddceusieanddaimibatdsecsocesiad $35,914,403 : 58 
= oe cbt thanOneeimesahee thienentastbtiabeiaitite $2,934,086 20 
Raa ties coe teae ancaaan*-woonenoe-neceseonece a ain 
Deduct for adjustment under leases 433,460 76 
et 00 het 5 a I ae $2,500,606 14 eS 


CONSOLIDATED INCUME ACCOUNT—PROPRIETARY COMPANIES AND SOUTHERN PACIFIC COMPANY. 


RECEIPTS. 


DISBURSEMENTS. 
Expenditures, including betterments and additions, Gross transportation and other receipts of proprietary 
eompanies which are operated by the Southern 


for account of proprietary companies which are 
operated by the Southern Pacific Company under Pacific Company under leases to it..$27,382,463 19 
DT ciiccnanthenseasentaosacasnd $25,251,611 83 
Expenditures, including betterments 
and additiors for account of pro- 
prietary companies which are oper- operated by their own organisations 11,466,027 29 
aved by their own organizations ... 10, 0,662,791 791 oss 914,408 58 ——— — $38,84°,490 48 
Dy | 


| Gross transportation and other receipts in re-pect to 
lines belonging to companies whose capital stock is 





Gross transportation and other —_-* 
of proprietary compenies which ar 


a My in soapest of lines belongin g to com] com pan- 
ies whose capital stock is owned by others than the 


Southern Pacific Company.............ccccecccccescee 18,550,728 18 | owned by others than the Southern Pacific Com- 
Expenditures of Southern Pacific Company, except for COE caccctsabia sangencnqsdusébensceenneuaens  asoand 18,534,553 86 
d: ficits under leases for operation o proprietary | Gross receipts of Southern Pacific Company other than 
i ie anchdinenbodcadétbadadardsauibnenatase 764,538 85 | from net profits under leases for operation of pro- 
Balance to profit and loss, viz.: prietary and other limes..........00....cccccccccccee -- 1,094,454 20 
Proprietary companies No. 4........ $2,500,606 14 
Southern Pacitic Company No. 17... 647,221.79 
—_—-———_ 3,147,827 93 | 





$58,477,498 54 $58,477,498 54 





PROFIT AND LOSS. SOUTHERN PACIFIC COMPANY. 


DEBIT. | CREDIT. 








Premium on $71,000 face value, steamship bonds pur- | Balames Jame, 90, 1897 .........2c0cccccccccccccescccccce $7,104,332 93 
Chased and canceled ..................cesee scenes sone $3,55000 Balance from income gn WI Bvnacctansevacsqeses 647,221 79 
Uncollectible accounts charged off. ...............-.... + 444 40 | Sinking fund contribu:ions...............--+-..--+--++e+ 75,000 00 
NE OEE | Ee eee 1,575 00 | Rental prior to July 1, 1397, on real estate, &o. at Los 
= ustment with proprietary companies for their | SOIR ccnccskcthaebe . : scncdadccncesosrocesousossonses 74,926 67 
are in Wells, Fargo & Co. Express contract, cred- DR Oak PD GUID. cncccc ecdvacoccnesgosesecse «as 227,876 26 
ited to profit and loss in year 1893.................... 1,360,817 16 | Dividend on a Xenon of Morgan’ s Louisiana & 
r Texas - - 8. C sipontnenos : eseree inbbivese spessces 1,500,000 00 
9 neurance fun reservat on on steamships and other 
BEERSS SERS BB, BOBG..22.-. -corcooes sonerooronse 8,898,552 04 | “foating eqaipment eold...............2-.-0c--e-c0eee.- 671,580 55 


$10,300,938 20 | $10,300,938 20 








PROFIT AND LOSS—PROPRIETARY COMPANIES. 





Total for Year 


Total for ,ear 






















ending June 30, aa June 30, 
D SBURSEMENTS. 1898. RECEIPTS. 1898. 
ie aw ntecnmeeneededinndhdegaie $1,066,782 20 Balance June 30, 1897 . ecsceees 8 =—_- coos os noes 680,771 73 
Income account (No. 4) deficit.......---..-.--------.--+e- 29’,045 21 Balance acquired with Cal. Pac. RR. . rt 
E 71 1887 for betterments and additions prior to | Balance acquired with Northern Ry.. ee 
TL, <tciutchnbsnneatateanesassnaeds 2,033,415 07 Income accuunt (No. 4,) protit...... .......-.2.0--20--0e- 
Ex ~ aL for F eecmemntid surveys prior to J uly i, | Adjustment of interest in Wells, Fargo & Uo. Express 
dh bin i nencanschasshhibamensianunegnadsien GEE | ME seis nated «tataninen cendeninendd sndinesndtaesces 1,200,008 34 
Cost of steamships and other floating equipment lost or ,; Proceeds from sale of lands p ‘edged for redemption vn 
destroyed prior to July 1, 1397, charged off. si , *  k S PRE ERetes, Aae cere 327,265 31 
Rental of property prior to July 1, 18 81,5°3 96 Sinking fund contributions and earnings.. i um 476, rae 33 
nses for account of — pledged for the redemp- ! Miscellaneous collections ..... .............--.---- 4.707 05 
on of bonds...... ....... aeceessosees: cose pidees 38,508 45 Balance to debit of general account June 30, 1898 1,728, jig 2L 
Premium on bonds pure hased and led. 7,645 00 
Miscellaneous expen-<es ..... 23,557 10 
Doubtful and uncollectible accounts ‘charged off. +s $s 739 44 | 
Dividend on capital stock................-.....-... 10,000 00 
Estima value of subsidy lands charzed off . 1'300, 775 50 
Balance to credit of general account, June 30, {898 ...: 37° "947, 912 49 | —-—_— 
eee hl WIE cs saniibaiatdeins <tenceksddudsnabadancisedlcse ere 
cdineas dtbncackesdenieds sinbssgondaccans eseete cece $44,723,710 02 ee 





PROPRIETARY COMPANIES AND EOUTHERY PACIFIC COMPANY—CONSOLIDATED STATEMENT OF RECEIPTS AND 
DISBURSEMENTS FROM ALL SOURCES. 











DISBURSEMENTS. | 


RECEIPTS. 
New lines and property acquired, Propri- | Balance from income account (No. 2).... $3,147,827 93 
etary Companies (No.8)........ ..... $22,726,579 02 Adjustiwnenta in profit and loss accounts. 240,839 79 


Capital stock acquired hy So. Pacific Co. 
in pro, rietary and other companies... 104,344 65 

—_——— — $22,831,023 67 

Southern P. cific Co. six per-cent steamship bonds can- 





i idceobhescenseqghiegenhhvanalliasans 71,000 00 | 
Enorease in current assets ... .. ........ $3,171,792 42 
Less increase in current ‘liabilities aadiains Be 104,262 ? 48 
ee 2,067,522 94 
Tucrease in contingent assets .116,133 2 ’ 
Less increase in contingent liabilities. rests 838 10 


—_———_ — 2 103.295 10 


| 
| 
Se rN. Bese tory $27,072,841 71 | 


——_ $3,438 667 72 





Net receipts from capital created, or 
taken over, Pro; rietary Cos. (No. Ry. ont, 290,349 53 
Net receipts from capital created, South 
ern Pacific Company..............-.--- 60,100 00 
areeeeee ane other > ata sold, 1,534,853 82 
outhern Pacific Company............. 2 
rae sc te ees =~ 22,885,303 35 


$1,°50,303 27 


Collection of deferred as<ets. 
501,432 63 


Less increase in deferred liabilities... : 


Se 748,870 64 


Total.......... Be ior PW Ais 8 eae an. $-7,072,841 71 
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ASSETS AND LIABILITIES—SOUTHERN PACIFIC COMPANY, 


































































































LIABILITIES. 1898. 1897. ASSETS. 

Capital ~ enna Capital Assets — 898, 1897. 
Capital stock..........--+------+++-+-- aia 055,17000 $120,995,070 00 Stk owned in prop’tary co’s, No. 19.$123,385,203 89 $122,990,653 08 
sag heme my Ade Wil 2, 2, 501,0 000 00 2,572,000 09 as 6s Giker soma po. 19... : 893201 87 , soaere éy 

9123; 556,1 70 7068 $123,567,070 00 — Steamships & other float’g equipm’t. *), 537, 991 22 3,072,845 04 
bilities— Pia isnknn0n5049000cdenmamp cite 9198, 216,396 78 $127,646,905 9: 
ae payable.. seseeee $1,425,00000  —$913,07553| _Ourrent Assels— Face Valu / ee 
Audited youchers...... <— 1,299,137 69 1,241,361 15 | Capital stock Wells,Fargo 
Audited pay-rolls............ 2,129,097 79 1,803,504 44 Mlb icinchadebentnsesas $1,650,000 $1,815,000 00 $1,806,860 00 
Individuals and companies. “ees 28,356 35 | 8. P. RR. Co. of Cal. 1st M. j 
Depositors....------.-------- . 245,343 63 347,899 33 5 0 bonds............... 1,376,000 218,530 31 1,093,475 00 
Pacific Improvement Company.... 652,776 46 771,719 28| G_W.T. & ~% Ry. Co. 1st 
Traffic balances.............s--0+-0-- 130,080 69 100,729 73 M. 5% bonds............ 2,224,000 1,334,178 38 1,334,178 38 
Interest coupous due, but not pre- ea ons H. & T. C, RR. Co. Deben- 
ROMETE 2. ccccccccssesccekessonse * 159,712 50 £9,"65 00 vy. 5% bonds.......... 452,000 a eee re oe 
Interest coupons due July Ist....-. 2,377,630 00 2,452,95040|] 0. & S RR. Co. 1st M. 5% 
Interest on bonds accrued to June n bonds.. 401,009 312,125 00 232,500 00 
30, but not due..........0.--.---- 837,490 50 832,490 49 os Valley, Globe ‘& Nor. és 
Dividend payable to Central pases : i Ry. Co 5% bonds ...... 270,000 204,145 84 113,333 34 
stockholders July 1, 1897....-.. 217,713 43 895,326 93 — Ry.Co of Cal. 1st M. etiaee apenas oaaenite 
$0,473,982 69 ~ $9,006,076 28 | Caste ttt. aceeee 8,955,254 50 2,009°579 13 

Deferred Liabtlities— Agents and conductors... .......... 577,054 16 494,140 04 
Individuals and companies.......... $163,125 65 Individuals and companies.......... 95,248 43 snav osntide 
Taxes estimated to June 30, 1897.. 130,373 18 $140,5€0 00] Bills receivable, .......-..--sssss0--+- 1,757,568 38 204,114 99 
Central Pacific Railroad Co........- 203,059 &5 884,701 97] U.S. Gov’t transportation........... 45,369 23 19,054 27 
Wells, Fargo & Co. contract........ 544,000 00 576,000 00] Material, fuel and other supplies.. 1,734,789 74 2,400,075 20 

$1,040,558 69 31 01.201 87 Construction advances.............- '323'652 51 18,362 62 47 
’ V0 ’ ” SE ee 

Contingent Liabilities— PN istidhinesteiiditiasimciitttintaneoinesostiita $12,874,916 48 $9,775, 672 83 82 
Steamsbip insurance fund.........--. $570,000 - $1,013,098 75 Deferred Assets— 
ica... 5210077  -«- 204,935 81 | River stenmers and barges: gad6000e © agraea bo 

enewal fund for cars.......... sai 204,935 § ver steamers and barges.....-.... w 
Renewal fund fer locomotives...... 73/320 06 25.120 06 | Real estate and ter prop., San Fran. 2,001,737 97 2,000,016 05 
Renewal fund for floating equipm’t. 13,360 00 74,020 26] Real est. and ter. prop., other places. 977, 716 04 "731, 187 28 
Renewal fund for structures........ 20,606 43 1,614 12] Creosoting and burnett izing works, 

Individuals and companies.......... = sw --e-eeee 3,117 95 Ra ee 125,672 38 195.008 30 
Wells, Fargo & Co contract........- «= -+-+----- 69,840 ty I a ca tddcccoodssodennianes 147,274 03 9,704 92 
Austin & Northwestern RR. Co..... 20,829 29 19,771 04 | Individuals and companies.......... = s----+---- 133°733 63 
Central fexas & Northwest’n Ry. Co. 5,303 39 5,026 97] Sonora Railway Compa: en rE 
Houston & Texas CentralRR Co.... __....-... 414,318 93] U.S. Gov’t transport’n, Pac. System. 729 559 37 634,398 15 
Louisiana Western Railroad Co..... a7 ee Ce = =——t=iC shonin me ome 
Morgan's Louisiana & Texas Rail- ss 4 Total ......--00-ccccnce- secccerces $1,047,798 23 $4,255,612 00 
road & Steamship Co............... 1,520,173 93 2,075,514 98 wwe Assets— Face Value. 
Northern Railway Company........ = -__--..-+--- 2,405,328 36/ G.H.&8, A. Ry. M. P. ex 
Southern Pac. RR. Co of California 3, _ oe 8=—S=sskwkbnonane 2a mort coset penouseeed a $1, 110,000 $277,500 00 $277,500 00 
Sontherp Pacific RR. Co. of Arizona. 2,181 81 13,322 56 Individuals and ——— reg RR See ””—i«Ci=“‘«é# Lei nas 
Southern Pac. RR Co. of New Mex.. 33° (426 69 coscescccs | UBMTINSTOR SOCOUMIS...40...ccccccee 2,170,440 84 1,358,014 21 
Texas & New Orleans RR. Co ....-.. 335, 621 79 216,722 28 | Fort Worth & New Grlanaa Ry. Co.. 21,270 00 13,076 17 
The Direct Navigation Co........... 105,140 rr re Galv H’burg & San ae y. Co. 838,643 +0 1,099,010 00 
—_— i | Gulf Western Texas & Pac. Ry. Co.. 30,672 07 34,756 79 
$7,477,104 58 $7,099,737 81| Houston & Texas Central RR. Co... See ee 8 =—== ss abnntabeen 
—_—_—_— > > Louisiana Western RR.Co ......--..  _ewnne-eeee 96,930 36 
Total liabilities. ................0- $141,547,815 96 $141,275,038 01 | New York Texas & Mexican Ry. Co. 374,568 38 601,666 63 
Southern Pacific RR. Co.of Cal...... ©. 22. weeee 657 84 
South. Pacific RR Co.ofN.Mexico. __.......... 109,” 38 60 
Oregon & California RR. Co......... 3,589,474 92 3,107,672 34 
Const’nadvancestoprop.companies. —— .......... 2,157 57 23 
Balance to credit of profitand loss $8,898,552 04 $7,104 332 93 WOO 5 cicscene idiuseiedeie baeceens $7, 307,256 51 $6,701, 180 27 
i vvddtndindncdstagissccc $150, 446,368 00 $148, 379, 370 94 OO vicansdenseiindttistinnedicined $150, 446, 368 0 $148, 379, 370 v4 
*STEAMSHIPS AND OTHER FLOATING EQUIPMENT OWNED. 
Ocean £teamships— =e DI a iccectdcaccicscenadccnss siotnone 3, od tons River medi y 4 e0sscenese Bieccecscesonscnensscens a4 tons 
ccietdchaecebshabnnnbien sinned ” ve b Mie MAME cacccccccsccccocccoscoscscesesesas y * 
El | ae lckuqadadegeestniietnananenidnnn 3.531 SE SM ktest -sacdenanakeeads: abekabennmee 248 “ 
TE WEG icdcntrcnccensosssencsecessessesunel 3.531 “ Barges—Acme...295 tons, Nicolaus...700 tons, Oroville...800 tons 
ASSETS AND LIABILITIES- PROPRIETARY COMPANIES. 
Total Total Total Total 
Qunteed fo ope June 30, 1898. June 30,1897. | Cantees Fo sg June 30, 1898. June 30, 1897. 
‘apital Liablities - apital Assels— 
Capital DUE chidé sbacsikeaarcnsaces $197,257,552 00 $182,251,752 00 | Cost of road and franchise......... -$379,736,520 04 $357,009,841 02 
Funded cebt (No. 9) ...........2.--- 156,983,601 24 150,699,051 71 * lal 
urrent Assets— 
nic sdckdaadeatancdaenne $354,241,153 24 $332,950,803 71 \§ Stocks and Bonds (No. 13) 916,170 00 $1,001,465 00 
———. som. | Cb wnisnecseesnsccosess 915,713 58 759,325 75 
| Agents and conductors 87,708 60 81,919 92 

Current Liabilities— 5.750 00 | Bills receivable................ 82,886 64 101,069 34 
Loans and bills payable...... we tee ge cow as $5,750 00 | pacific Improvement Company. 315,928 35 265,190 76 
Vouchers and pay-rolls........-.-.- $970,160 68 819,568 85 | Individuals and companies. .. . 260,126 99 236, 059 97 
Pacific Improvement . sereceeeeees * one A seececceee U. 8. Trans’n & Atlantic properties 1623 812 5,363 
meray Sy New poe a ars'ore ar 294/329 17 | Material, fuel and other supplies... 3, 194, 264 32 1,393/059 18 
Gearon ate ean jens'oci-=-. gated tg © S8eN SE | to. tae Sore “Wie 

nterest on bonds to June 30th..... . - 
Trafic balances............-..--..... 80,007 19 B8'961 36 | Tt ----e--eeeeeeeeeeeenseneneees _BOGLN SD Ws 
Depositors......... PENSE ITS 523 23,057 4% 47 347, 308 98 | Deferred Assets— a <i 7 — 
oceiaaacaiie OA15 

PUR nce cereseneseenansnnenneyenis 82,898,126 37 $2,260,861 95 | Unadjusted accounterencesiccr 830621 eens 
a = wer" of Texas sub’dy lands 694,141 630,261 06 0.190078 7% 

wee eaeren a | other r landa in State of Texas 130,- = pens: 
Taxes assessed but not due......-..- 105,477 00 $107, of ge oe eeereeen Hse tt 18 290,016 19 
Unadjusted accounts,........ mposeens oon ‘ioe 00 a as 07 7 | ee ae. contracta......2.2-. 2, wie 3 =4 y+ ee tt +3 
nae aleaaiac ilanadeeameamaam ___ 80059030 970,189 44 | Sinking {Unds.....cc.ccccccssssscssss 8,715,115 22 —8,071/534 08 

579, 

sa ie aammonmiammnennt: ne 6. os suancincseniiciiiisiiss 87,401,762 15 98,444,281 65 

Contingent Liabilities—. | Contingent Assets— 6 ea a Se 
Individuals and companies.......... $110,113 54 eee Individuals and companies.......... $130,916 17 $116,506 87 
DO eee eee 29, 85113 $107,235 78 | Unadjusted accounts..........-..--.- 237,225 73 6,313 54 
Unadjusted accounts........-...-.-- Ld ernie Southern Development Co..........- 603,176 98 603" 176 98 
Southern Pacific Co..-............-.- 1,482,930 58 Sjixie | Stock in Proprietary Co’s (No. 13)... 583,151 46 583,151 46 
Southern Development Co ......... 619,825 42 63°,415 73 | Southern Pacific Company.........- 6,330,512 46 3,194,168 73 
Austin & Northwestern RR. Co..... 485 59,030 31 | Miscellaneous stocKs.......-..------- 365 00 365 00 
Cent. Texas & Northwestern Ry. Co. 22,487 55 7,373 62 | austin & Northwestern RR. Co....- 74,061 30 84,391 67 
Galveston Harrisburg & San An- . Cent. Texas & Northwestern RR Co. 136,51998 = —.. ve eenene 

tonio Ry. Co.....--.--..-------0s0-- 190,308 91 170,346 27 | Fort Worth & New Orleans Ry. Co.. 81,862 43 55,280 28 
Gulf West. Texas & Pacific Ry. Co.. 2,728 80 56212 Galy. H’burg & San Antonio Ry. Co. 982, 296 27 867,591 99 
Houston & Texas Central RR Co. 263,971 31 132,296 10 | Guif Western Texas & Pac. Ry. Co.. 63,547 98 377,307 00 
Morgan’s La. & Texas RR. & 88. Co. 72,681 52 68,040 59 | Houston & Texas Central RR. Co... 15" 7525 59 59,028 08 
New York Texas & Mexican Ry. Co. 71,797 47 187,301 63 | Iberia & \ ermilion RR. Co......-.... 2'645 97 7,703 82 
Texas & New Orleans RR. Co...... e 1,333,660 49 1,164,942 10 Morgan’sLa & Texas RR &S.S. Co. 26, 060 41 26,001 74 
The Direct Navigation Co........... 40,277 63 77,115 75 | New York fexas & Mexican Ky. Co. 294; 7805 34 219,050 61 
Principal of deferred payments on Texas & New Orleans RR. Co......- 99,746 119,720 24 

land contracts .....-...-.+--++-+++- 2,377,944 &3 2,769,952 53 | The Direct Navigation Co...........- 115,263 63 62,808 06 

Total..........2+-+-+0- steeeceeeee $7,019,133 86 = $5,383,612 53 DOU Soaks bsvoca sitsicde neeeeer $9,912,682 93 $6,402,626 07 
PAGE ONE 16GB ccconcaccccnovscessssces $37,947,012 49 $35,642,203 87 ; Profil and 1oss.........---++- basses -- $1,728,042 21 $1,066,782 20 





Ee a ee we .....8402,745,038 82 $376,816,983 67 Total assets........... ccnsminaa $402,745,038 82 $376,816,983 67 
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SOUTHERN PACIFIC COMPANY—OAPITAL STOCK OWNED IN PROPRIETARY COMPANIES, LEASED LINES AND OTHER 










































































COMPANIES. 
——_— —_June 30, 1898.— — 
NAME OF COMPANY. Par Value. es Cost. 
Proprietary Companies: + 
Amaties & West westeee BE.. 00.......ccccccccccccccccccccccccccccceccccsccccccccesccccccccccccecces -- $1,008,000 00 
Central Texas & Northwestern Ry. Co............2..ccccccenesscscccsewewes cencccceesccccccceescsees 200,000 00 5 
Fort Worth & Now Orleans Ry. Co. ...--2- 2... cece ens cee eeeecncns ro mwee -eseerscercneccecceesccccess y 00 
Galveston Harrisburg & San Antonio Ry. Co. .............cceee- 22+ eee cent enn ee ence ee encenncnces -- 27,038,900 00 
Houston & Texas Oontral RR. 00. .......cccccan. coccccccccccccces sossccesccccccsccccccccvcoscccccccs 9,598,400 00 
Louisiana Western RR. Co. cick abaidhaes mendidin. ali emailanninniin: hie duhilimicedanaameaniamiiien 3,310,000 00 
Morgan’s Louisiana & Texas RR. & ‘Steamship ON RS ois oss ennmeahteadanaavodees anneal 14,995,000 00 
New York Texas & a Bes GB cccnceccaccccescccccesencooses coos censcccec: ccesesesasescccocosses ,000 00 
South Pacitic Coast 7 hensennseneegsedesseoooossencccecoecssoesssocccceceeseese coccecccoescecesd Se. 5,993,000 00 
Southern Pacific RR Co. (Of ATizOM@). .- 0. ........00 ceceeceees nce rene cece se ecccescececercccncescees 
Southern Pacific RR. Co. (of California)..............------+----+++ 
Southern Pacific RR. Co. of New Mexico 
Texas & Now Orleans RR. 00........c.cccccccccccccccsccccce cccccccccscccccccccsccccccsccccccscccccce 
$181,004,389 00 $123.3 385, 203 89 
Leased Lines: 
Oregon & California RR. Co. .......ccccccccccccccccecces ET en a ere ee PET $4,000,000 00 
$4,000,000 00 $400,000 00 
Other Companies : 
SY RDOUIREMROTIGD THER, O80. 2. cccccccccccnccesececccccncscenccscesesnccescnsccesescecsecensscasscce 04,173.00 } 4 
PIED occ ncccccccccévccctcncssebseccseseesheboseoeseus shbrenseesscosscensdiccsocecesecnassssee 67,30 
Be esindccnad cedddindnacscnedqadesecdsbndduiedvidabdtbenscéboane stones ttebesonssnte ssi tins letientncibalandons ~ $4,: 239,400 00 $893,2 201 67 67 
$180,243,780 00 $124,¢ 678,405 56 
The a! an’s Louisiana ¢ Texas RR. & SS. Oo. is the owner of the following capital stock in the 
wing companies : 
one Wremenr Temes & PasiBe By. Oe......<caccocccccceccescecccccccceseseecccses eeseseccocccese er $496,500 00 
ITI, oo cccnsencsccccenasonsenddscouseneccons cate cesesececcesebesnosecesesssesuees \ 
EE, GID, nin cdcuinddnesGuntiesénansseeecedecesdsesssedes abseessssecsecscesndeds obenes 300,000 00 
IE UN oni. 00ns cancer ccnscecedebosednesenhecanscocesecconencsesapadesosansécascccesencesoe 24,500 00 
Buffalo.Bayou Ship NIT. -ccccchdcdtdabenaked dhaebidhnetsddaemebatabnnaiintebbiinebineaubbneas 5, "054 00 
Ma teimnakdtaddbrcdcccddcsnnacbseckaladaceasdbaddanediscnsessdusennienabnenbuossesnnenihaniabadtos $876,054 00 $583,151 46 
PROPRIETARY COMPANIES—ROLLING STOCK AND FLOATING EQUIPMENT OWNED. 
: Tolal (Destroyed or ADDED AND CHARGED TO Total 
ROLLING STOCK. owned |sold,credited - owned 
} | June 30, | to Renewal Renewal Income 1c | Capital June 380, 
| 1897, | fund. | fund. | account. account. | 1898. 
a Ocemntohaencetsail 749 | =. + we | . aa. i 735 
| ee ad 
In thorough order .............. ai Rae 38 sae 267 
In good order eee ait | ma n 259 
Peaniring repairs........ | au | et 152 
EET dhinkhaatnibeneaaisense aiadasnenaginm | make = | 6 } 57 
Out of service er ‘ | sase ee 3 
Passenger Equipment : ou 
I i ci a a 175 | 1 6 ‘ oink 180 
Dh hitiieseansancsencncee RA dRKR ERAN CKnteRNAeEONemEEeeD wadeseen 14 | ‘ 1 win 15 
TT sini siet dani beeiGndeeeih enue anesseenentabedns Wsndeseaees 6 ae aaa . 6 
id ain acumen ents ASIN i 5 Se AA RM 3 | } ig a 3 
Com a Set ARAN AES bERSRESHds thdkdn<ensdercensadbabesabbibdahonsess 4 a 4 
Combined passenger and baggage... ....... cece. 222.20. ccccccscecccccees 55 2 2 cvs « 52 
i dibhiieb bdediinendean snsedesanctactaeted acenseccetucantéssseeccnenel 5 sid ie ‘ 5 
Passenger ipthnntetidnseeeetbeutbnesdesieddabied maccanepinaincEuaaendedons 467 1 | ? ie 20 484 
iMate nina tenctinnamacingionvancebcaaeNiinediiauintadanase 10 a) 3 R 4 | 14 
Sleeping aes a csenhanetnebaens cunesubdaetinasadetnde: danensbebadenbe 71 2 | ne ‘ane | anes 69 
kbc cdadebetentsdihieceubinnsiesedeste<ontbubdsbucsercaksakoubenchsees 41 4 a jen | 37 
iia diaCetinicidnttiingnesnsneniionily hiesiiiidiaiabticapiaabaibjedaalipine Last} as 12__|__... _|__24_|_869 
Testont Synipment: | 
megoane Sinciemanenrnindisentn itis saaittnanntiien 9,872 150 | 563 19 | .... | 10,256 
Caboose. odie pndnenebbehanddnbasaniiabapenee oe 299 2 | 2 ‘i gas | 299 
AVON Riaasenbnendenbhn dbveadencuednine dkedetnecnhed«sdcbheecedevenecenent 6,457 423 | 236 . | ons 6,221 
MERA Adi ds tick Sradicdnstlabaiivasidandssienksdasaiincducsasact 808 | 2 f i 804 
i Aiiinadiet ninhbibambadieteeinnh kudesesndines igbidbiackooratescnnns 242 3 ro ads a 240 
— Seated pRebiahlad-ce asescabash aohalanatn amassing alas abana eon 1,251 31 40 | jul 1,305 
es raaaeeasacagenggeeeemmeeenrmenancnccnneneaaramee 126 : “40 15 | 181 
DERN MCERRAAG. Sadunetnnéséndhasmdimaebieeeehaesiennne” hadébaxbnood 420 73 P 100 492 
Teor DMMP RIORRRaNdddeCOKEs dade, attddeaeentinasennnssndébabenseesenis 27 29 a4 77 
TOGA... .ccccccccccsccceccecesscccccscccccece dceccccnsensase eseres cocese 19,502 _ 691 | 912 _ 38 | 102 19,877 
Road Service . 
Dini hiidihbecsinbadaktadihekdehaiacnnmaeiamnbinnbKibhwnea ni wane | oes coo 2 102 
Rts echencdesccnassabs odstidgadediacascésacescnessonecceas 44 3 3 sa ont r 
aril anh hs wen camnboaniednsdensansaodeeeidaditnacnss ee 21 oP ov 5 4 21 
I | ve a a 9 
Pile driver and a tender Sc acaii chilladeinplidaieletne& paatneldaddiew tala tanstiditenssesact 13 i “tt 5 Bo iis 13 
Station . Ldisiikionssnehensac no ey eRe iodide sak 3 e: 4 : 86 
Dt Utthnnie MeemeNdbamienecsseetcesnadeensen G0 eSabdeGeeneses dar cusacscees 128 4 | on | on 124 
einai cibtinbaee sche <csniccenvianabniaatneitaaincienn.! ae | Ee Bee ee eer 
FLOATING EQUIPMENT. 
MORGAN’s LOUISIANA & TEXAS RAILROAD & STEAMSHIP Co.—“‘ MORGAN LINE”— 
Tons, Tons. Tons. Tons 
Steamships, iron............... Algiers......2,294.... Excelsior. ...3,264 | Tugs.........c.c.ccc-cccccecsecs Crickett..... Bi cccc it. sccxsans 80 
Aransas..... 1,157....Gussie ....... 998 El Chico.... 106....Picayune..... 23 
Chalmette...2,983....Morgan..... - 994 El Mozo..... 104....Restless..... - 453 
Cliaton...... 1,187....Whitney..... GO 1 IIE, GOD. ccccccccnedcscescess Adeline...Caroline...Harlan... Ramos 
Car transfer steamers at New Orleans, La.— Alice. .....Enterprise.Matilda...Rebecca 
Carrier. ..... .1,749....Endeavour.. 634 Belle...... Grace...... Minna ....St.Mary 
River stOAMers..cnee.senes---sBaggasse..... 57....Saccharine.. 218 2 derrick boats.......1 steam pile driver 
Ratoon....... 52....Sugarland... 241 2 st’ship stern docks..1 dredge boat 
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Gross ae per ton per mile in 1897-8..... oseses ase 0°919 cents. 

CHICAGO BURLINGTON & QUINCY RR.CO. In 1896-7 ......00--aecne-ooe-oe 00 ssecsenscrensencess _0°867 
L REPORT FOR THE YEAR DISD TE BIG ike cbcsinicnscnscedsdoccesscoesanes 0°052 cents. 
FORTY-FOURTH ANNUAL — ee 
ENDED JUNE 30, 1898. Se eee 15:915/267 
CuIcaao, September 14, 1898, Increase in 1897-8...............06 Kbeceenad scbsbness 2,934, 508 
1o the Stockholders of the Chicago| Burlington & Quincy | Miles Fut L? A Pan: Traine nA mile of road operated oan 
Railroad Company: In 1896-7......2..200+0 ant titan 2,217 
Your Directors submit the following report of the opera- a 408 


tions of the Company for the year ended June 30, 1898: 


* EARNINGS AND EXPENSES. 
The Gross Earnings of the Company, including those of 
all leased and controlled railroads, have been: 


From Freight........----------++--++00+ $30, etry eee 88 


From Passenge 
ess and Miscellaneous La 103; 480 33 
From Mail, repre 105,480 28 «2 800,168 38 


The Expenses have been: 


Sie TI. oo nn cnscccecsvaces $26,272,218 42 
Sees . swe ons = acs ba686essnndenseheese 1,538,6 2 
—_—_——_—— 27,810,886 04 
Net Earnings from Operating.......... $14,989,276 29 
Add for— 
Other Income and Interest ............ $457,331 34 


Net Receipts of B. & ML. RR. in Ne- 
braska and H. & 8t J. RR. Land De- 





ents for the year..............- 76,829 95 
— ” _—_--ooo 534,161 29 
SR SNe TNs di ctuins 005 cnssscsccacsdvncsesenes $15,523,437 58 
Charges have been: 
Interest on Bonds................------ $8, aah 466 00 
Rent of _—— and Depots............ 78 0,566 +4 
inki PUNGS cones. --.ccccccee weseune 
—- — 9,440,644 60 


$6,082,792 98 
Dividends have been paid as follows: 


September 15, 1897, 1 per cent........ $820,028 00 
December 15, 1897, 1 per cent........ 820,028 00 
March 15, 1898, 1 per cent.......... 1,025,035 00 
June 15, 1898, il BT Gascsacevecss 1,025,035 00 
——- 3,690,126 00 
$2,392,666 98 
From which the Directors have carried to ‘“‘ Renewal 
Fund” the sum of .............. ee eee 1,000,000 00 


~ $1,392,666 98 























Surplus for the year........ SOcconsesseoces soeesbene 
1897-8 COMPARED WITH 1896-7. 
Gross Earnings from ey arp $42,800,162 33 
BUD ROE 5008608 n8ddessesnns6es00seedsscsnesecssccess 35,526,186 49 
Increase in 1897-8. ...........0. jcuserencvesadaanesa - $7, 278, 975 84 84 
Opegetiog Expenses and Taxes in 1897-8............-... $27, 810, 886 O04 
DUET sacisctentsohemn +eduubaasieeinan ceded eS AAR 22,661 768 96 
BeNONS Sak BOOT Ge oo ns cctonecscccccdseccséecnscasccce $5,149,117 08 
Net Dar 4 from Sentetenbtined in 1897-8...............-.$14,989,276 29 
ET nctdcccdddrentnndsekess<snrcennepeenanecuteciin 12,864,417 53 
ARNG UTI Gs ocd ncecttbhcidiid inde ctdsaderthncs $2.12 124,858 858 76 76 
Percentage of Operating Repenees (including Taxes) to- pay 
GPSS TEREMINGS 19 1GOT-G.. 20. ccccecccccecescccscccce 64°98 
GE ET 6 iidncbicuds ccthenesintacccdehebunretadhsoedbes 63°79 
Increase in 1897-8...... ecccneecese be cocensbeaasenese 1:19 
Total number of Passengers carried one mile in 1897-8, 
exclusive of Free Mileage............... 0s0unsanmess 362,302,510 
FEE I io tnd csthdnstetasderhedcntbe sisnbaiinbsndsseigs _ 316, 021,501 
DING OR FN Windies ccixcns cctbssescinscceee Seeies _ 46, 281, 009 
Gross or from Passengers in 1897-8........ . $8, 153, 042 17 
In 1896-7 7 "226, 265 76 
$926,776 41 
istinies ~~ 2-23 conta, 
2°27 “ 
0°04 cents. 
er Trains in 1897- ” (standard 
10,424,510 
10,103,666 
Increase in 1837-8......... AedSnteeReesbadistebebenscs 320,844 
Miles run by Passenger Trains per mile of pend operated ER 
In 1897-8 (standard gauge) 1,452 
In 1896-7 RGhbedieshaondpeoantndas 1,407 
Increasé 1897-8....... MMT KenSémtnetaincece 45 
Total nutaber of Tens of Freight carried one mile in _ é. 
18 3,295,586,072 
. 2,750, 736, 618 
544,849,454 
_———_—_———_— 
Gross fersiags from Freight in 1897-8.................. $30,543,639 88 
Ts gninetine tiskn Simin stbeeantabsesénsaszcanasan 24,007, 347 64 
epee Re MOOR D aoa ici ckcdaciccecnncsnee $6,586,292 24 








mses for the six months ended 


*A statement of Earnings and Ex 
-60 of pamphlet. 


June 30, 1397, will be found on pp. 5 








Nore.—The yoy and Expenses of all roads owned or controlled 
by the C. B. & Q. RR. Oo. are included above; but the tons and pas- 
a_i carried one mile do not include those of the marrow- gauge ' 

s, for which no such statistics are kept. In —— the earnings 
per ton and per passenger per mile, the freight an ~~ rata 
of the narrow-gauge roads have therefore been excluded. 

CAPITAL STOCK. 


The Capital Stock of the Chicago Burlington & Quincy 


Railroad Company, in which there has been no change since 
the _— of last report 
pee Seeceeseecesecesesecesesesosces ce sccccce cocccscons $82,002,800 00 
Capital Stock of the oe & Missouri 
River RR. Co. (lowa) outstanding on 
June 30, 1898, WAB. ...cccce Resescscccoarsecseseotess 1,400 00 





Aggregate of Capital Stock on June 30, 1893.,... -- $82, 004 ,200 00 


NoTEe.—The C. B. & Q. RR. Co. owns and holds in ita treasury almos t 
all of the capital stock of the railroad companies controlled by it. For 
a detailed statement of the amount of such stock outstanding and the 
amount owned by the C. B, & Q. See page 52 of pamphlet report. 

FUNDED DEBT. 
The Funded Debt of the taal Burlington & Quincy 
RR. Co. on December 31, 1896 
WRB css.cee --$128,829,900 00 
There were issued during the eighteen months 
ended June 30, 1898, Bonds as follows: 
Cc. B. & Q. Consolidated Mort- 


gage 7 per cent Bonds of 
1903 issued for Serip sur- 


SIO, feas ccnts nace eunnuse $2,000 00 

C. B. & Q. Lowa Division 4 per 
cent Bonds of 1919 sold.... 207,000 00 

B. & M.R. RR. in Nebr. Con- 

solidated Mortgage 6 per 
cent Bonds of 1918 sold.... 547,000 00 
$756,000 00 


The reductions during the eighteen months 
were as follows: 
Bons Scrip eushenaes for C. 
. & Q. Consoildated Mort- 
aaa 7 per cent Bonds of 
1903 and canceled......... 
Purchased for Sinking 
Funds and canceled : 
Cc. B. & Q. 4 per cent Bonds 
wy (Lowa Division) mete: 28,000 00 
C. B. & Q. 4 per cent Bonds 
1927 (Nebraska Extension 620,000 00 


$2,000 00 


— —— 850,000 00 
Net Decrease of Funded Debt during the eighteen 
ee orreerre dsibdabbboobsdiocccdsecedencs 94,000 00 
Total Funded Debt of the C. B. & Q. RR. Co. on June 
ip I cnnnd oases cbheninee 2<66nnsbsedsetoe dnhebsun $128,735,900 00 


Outstanding Funded Debt of controlled 
railroad companies on December 31, 
1896 (being ~~ oT. not owned by 
the C. B. & Q. RR. Co.), was. ........$24,259,000 00 
The reductions during the eight- 
een months for bonds purchased 
and canceled were as follows: 
Tarkio Valley First Mortgage 
7 per cent bonds of 1920... $11,000 00 
Nodaway Valley First Mort- 
o. £8 7 Ps’ cent bonds of 1920 10,000 00 
First Mortgage 5 
per cent bonds of 1926..... 93, 500 00 00 





Decrease during the eighteen months...... error $114,500 00 


Total outstanding Funded Debt of Con- 
$0. 138 i Companies on June 


Total —_— Funded Debt of the whole system on 
SUMO DO, IBVG ...cc0ccssesescncs ----$152,880,400 00 


For Antatied © be oc ane of which see ‘pages ‘38 to 51 of pamphlet. 
LENGTH OF ROAD. 
Miies. 
The number of miles of Road owned and leased by the Cnr, ene-es 


Pant including all Branches, on Dee, 31, 
Add, for mileage leased and operated jointly with other ag 60723 


_ 4, 144,500 00 


panies and Roads for which a fixed yearly rental is paid.. 

Total number of miles operated by the Company, December _ 
31, 1896, as stated in the last Annual Report. -5,859°85 

Less decrease on account of changes in tracks at Omaha, ‘Neb. 0°15 


Total number of miles operated by Company, June 20, 1898..5,859°70 
DIVIDED AS FOLLOWS: 


Number of miles of road owned and leased by the 
Company, including all Branohes.................- 5, 

Number of miles of leased road operated jointly with 
other Companies, and that for which a fixed yearly 2 


Miles. 
652°47 


rental is paid........... potanaledngahadbdiendakesdas 207 23 
-~———5,859°70 
Number of miles of standard gau, of” road ig er by 
railroad companies — by the C. B. & Q. 
RR. Ce. on June 30, 1898 ....00..ccecscccsecnneccees 1,438'99 
TE satis ndeddd snnddinaulans ecccce it Saepnnaedsbonees 7,298°69 
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Brought forward...........- nb cedonsvesnustdensooeen a 7,298 69 
From which should be deducted for mileage operated 
jointly by two or more companies in the System, 
and which is therefore duplicated above.......... 118°72 
Making the total standard gauge mileage operated by eee 
the whole System on June 30, 1898................ 7,1°9°97 
The average number of miles operated by the System 
durin et897-8 ELS ANE EL LT 7,179°97 


NorTe.—For details of the « bove mileage, see pages §3 to 58. In ad- 
dition to the above standard gauge mileage, the Chicago Burlington 
& Quineys RR. Co. controls 178°60 miles of narrow-gauge ruad. 


LENGTH OF SECOND TRACK. 
CHICAGO BURLINGTON & QUINCY RAILROAD Co. 


The number of miles of Second Track on June ‘0, 
1898, was: Mf b 
Bp SE inicdescctsenases conse qbebencenbedanaeeeesessoseoees 204-01 
SR intécddcntdonssquceetansesctinaderesnnee aie 
il BIR, cadeics cecncececccescncessensaeenceeecoscce wanene 
EE pbb aiiigsss Hantnbinendemtah ichegebtebbnaeansDibmes --——— 29737 


STANDARD GAUGE CONTROLLED ROADS. 


In Missouri 31-100 miles of Second Track was added 
during the year. 

Length of Second T:ack on standard gauge controlled 

roads, June 30, 1898, was 


ee err errr rer Ts 





DOO ccncccdcancecoccsnsssaqetiuqnqarsssestcesecesce 


CONSTRUCTION AND EQUIPMENT. 
EXPENDITURES. 
There was expended for Construction during the eighteen 
months ended June 30, 1898, on the Chicago Burlington & 
Quincy Railroad and Branches in Illinois and Iowa: 











For Undercrossing, La Grange, Ill.......... $20,589 42 
For New Terminal Facilities, Quincy, Ill, 
including Land and Tracks................ 206,749 76 
For Track Elevation. Chicago............... 5,545 68 
For Elevation of St. Charles Air Line, in- 
cluding Land and Tracks................... 18,986 09 
For New Freight House, Chicago, including 
Land and Tracks....... ..0<.<cccccesccccs.--. 446,283 18 
For Land, Chicago....... EEE SCE 54,830 02 
For Land and Right of Way.................. 15,248 78 
ST I, snccasicescaceusennocersonses 22,325 16 
BE Se IND, cancyececcccsccascoaseeoses 11,195 05 
For Electric-Ligbt Plant, Wert Burlington 
Pe i<chunde-neatnegnenpecicccontesessas oeaee £,302 11 
$405,054 25 
Less Miscellaneous Crejits..................- 4,420 78 
$400,633 47 
On the Burlington and Missouri River Rail- 
road in Nebraska and Branches : 
For Land and Right of Way..........-....... $14,169 31 
2 UO eer 23,92 * 7 
For New Buildings and Water Works....... 28,345 25 
Se EE Gree BEND, caccccccccsccccccccscsce :7*3 40 
 ¢ 4 | eee 41,134 09 
DP EE Ecce . covccsocsenpecconnescs 71,077 69 
For New Depot at Omaha, including Land 
SE Diidnccscsenes cacece <encccee sataiaciaieied 457,078 14 
For Permanent Improvement of Roadbed, 
Atchison & Nebraska RR ............... 9,790 22 
For Miscellaneous Construction............. 22 
——-——_ 677,296 24 
$1,077,°29 71 
Deduct for excess of Premium over Discount on Bonds 
sold, and excess of Discount over Premium on Bonds 
purchased for Sinking Funds and canceled............ 31,507 32 
Net amount charged Construction Account during the 
CG eae - se«--- $),046,622 39 
The cost of Shop Tools and Air Brakes paid for during 
the eighteen months and charged Equipment Account 
I hccesinscdcssesrccntdovse ebbsaRe Sides deddddcuaieedes 29,157 75 


Net amount charged Construction and Equipment Ac- kor 
counts during the eighteen months was................ $1,075,780 15 
There was expended for Construction during the eighteen 

months on the standard gauge roads controlled by the Chi- 

cago Burlington & Quincy Railroad Company : 


For New Ballast... ..........cccc.'sce-ce--22e- 887,185 86 
5 a ~~ “See ocusesedésace 69,010 68 
1. ices. shanthedbersuatliot 7,640 90 
For New Buildipgs......... inebdiiegptnen ‘tla 4,369 02 
DEP HOW VERGE cccocccccccccccesceccesesees 31411 

$168,520 47 


Less Credits for amounts refunded in con- 
demnation cares and other smallitems ... 91,796 20 
Net amount charged to Construction Ac- 
count in theeighteen months was ..... 
The cost of Cars, Shop lcols and Air Brakes 
paid for during the eighteen months and 


$76,724 27 


charged Equipment Account was.......... 6,559 96 
Netamount charged Construction and Equip- 

mentAccounts during the eighteen months 

le echdtdeomsnatasscnsddead. ndensns geanouan $83,314 23 


There was expended for Construction during the eighteen 
months on the narrow gauge roads controlled by the Chicago 
Burlington & Quincy Railroad Company: 

For New ide Tracks. . -- $3,501 75 
For New Buildings .. ne 331 86 
For New Fencing... 






Lees credits for Land sold.................... 13 15 
Net amount charged Construction Account 
during the eighteen months was........... 
cost of Cars and Air Brakes paid for 
during the eighteen months and charged 
Equipmen 


$4,634 56 


6 ACCOURE WAS... .cccce.-222---- 15,066 71 


Netamountcharged Construction and Equip- 
ment Accounts during the eighteen mont 


WS 2220002200. --- $19,701 27 





EQUIPMENT. 


No new cars or engines were charged in Equipment Ac- 
count of the Chicago Burlington & Quincy Railroad Com- 
pany during the eighteen months ended June 30, 1898, 

The Equipment on June 30, 1898, is as follows: 
a eeeersceccesccccccccne- ceccccecccccoes smn £91 
Passenger and Combination Cars (1)... .........2...2.--2--eeeeeee 552 
Bageage, Mailand Express Cars (1).......-............ wenneseane 188 
TTL tnt ceadanden Gita WiiaRithisstcsesobsenenadncadeeneshene 
Officers’ and Pay Cars (1) 
., . Riess am 
PE CNGS OC). ccccccccccecsosesecces coe 
bo re ° 
I cen chscndbdhnens tabaeseee sécacnantinmntae 
CO, DD I GN GN a ive cetcndersccccccvcccesecncscencécossscs 


NoTe.—(!) One Passenger Car changed to a Baggage and Mail Car, 
and three changed to Officers’ Cars. (7) One Box Car changed to a 
Boarding Car. P 

There was added during the eighteen months to the equip- 
ment of the standard gauge railroad companies controlled 
by the Chicago Burlington & Quincy Railroad Company : 





RII... ... 54.0 cocssanedenmcsaanavaddenedesadasiie eccese 1 
The Equipment on June 30, 1898, is as follows: 
IG nse ccankscnnttiedsiel dit udsctesnehes sonewsesendedbeseness 214 
Passenger and Combination Cars (').......... dbvetssvinkeseeainn 104 
Baggage, Mail and Express Cars (1) .............0000 seecsseeeeee 51 
EE, entkie padcddccaiscesceesacaceesscasenesscetensawsncssace 4 
ee GS: «i. cc cnabsaadeuansonennnesdaniebe aur aadicais 5 
.. 4. =u sdndpddwedeiteekdt~eesadnkdesesbeetcagass 110 
SE, CE cnn oi cesdecenonsksbknnseebnosds ‘ney-ontienataniibeies 2 
I iiindcintmastcecdsateeidaninte tb enenednemiammaaimeedals 6 
eB arr cde aibasalapantcpaaides 5,416 
Flat and Coal Cars (?)........ onds2nneess cosmos encegpeeesaneniadase 1,626 





NoTe.—(1) Five Passenger and Combination Cars changed to Bag- 
gage, Mail and Express Cara, and one new Passenger Car added. 
(2) One Stock Car changed to a Coal Car and one Coal Car omitted 
from 18936 report. 

There were added during the eighteen months to the 
Equipment of the narrow gauge railroad companies con- 
trolled by the Chicago Burlington & Quincy Railroad Com- 
pany : 


¢ 
5 
Cy) 
i?) 
% 
2 
_— 


The Equipment on June 30, 1898, is as follows: 


Engines ............ seiner aa lie 18 
Passenger and Combination Cars................-s-ceeseecseeeee- 17 
SE, DEE GUNET EIEN CIID. ccnce cccccccccdoccccnesasesescons 3 
2 
3 


nS oda a naan acd cbaadas Seu aaeneedidadian cedeees 
nena nendindadsdddidiekhsicsiscossbelansbacndabead 
a ns nada acneneceensenuesadamearhes 316 
Flat, Coal, and Ore Cars........... eunddegiinns 273 


GENERAL REMARKS. 

The actual length of standard gauge road operated by the 
oe a Burlington and Quincy Railroad Company and con- 
trolled companies on June 30, 1898, was 7,180 miles, the same 
as on December 31, 1896. 

The average number of miles of standard gauge road 
operated by the Chicago Burlington & Quincy ilroad 
Company and controlled companies in 1897-8 was 7.180 miles, 
the same as in 1896-7. The gross earnings per mile of road 
operated were $5,961 02 in 1897-8, against $4,947 94 in 1896 7. 

e operating expenses,including taxes. per mile, in 1897-8, 
were $3,873 3%, against $3,156 24 in 1896-7. The percentage 
of operating expenses, including taxes, to gross earnings, in 
1297-8, was 64°98 against 63°79 per cent in 1896-7. 

The number of tons moved one mile on the standard gauge 
road increased 19 81-100 per cent as compared with 1896-7, 
while freight earnings increased 23 06-100 per cent. Pas- 
sengers carried one mile increased 14 64-100 per cent, while 
passenger earnings increased 12 82-100 per cent. The per- 
centage of operating expenses to gross earnings increased 
1 19-100 per cent. 

Sinking Funds have increased during the year $1,344,- 
382 09, of which sum $778,612 25 was paid directly from the 
earnings of the year, and the remainder $565,769 84 was the 
accumulation of interest on bonds held in the funds. This 
Sinking Fund increase was used in purchasing $1,342,600 
bonds, of which $529,000 bonds were canceledand $813,600 
remain uncanceled in the Sinking Fund investments. 

For further details relating to the affairs of the company, 
reference is made to the Report of the Treasurer and follow- 
ing statements. By order of the Board of Directors, 

CHARLES E. PERKINS, Pres:dent. 
- —e 
INCOME ACCOUNT. 

THE CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY, 
IN ACCOUNT WITH INCOME ACCOUNY JUNE 30, 1898. 
DEBIT. 

Dec.31, 1893—For Balance as p. Ann. Report of 1896. $11,511,392 40 

June 30,1898—For Freight Earnings, 
eighteen months. ... $32,257,342 33 
8,400,650 05 


For Passenger Earn’gs, 
eighteen months. 
4,548,915 73 


For Miscell. Earnings, 
eighteen months..... 





45,206,908 11 
For Int on Securities 
of Controlled Roa is, 
eighteen months. .... 
For Dividends on Stock 
of Controlled Roads, 
eighteen months..... 1,407,6° 313 
For other Interest and 
{ncome, 18 monthbs.. 622,924 10 


For Net Receipts from 
B & M.R. RR. in Neb. 
Land Grant, 18 mos.. 


$1,100,687 38 


3,131,244 61 


93,957 66 
$59,943,502 78 
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OREDIT. 

Operating Bapenees, 18 months... » O87, 411,661 72 
By Rent of Tracks & pegess ts, 18 mos 327,534 31 
By Taxes, State, Cu. & City, ‘13 mos.. 2,345,171 49 

By Interest on Bonds— 


Chic. Bur. & 2 RR. and Branches, 





eighteen months............-.------ 10,101,248 50 
By Gash = — Sinking Funds (18 
an for— 
B. & Ay of “oye $38,875 00 
of tH) 
1pi9' trowe Div.) andes 229,423 00 
C.B &Q 4s a -.. 43,000 00 
. B. Q. 48 of 1922 
‘(Denver Extension)... 119,520 00 
Cc. B. 4s of 1927 
(Nebraska Extens'on) 588,238 59 
B. & M. R RR. in Neb. 
4 per cent Bonds...... 100,410 00 
Line. & North West. RR 
7 per cent Bonds...... 6,000 00 
—_——_—-__ 1,175,463 59 
By Dividends— 
Mareb 15, soet, 1 p.c.. $820,028 00 
June 15, 1897 lp ¢c.... 820,028 00 
Sept. 15, 1297, 1 p.c 820.028 00 
Dec. 15, 1897, l per ct. 820,024:0 
Mar. 15, 1898, 144 p. ¢..1,025,035 00 
June 15, 1898, 14 p. c.1, ‘025, 035 00 
— 5,330,182 00 
By Amount transf’d to Renewal Fund. 1,000,000 00 
-—— —————— $17,691,26 61 
By Balance at credit of Income Acc’t...... DOU seenecss 12,252,236 17 


$59,942,502 78 


GENERAL ACCOUNT. 


THE CHICAGO BURLINGTON & QUINCY RATLROAD COMPANY 
IN GENERAL ACCOUNT, JUNE 30, 1898. 


DEBIT, 
Capital Stock— 
820,028 shares C. B. & Q stock............... $82, oe, 800 
14 shares B. & M. R. RR. (Ia.) stuck.........- ,40 


; $32,004,200 
Funded Debt— 
Cc. B. & Q. Consolidated mogee? 7 per cent 


Bonds, payable July 1, 1903........ ....... meee 915,000 
©. B. & Q. Consolidated Mort. = Scrip.. 9, 000 
0. B. &Q Sinking Fund 5 p. 

Bonds, payable Oct 1, 1501. t 2, 500,000 
Less amount purchased for Sink- 

ing Fund and canceled........ 185,000 

—_——_—_ 2,315,000 
C. B. & Q. Iowa Div. Mort. Sink- 

ing Fund 5 p. oc. Bonds, pay- 

She Ook, 2, 191... .ccscsedccnies $3,000,000 
Less amount "purchased for Sink- 

ing Fund and canceled........ 182,000 

————_ 2,818,000 
Cc. B. & Q. Iowa Div. Mort. Sink- 

ing Fund 4 p. c. Bonds, payable 

iy Ri abdatandtastcnescsand $12,502,000 
Less amount purchased for Sink- 

ing Fund and canceled........ 3,452,000 

———_ 9, 050,000 
Cc. B. & Q. patie Fund 4 p. c. Bonds, pay- 

able ON rie otter 4,300,000 

Cc. B. & Q. Sinking Fund 4 p.c. Bonds, pay- 
xtension)..... 7,968,000 


— reg 1, 1922 (Denver 
$F Q. 5 o Ri c. Bonds, payable May 1,1913 9,000,000 
ebraska Extension 


bec sitik, Fund 4 p c, Bonds, 
payable May 1, 1927........... $29,441,000 
Less amount purchased for Sink- 
idg Fund and canceled........ 3,331,000 
—_———_ 26, 110,000 
C. B. & Q. Convertible 5 per cen 
Bonds, payable Sept. ?, 1903 “a5, 278,700 
Less amount converted into stock 14,800 
wa =. eneS 
Cc. B. & Q. Chicago & Iowa peverion 5 p. 
=> payable Feb. 1. 1905.......... ...... 2,320,000 
& M. R. RR. in Nebraska Consolidated 
Mort. TT ws Fund 6 p. c. Bonds, payable 
J me) tats Aahenntceinidle qnetenenec soktiines 13,441,000 
R. RR: in Nebraska Sinking Fund 4 
c. Bonds, payable Jan. 1,1910........... 3,347,0° 0 
Republican Valley RR. Mort Sinking Fund 6 
p. ©. Bonds, payable July 1, 1919........... 1,078,000 
——_——_— $125 ,934,£00 
Contingent Liubilities for Branch Roads— 
Ottawa Oswego & Fox River Valley RR. 8 p. 
c. Bonds, payable ~_ Dip BOO cont scssscce $1,076,000 
Atchison & Nebraska RR. Tp. c. Bonds, pay- 
Se NE 2a DINO n., caneees weodsersaoaansqs 1,125,000 
Lincoln & North Western RR. Sinking 1 Fund 
7 p. c. Bonds, payable Jan. 1, 1910......... 600,000 
Sneed 2,801,000 
Matured Coupons, not presented............. 72,754 
Coupon Interest to mature gay * 1, 1608...... 1,616,890 
Unpaid Vouchers and Pay-Rolls.............. 1,: 36, 209 
Sundry current accounts..............-..-.++. 2/3 50,039 
————__— 5,401,892 
Profit and Loss.......... NE REI Re ee Sr ES ER, 13,465,2°2 
SE BI 5: s'd cnaadadbnndics 6dun. cisaiechas sesssiensnsee 10,000,000 
IRS 550s stsectocqundecabadsenccssesacducnesse 12,252,236 


Sinking Funds, showing the total of payments to and 
accretions of Sinking Funds en 


C.B. & Q 5 per cent Bonds of 1901........- $1,919,037 
cB & oy Fe 4 and 5 per cent Bonds of 1919 

(lowa Division)................ eceecesees 3,490,248 
Cc. B. & re 4 per cent Bonds of 1921... .....- 1,013,086 
Cc. B. & Q 4 percent Bonds of 1922 (Denver . 

cr’? Sibbebeata dias can6seue sanbnnebune 1,863,659 
Cc. Q. 4 per cent Bonds of 1927 (Ne- 

Xf F, PEPIN). nccccrincsacccngecenssecdeo 3,033,009 
B. & M. R. RR. in Neb. 6 p.c. Bonds of 1918. 4,448,524 
B. & M. R. RR. in Neb. 4p.c. Bonds of 1910. 1,876,528 
Republican Valley RR. 6 p. c. Ronds of 1919. 315,992 
Tn & North Western RR. 7 p. c. Bonds 

OE BEE. deocecncesasese enseseconesesdée.cenne wae 173,904 





—— 18,133,976 
$269,993,456 





OREDIT. 
Construction Accounts— 
Amount of Construction aud Equipment, “4 
clud. cost of Branch Roads, reported 
comber 81,1896. ..........cccccccccccccsccce *" $205, 670,432 
Amount expended for Conetraction in the 
18 months ended June 30, 1898............ 1,046,622 
Amount expended for Equi ment in the 18 
months ended June 30, 1898............... 29,153 
$206,746,213 
Less amount at debit of Moulton & Albia 
R. Construction, transferred to Profit 





GI ianndenisnscotesseceenboccédiseiecées- 112,030 
—-——_ — $206,634,183 
Oost of Investments in the Securities ° 
of Controlled Roads— 
Hannibal & St. Joseph RR. Co.............. $9,172,081 
St. L. Keokuk & Northwe-t. RR. Co ........ 9,336,196 
Kan. C. St. Jo. & Council Bluffs RR. Co...... »294,998 
Chicago Bur. & Northern RR. Co............ 4,480,844 
Chicago Bur. & Kansas City Ry. Co......... 5,126,512 
Narrow Gauge Railroads................ eas 1,884,811 
oo —-—— 35,295,352 
Sundry Investments. . pntene ou sande tudmdcill 3,516,850 
Materials on hand for future use........................... 1,513,508 


Trustees of Sinking Funds, showing the cost of uncan- 
celed securities and cash awaiting investment held in 
Sinking Funds for— 


C. B. &Q. 5 per cent Bonds of 1901......... #1, 742,998 
C. B. & Q. 4 per cent Bonds of 1921........ 1,013, ,086 
C. B. &Q. 4 per cent Bonds of 1922 ...... 1,863,659 
B. & M. R. RR. in Nebraska ¢ percent Bonds 

WO itinssss .  4nnasecdatasneianabnssens 4,448,514 
B.&M. R RR in Nebraska 4 per cent Bonds 

Gas © bcradesdbcasecscestcaws-cresdedese 1,876,528 
Repub Valley B RR. 6 p. c. B’ds of 1919....... 315,992 
Linc. & N. W. RR. 7 p. c. B’ds of 1910....... 173,904 

—-——_ 11,434,¢80 

Ourrent Acrounts— 
Sundry Available Securities. . doceseeee #2, Pry 303 
Sundry Acec’ts and Bills Receivable... eta dcpninbias 4,981 
CN OWN icine dct c ccc cdssossessgesescocss: 3 "589° 593 





11, 598, 883 
$269, 993, 456 








WESTERN NEW YORK & PENNSYLVANIA 
RAILWAY CO. 


FOURTH ANNUAL REPORT—FOR THE YEAR ENDING 
JUNE 30, 1898. 





To the Stockholders of the Western New York & Pennsylvania 

Ry. Cumpany: 

Your Board of Directors submits the following report of 
the cc of your road for the fiscal year ending June 
30, 

Details as to the financial condition of your Company will 
be found in the Auditor's Report, and the General Su.erin- 
tendent’s Report gives the details as to operation and as to 
the physical improvements made. 

The funded debt remains unchanged. 

INCOME ACCOUNT. 








Gross Earnings..... sa sino keede pierre beeen --$3,245,937 53 
Operating Expenses............----sse00.0-- 2,142,803 52 
Wot MarmingSs......0c...ccccccceccescccces $1,103,134 01 
Interest, Discounts and Commissivns...... 8,390 47 
TE nt ihnsaaccaciateguantaamanenabenatio $1,111,424 48 


Deductions from Net Earnings as eoiewe : 
Interest on — Mortgage Bonds, W. 
Y. & P. RR. C 


ensmseninsdeee. copenchnns + Qaeaae 00 
a -; Genevai Mortgage Bonds, W 
ag ree 00,000 00 
mS i ‘Real Estate Mortgages heaease 15,556 00 
Interest on Equipment Notes............. 5,889 54 
Bh onncess co nsanesnsccennn PFE P PES 100,070 28 921,015 82 





Net Income to Profit and Loss Account. ale ....-. $190,508 66 


Compared with the fiscal year which ended June .e 30, 1897, : 


The Gross Earnings increased 9°85 per cent. . - $291,163 46 
The Operating oy roe increased 4°88 per cent... 99,857 56 





The Net Earnings increased 20 98 per cent... -- 191,305 90 
Net Earnings 4 1897, after deducting only “Operating 
TE. TIDE, n.ncc. cheatin cncanteshscees «sbcencbeasans 911,828 11 
Net arnings for 198, after deducting only Operating 
EXPOCNSOS, ALO 2... ..cccccccccccc-cccccccccccccaccecccoecees 1,103,134 OL 
Dit SRBBOREG OF. «. oo.006c6cinssccdcsdcds -bb08d seers sansecses $191,305 90 
In 1897 the Net.income, after deducting Bond interest, 
Taxes, interest on Real Estate Mortgages and on 
Equipment Notes, Was.........---- 20+ -eceee--- 02 ceesees $126,249 95 
In 1893 1he Net a after making the same — 
BONED BD endtincecdnecescccccestsnboscebadesceethsnhesnmsaees 190,5 508 66 66 
An increase of.......... pveintensedtneeeneasunsdssases sas ~~ $64,2: 5871 71 
Inasmuch as the Bond Interest on the General yy 
Bonds in 1898 was $300,000, as against $225,000 in 
187, an increase of $75,000, and, further, as our as- 
sessment for taxes was, because of a higher rate, 
$9.994 05 greater than in 1897, the increase of $64,- 
258 71 should, for the purpose of ae with last 
year, be stated at... 200.22. ccc. e-noe secceereeecenscsccce $149,252 76 


As a result of the revival iv business which began in the 
summer of 1°97, the number of tons carried increased from 
8,618,853 in 1897, to 4,327,776 in 1898, a gain of 708,923 tons 
or 19°59 per cent, but the a e freight rate declined from 
5°121 mills in 1897, to 4°72 s in 1898, a decrease of *395 
mills per ton per mile, wh’ a upon “ ton mileage of 507,- 
444,667 for 1898, amounts to $200, 440 6 








wa 
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Had we received the same rate per ton per mile in 1898 as 
in 1897 the net revenue of your Company in 1898, after de- 
ducting all fixed charges, would have shown in comparison 
with the net revenue for 1897 an increase of $390,949 30, in- 
stead of $190,.5'8 66. It will beseen, therefore, that because 
of the low rates prevailing, your Company did not derive 
the advantage it should have received from its creditable 
increase in traffic. 

It should be a matter for congratulation that, notwith- 
standing this decrease in rate, the increase in tonnage 
coupled with a decrease in Operating E genses (and thie 
without permitting any deterioration of the physical cndt- 
tion of your property ) has enabled us to show such a credit- 
able increase in Net Income. 

We have no bills payable except those heretofore issued 
for new equipment, and which mature monthly as follows : 


Ty the calendar RN WG ccntincscsedsccccese $41,757 24 
Ce “ 1899 62,976 25 


$104,733 49 
MEMORANDUM. —In our previous report these 
notes amounted 60... ....00 ...cce--coes--ce0 $133,935 88 
Of which there have been paid..............«. 31,79203 


Leaving @ balance of......... .......---+---s«2 $102,193 80 
To which should be adds3d notes issued for 
interest for extensionof payment on part of 


above equipment obligations, amounting to 2,539 69 


$104,733 40 


On page 36 [pamphlet] is stated the items of expendi- 
ture for Betterments, amounting to $60,973 24 for improve- 
ments to road, new buildings, etc., and to $34,226 28 for 
improvements to rolling stock, aggregating $95,199 52, as 
against $87,397 01 so expended in 1897. 

- he above Betterments have all been charged to Operating 
mses. 

e large steel viaduct of 1,742 feet, at Silver Creek, on 
our Pittsburg Division, the erection of which was referred 
to in the report for 1897 is substantially completed. When 
completed this structure will have cost, in round figures, 
$36,000, including masonry foundations. The major por- 
tion of this cost has been paid and incluled in Operating 
Expenses. 

The new office building at Babcock Street, Buffalo, for the 
Superintendent of the Buffalo and Rochester Divisions, has 
been erected, and the better accommodation obtained has 
greatly facilitated our business. It cost $7,847 93. A new 
station costing $861 51 has been erected at Jamison Road ; 
also one at Struthers, costing $1,267 81. Anew water tank 
costing $1,192 96 was built at Brocton. Real Estate was pur- 
chased during the year and charged to cost of Road, Fran- 
chises and Property, amounting to $4,712 00, of which $3,000 
was for right-of-way at Newcastle, and the balance for land 
at Bradford, East Aurora and Riverside Junction 

Cost of Road, Franchises and Property received credit for 
$30,500, realized from the sale of old rail and fixtures off the 
Narrow Gauge road. 

We have laid 1,086 tons of new 80 Ib. steel rail, covering 
8°63 miles, on the Buffalo Division; and 2,105 tons of new 
67-lb. steel rail covering 20°04 miles, on the Pittsburg and 
River Divisions. We have laid 43,991 cubic yards of first- 
class ballast as against 42,191 cubic yards laid in 1897. We 
have placed 179,997 ties (mostly white oak) as against 175,- 
313 in 1897. 

Our expenditures on Freight cars increased $55,394 31, a 
portion of this increase being due to the greater number of 
air brakes and automatic couplers applied, and to the re- 
building of ten new box cars of 60, lbs. capacity to re- 

lace others worn out and destroyed. The condition of our 

ight cars has been improved by reason of these heavy 
expenditures. During this year, 

86 Box cars were equipped with Air-brakes. 

82 Gondola cars were ‘‘ - - 

2 Locomotives “e “ec “é 

539 Freight cars ‘‘ “ ** Automatic Couplers. 

2 Locomotives ‘“ ‘ ° Wy ” 

There remain of Standard Gauge equipment: 

4 Switching engines requiring driving wheel brakes. 
6 Engines requiring Air-brakes. 
7,183 Cars in freight service requiring Air-brakes. 
32. ** Company’s “ “ ” 
1 Passenger car requiring Automatic Couplers. 
1,368 Cars in freight service requiring Automatic Couplers. 
sé Company’s é és ee sé 
9 Locomotives requiring Automatic Couplers. 

The entire cost of adding the above Air-brakes and 
Couplers, including the labor of applying them, will be, in 
round figures, $464,000. Of this amount about $28,000 is for 
Couplers and $436,000 for Air-brakes. To meet the require- 
ments of the laws now in force in the State of New York 
all of our equipment must be equipped with Air-brakes by 
January 1, 1903, and with Automatic Couplers by January 

PASSENGER EQUIPMENT: The repairs madeduring the year 
have been sufficient to maintain it in average good condition 
but some of this SS is of a type that should be re- 
placed by new and more modern coaches. 

Motive Power: The conditions of locomotives in service 
has been slightly improved, as will be seen by reference to 
detailed statement on page 40 [pamphlet]. 











PASSENGER TRAFFIC: There was a decrease in number of 
local passengers carried of 45,230 and an increase in the 
number of through passengers of 7,790—a net decrease of 
37,440 -but the average number of miles traveled per pas- 
senger was 25 in 1898, as against 23 in 1897, and this gain 
in distance traveled was sufficient to secure an increase in 
our passenger earnings of $9,468 48. 

This increase in revenue is almost entirely from through 
business, which was quite heavy because of the Grand Army 
Encampment held at Buffalo, in August, 1897. 

The law recently passed by the State of New York requir- 
ing the sale of mileage books for 500 miles at the rate of two 
cents per mile resulted in a more general use of mileage 
books for local traffic and a consequent reduction in our 
revenue. 

The above refers only to earnings from passengers carried. 

In 1897 our net income from passenger train service was 
$256,999 53. In 1898 it is $273,175 07, an increase—including 
the $9,468 48 given above—of $16,175 54. 

FREIGHT TRAFFIC: Our total tonnage increased 708,923 
tons, or nearly 20 percent. In only one article of traffic, 
viz., Refined Oil, was there any decrease. The percentage 
of increase is, respectively, as follows : 


Per cent. Per cent, 
BOG QBGccccnccesscesccccccces 442 Stone and lime......... idtncee 21 
BOR cocceeccccsecosescoescsccecs x... ee 1¢ 
 ¢  Saeneerreee renuabes 54 Anthracite coal............... 10 
| per 54 Merchandise .................. 3 
BROOD GROEE. .cccccsccecersccesee 2h Misateatandatdascuacsasesene 3 
Bituminous ooal............--- . 2 eee baideckeasonasd 21, 
Hay and grain...............-. 23 


There has been an almost continuous decrease in the aver- 
age freight rate from 1065 mills per ton per mile in 1883 
(the year of the consolidation of the several roads compris- 
ing your property) to 4°77 mills in 1898—a reduction of over 
55 per cent. In the same period expenses have been reduced 
from 5°38 mills per ton per mile in 1883 to 3°13 mills in 1898— 
a reduction of not quite 42 per cent. Hadit been possible to 
secure the same ratio of reduction in expenses as we suffered 
in freight earnings, our expenses in 1898 would have been 
2°42 mills per ton per mile instead of 3°13 mills, which would 
have increased our net earnings by $360,285 71, and toa 
total of $1,463,419 72. 

Attention is called to the several tables, on pages 3) and 31 

pamphlet], of Gross Earnings, Operating Expenses and Net 

arnings for the last eleven years, beginning with the reor- 
ganization in 1888 down toand including the year 1898. These 
tables show an almost continuous reduction in the percentage 
of operating expenses to gross earnings, which is all the more 
worthy of notice because, beginning with the year 1896, all 
betterments have been charged to Operating Expenses. The 
ratio of expenses for 1898 is 66-01 per cent and the lowest for 
any year in the period above referred to. 

In our annual report for 1894, reference was made to the 
abolishment of Grade Crossings in the City of — and the 
great expense which would thereby be entailed. removal 
of these crossings is now in progress under a contract with the 
City of Buffalo, which provides that the expense involved 
sh «ll first be borne by said city, and afterwards that this Com- 
pny will reimburse said corporation in twenty (20) equal an- 
nual payments, The interest upon sard deferred payments, to 
be charged to this Company, will be at the same rate as borne 
by the municipal bonds sold by the City of Buffalo to meet the 
outlay, and this Company will be credited in settlement with 
any prenium that may be realized by the City of Buffaloupon 
the sale of its bonds. 

On page 37 [pamphlet] will be found a certificate of the 
public accountants, Messrs. John Heins & Co, of Philadel- 
phia, certifying to the correctness of the books and accounts 
of your Company. 

Acknowledgment is made to officers and employes for the 
creditable discharge of their duties. 

By ORDER OF THE BOARD, 
SAMUEL G. DECOURSEY, 
President. 








ll —S SO 


—Rolston & Bass, 16 Broad Street, will buy and sell Pall- 
man Palace Car stock and rights. 


— Holders of the securities of the New England Loan & 
Trust Co. are referred to the advertisement in another col- 
| of the R. J. Waddell Investment Co. of Ottawa, 

ausas. 


—Attention is called to the offering of $90,000 Athens 
Electric Railway Co., Athens, Ga., first mortgage 6 per cent 
bonds. Further particulars will be found in the advertise- 
ment of John W. Dickey in another column. 


—Messrs. Redmond, Kerr & Co.,41 Wall street, New York 
City, and the National Commercial Bank of Albany, N. Y., 
offer at 11214 and accrued interast, yielding 4°37 per cont on 
the investment, a block of Southern Boulevard RR. Co. first 
nei pees five per cent gold bonds. This is a 
trolley road, part of the Union Railway & Third Ave. RR. 
system, which extends from Park Row and Broadway in 
New York City to points in Westchester County. The adver- 

t on p3ge viii. gives a statement of earnings and 
other information. 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Niaat, Oct. 21, 1898, 

Continued mild weather in the Central and Eastern sections 
of the country, together with the growing interest shown in 
the political campaign in this and other States, has had rather 
an unfavorable influence upon trade, and complaints have 
become somewhat general the past week of a falling off in 
business activity. Politicsin particular are having more bear- 
ing upon the businesssituation, as the disposition has appeared 
to be growing among merchants pape to await election 
returns and see which party will bein power in the House of 
Representatives before making now ventures of importance. 
The unusual activity of the demand from Europe for our 
breadstuffs has continued and has farther advanced prices 
for the same. Reports bearing upon the unsettled political 
relations existing between England and France have been 
dominant factors in the spsculative mirkets. On Wednesday 
the United States Government took possession of the island 
of Porto Rico. The progress of the peace negotiations at 
Paris between the United States and the Spanish Commission- 
ers appears to be slow. f 

Lard on the spot has been in fairly active demand, and on 
Thursday prices advanced rather sharply. To-day the im- 
provement was lost and business was less active, closing at 
5°371¢c. for prime Western and 5:05@5'10c. for prime City. 
Refined lard has had a fairly large sale, and prices have ad 
vanced, closing at 5°65c. for refined for the Continent. Spec- 
ulation in lard for future delivery has been moderately 
active and at higher prices The advance was most pro- 
nounced on Thursday when buying by shorts to cover con- 
tracts advanced values rather sharply. To-day the market 
was easier under realizing sales. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
October delivery....... © 537 537 535 537 545 5°37 

Pork has had only a moderate sale but prices have ad- 
vanced, ciosing at $9.9 25 for mess, $12 75@14 tor family and 
$11@13 for short clear. Cat meats have had a moderate call 
from the home trade at steady values, ciosing at 4!¢c. for 
pickled shoulders, 7@7'4c. for pickled hams and 534@6léc, 
for pickled bellies, 14@10 lbs. average. Beef has had a fair 
sale at unchanged values, closing at $8 50@$9 for mess, $9 10 
for packet, $10 50@11 for family and $14 50@$15 50 for extra 
India mess. Lard stearine has advanced to 63gc. for prime 
city. Oleo stearine has been firmer, closing at 5 3-16c, for 
prime City. Tallow has had a moderate sale and prices have 
advanced to 35gc. Cotton-seed oil has been in moderate de- 
mand and steady at 2214@23c. for prime yellow. Butter has 
advanced for choice grades, closing firm at 15@22'éc. for 
creamery. Cheese has been quiet but steady at 7@9c. for 
State factory, full cream. Fresh eggs have besnin fair de- 
mand and firmer for desirable grades, closing at 191¢@20c. 
for choice Western. 

Brazil grades of coffee have continued to have a slow dis- 
tributing sale and business in the market for invoices has 
been quiet ; prices have declined, closing easy at 6c. for Rio 
No. 7 on the spot. West India growths have been quiet, and 
for the average run of supplies prices have favored buyers. 
Gooi Cucuta has held steady at 8%4c. East India growths 
have been dull and unchanged. Speculation in the market 
for contracts was quiet up to to day, when the trading was 
fairly active on buying for investment account, but it was at 
lower prices. Following are the final asking prices: 





ae 5°256. | Jan....... ....- 5°500. | May............ 5°80c. 
Be W cene cndssones 5°250. | Mar............ 5650. | Juve .... ....... 5°850. 
WEB. sadece 0ccue 5°40. | April........... 5°750e. | July ........... 5°90e. 


Raw sugars have been in better demand from refiners; 
offerings have been small and prices have held firm at 4c. 
for centrifugals, 96-deg. test, ana 3°4c. for muscovado, 89-deg. 
test. Refined sugar has been in moderate demand and firm; 
prices for a few of the soft grades have been advanced; 

anulated has been unchanged at 5c. Other staple groceries 

ave been steady. 

Kentucky tobacco has had only a small sale, but values 
have been firmly maintained. Seed leaf tobacco has been 
fairly active at full values. Sales for the week were 4,945 
cases, including 400 cases, 1897 crop, Gebhardt, private terms; 
1,500 cases, 1897 crop, Wis. Hav., 9@13c.; 300 cases, 1893 
crop, Wis. Havana, 1lic., &c.; also 450 bales Havana at 78c.@ 
$1 in bond and 200 bales Sumatra at 85c.@$1 70 iu bond. 

Straits tin has been in fairly active demand and prices 
have advanced. At the close, however, under increased sup- 
plies and easier foreign advices prices weakened slightly, 
closing at 17°90@17 95c. Ingot copper has been ia more active 
demand for export and prices have advanced slightly, closing 
at 121¢c for Lake. Lead has been quiet and prices have 
weakened to 3:75c. for domestic. Spelter has been in fair 
demand and prices have advanced to 5'10@5'15c. for domestic. 
Pig iron has continued in fair demand and steady at $9 75 @ 
11 50 for domestic. 

Refined petroleum has been higher, closing at 7:40c. in 
bbls., 4°90c. in bulk and 8'15c. in cases; naphtha steady at 7c. 
Crude certificates have been firmer, closing at $1 191g; credit 
balances have been advanced to $118. Spirits turpentine has 
advanced sharply on light supplies, closing firm at 3614 @37c. 
Rosins have been on limited demand and steady at $1 25@ 
130 forcommon and good strained. Wool has continued 

uiet. Hops have been in fair demand and firm. 





COTTON. 
FRIDAY NIGHT, October 21, 1898, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
trom the South to-night, is given below. For the week ending 
this evening the total receipts have reached 422,379 bales, 
against 395,95 bales last week and 346,231 bales the previous 
week, making the total poesees since the ist of Sept., 1898, 
1,862,299 bales, against 1,781,095 bales for the same period of 
1897, showing an increase since Sept. 1, 1898, of 81,204 bales. 














Receipis at— | Sat. | Mon. | Tues. | Wed. !Thurs.| Fri. Toul, 
d4alveston...... 16,483) 34,284) 24,676) 22,242/ 19,755) 20,895| 138,338 

Tex. City, &0.) .....6| -sene o| <case| -esces| -ccoce 1,561) 1,561 
New Orleans...) 10,666/ 12,410) 16,594) 12,274) 9,984! 12,849) 74,777 
Mobile ......... 2,035) 4,507) 2,020 866] 1,449) 2,038) 12,914 
WOGRERicccccanc] cxsssel <aese coc] cons] -cocce 6,521) 6,521 
Savannah...... 10,232; 9,942) 15,789/ 12,342) 8,608) 7,964) 64,877 

Branew'h Mes.) .conc| -ccan| -cone| acco] <<0e0 9,246) 9,246 
Oharleston.....| 3,055) 9,649) 4,252) 8,990) 3,635) 2,283) 29,864 

DE TROPR NG.) ccnnen)|<cocne] , cnese| cancel -conss 11,898| 11,896 
Wilmington....| 4,307; 4,868) 4,797) 2,627) 3,619) 4,468] 24,636 

Wash’tom, 0.) -ccooc| <cces| sence] -<acee| <cocee 82 82 
Norfolk ........| 6,188) 5,759) 5,330; 4,885) 5,961] 5,588) 32,811 
N’p’t News, &O.| -.2000| scones) cease cosee| ccccce 3,647) 3,647 
New York.....| ..-.... 531 200 551 250 325} 1,857 
Boston......... 383 681 955) 2,559) 2,132 498) 7,203 
Baltimore .....| ..... o| <scee w| cscses| cocece| cscoss 1,432) 1,482 
Philadel’a, &c.. 50 103 348 100 || 612 
Tot. this week| 53,402| 82,734| 74,961| 65,436| 54,503| 91,343/422,379 























The following shows the week’s total receipts, the total since 
Sept. 1, 1898, and the stock to-night, compared with last year, 


1898. 1897. Stock. 


Since Sep.| This | Since Sep. 
week. | 1,1898. | week. | 1,1897.| 2998: | 1897. 


talveston.../138,338) 639,544/112,046) 503,857) 288,508) 189,848 








Receipts to 
Oct.21. | TT 





Tex. C.,&o.) 1,561 6,930) 1,214 8,820} = scccce| = «neon . 
Yew Orleans} 74.777) 392,971) 80,288) 359,394) 200,601) 138,248 
Mobile ...... 12,914) 62,770) 12,453) 67,578; 44,776) 23,405 
Florida...... 6,521 17,082; 6,650) 141,975) = -..000 senses 


savannahb...| 64,877); 307,154) 65,208) 331.698; 135,804) 138,828 
Br’wick,&o.| 9,246, 45,034) 8,147) 51,379) 15,809) 17,325 
Oharleston..| 29,364) 124,587) 23,226) 144,315; 44,517) 43,576 


P.Royal,&o.| 11,896) 12,104 400} 10,224) = ..na00 occese 
Wilmington.) 24,686) 114,553) 18,519) 124,666) 46,911) 28,119 
Wash’n, &o. 82 338 48 475} —s ccccce seenee 
Norfolk ..... 32,811; 107,129) 31,208) 131,622) 46,878) 28,626 


V’portN.,&o} 3,647 4,977 $91 4,383 3,663 1,395 
Yew York...| 1,857 3,747) 1,150 1,544) 64,976) 57,919 
Soston...... 7,208; 16,561) 5,665) 11,502 16,900; 15,000 
Saltimore..| 1,482 2,716 463 4,303 5,257 8,937 
hiladel, &. 612 4,002) 2,952) 10,360 6,307 7,489 


Totals..... 422,379) 1,862,299/370,541/1,781,095; 923,013) 699,315 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1898. 1897. 1896. 1895. 1894. | 1893. 


Galves’n,&o.| 139,899) 113,260) 80,841) 67,838) 92,322) 69,102 
New Orleans} 74,777) 80,288) 104,758) 101,985) 133,181) 118,851 
Mobile ......| 12,914) 12,453) 15,781) 12,284 9,095; 13,439 
Savannah ...| 64,877) 65,208) 37,242) 45,633) 63,553) 58,817 
Ohas’ton, &o.} 41,760) 23,626) 21,227) 13,226) 22,654) 22,708 
Wilm’ton, &c| 24,768) 18,567) 17,200) 10,044) 22,110) 14,359 
Norfolk. ....} 32,811) 31,208) 33,688) 18,133) 17,630) 32,637 
N. News, &o. 3,647 894 923) 11,440) 20,269) 15,516 
All others...; 26,926) 25,037) 18,911) 14,805) 16,859) 12,809 


Cot. this wk.| 422,379| 370,541| 330,571| 295,43=| 400,676| 359,238 


Since Sept. 1/1862,299/1781,095/2006,302|1369,821)/ 183 2,237 1475,239 


The exports for the week ending this evening reach a total 
of 264,281 bales, of which 111,571 were to Great Britain, 29.081 
to France and 123,429 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 





































































































P sl 
Week Hting On. 2, 1898, | From Sent, 1, 2088. fe Ost. 21, 1896, 
from— Great | Oontt-| Zotal | Great Oontt- 

Brit'n,|779"*! none. | Week. |Britain.7""""| nent. | 7S 
dalveston..... 51,327] 21,829) 18,227) 91,385) 202,407) 66,135] 69,773) 338,515 
Pox. City, &..) «1 00) saree. 763 ee seedes 2,279 2,279 
New Orleans..| 3,316) ...... 32,327} 35,648} 133,873) 13,804) 65,734| 213,261 
Mobile. ........ docece] cocece] sescce] cacece 18,718) ..ccce -seee} 18.718 
Pensacola..... IL. dread, conned 6,371] 14,438) ...... 2,590} 16,932 
Javannah......| 8,466) 6,302) 25,461) 40,229 8,466) 6,302) 85,751) 100,519 
Brunswick 10,008] ...... ee -eo} 10,062} 19,102] ..... 5,679] 24,781 
Charleston....| 7,785) ...... 13,774] 21,559] 20,707) ...... 38,174) 58,831 
Port Royal....| 11,898) ...... ee 11,895} 11,596) ...... oe se] = 11,806 
Wilmington...) ......)  ....05 21,032] 21,032} 23,177) .. ... 47,176} 70,353 
NOPfONK.......0] sores. oo ¢ 530 55” oa} Ge see 2,528 2,528 
TR RE Acccacl | sk040l | 66 ask. cmcwse ae een 701 
Yew York..... 9,531 950} &833| 10,3 7} 39,952) 1,525) 37,577; 79054 
Boston ........ OEE... c<c0dh codecs 2,619} 27,990) ..... 180} 28,170 
Baltimore 176] ..6.| 2,262] 2,437] 13,115) ...... 6,594} 19,70) 
Philadelphia...) .. ...| ccsees| sevee | coccee } ere ee 300 
Gan Fran., BO | ....6.| cesses 400 GOR, . cccccel co see 956 966 
Total........ 111,571] 29,081/123,629/2 54,281) 528,036) 87,566) 364,951) 950.553 
Total, 1897. ...'106,847! 39,902) 91,680/238,61¥| 488 210/120 899) 333,618) 947,727 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are Fe ng for our special use by Messrs. 

ro. 


Lambert & Barrows, Produce Exchange Building. 




















ON SHIPBOARD, NOT CLEARED FOR— | 
Oct. 21 at Great Other | Coast- — 
Britain. |France.| roreign| wise. Total. 
New Orleans... 6,130 | 24,839 | 17,443 1,053 49,465/ 151,136 
Galveston......| 55,955 | 16,206 | 25,079 | 2,461 | 102,701 185,807 
Savannah ...... 2,000 1,000 | 25,000; None. 8,000} 107,804 
Charleston ..... 4, None.| 9,000| 1,500; 14,500 0,017 
Mobile .........| 25,000; None.| 8,000/ None.| 33,000 11,776 
Norfolk.........| 10,0009, None.| 5,000 / 20,000; 35,000 11,878 
New York...... 4,400; 1,500| 2,650; None. 8,550 56,426 
Other ports....| 30,000 None. | 20,000; None.| 50,000 46,953 
Total 1898...| 140,485 | 43,545 |112,172) 25,014 | 321,216 | 601,797 
Total 1897...| 128,153 | 35,333 |104,341| 14,924 | 294,755/| 414,559 
Total 1896...) 194,505 | 41,419 |111,723/ 15,705 | 363,752 | 699,639 




















Speculation in cotton for future delivery has continued 
quiet. Little if any new speculative interest has been shown 
in the market. Owing to the belief that another large crop 
has been made, and the enormous supplies now coming into 
sight, few operators see anything in the situation of a nature 
to induce buying for investment account. Ontheother hand, 
however, the fact that prices on their present low basis dis- 
count large supplies, together with the fact that Europe, 
exclusive of France, continued to show a disposition 

to purchase cotton freely on the basis of current values, 
sufficed to hold bear operators in check. The principal de- 
velopment of the week has been cooler weather in cotton 
belt, and on frost reports there has been some buying by 
shorts to cover contracts. Noserious damage has been stated 
to have been done the maturing crop by these reported 
frosts, as they all were of a light nature. Nevertheless 
on ‘Thursday prices advanced several points during 
early ‘Change on predictions of a further drop in 
the temperature at many points in the cotton belt. During 
the afternoon, however, fairly free selling for foreign ac- 
count, and rumors relative to the unsettled political situation 
in Europe had a depressing influence, and all of the improve- 
ment was lost. To-day the market was quiet and without 
changes or new features of an important nature. The close 
showed prices unc for the day. Cotton on the spot ad- 
vanced 1-16c. on Monday and on Thursday. To-day the mar- 
ket was quiet and easy, closing at 54¢c. for middling uplands, 

The rates on and off middling, as established Sept. 15, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Good Ordinary...........6. ll, off 
Good Middiing Tinged Even 
Strict Middling Stained.... 739 off 
Middling Stained........... 71 off 
Strict Low Mid. Stained... 1 off 
4 Low Middling Stained..... 


On this basis the official prices for a few of the grades for 
the past week—Oct. 15 to Oct. 21—would be as follows. 






































UPLANDS. Sat. | Mon|Tues| Wed;| Th. | Fri. 
Good Ordinary................. 45;4| 4% | 498 | 493 | 4716] 47 
Low Middling.... ..............| 41/5 |5 | 5. | 51s] Sty 

eeccccccccccecesecccses| 658 | 5716 | Stig | S716 | 548 lg 
Good Middling..... .. wecencceee| Sllye] 5% | SM | 5% | 513y9] 51346 
Middling Fair cooce: poennce ccccen! en 63510 63,6 6316 6% 6% 
GULF. Sat, |Mon/Tues| Wed'| Th. | Fri 
Ordinary..... weceeeencens| 49g | 458 | 453 | 459 | Allig) 41lig 
Low Middling.........«....-- --| 58 54 544 5% 55; 551g 
Midaling: oo soveecesveeseev~| B88 | StI! Stag) Biel BN’ | 5M 
ls ceesee cvcccecess 16 6 1 
—_—................ “| 6% | 6%1- | 6T-@| BT | By | Bly’ 

STAINED. Sat, | Mon|Tues| Wed Th, | Frit. 
Low Middling.... .... saemmedana 4 41 41 4lig| 438 | de 

ing ceeccvececonnn =< “| a1d,6) 5° | 51 5! Bie | Slie 
Strict Middling................. 32 | 57:9 | 5739 | 5759 | 5939 | 5%eq 

Middling Tinged......... 533 | 5714 | 57% te | 549 | 5%9 





The quotations for middling upland at New York on 
Oct. 21 for each of the past 32 years have been as follows. 






1898....0. 519 {1890....0.10% /1882..,.0.111;¢ | 1874....0.15 
1897...... 63,4 | 1889....-.10%@ | 1881......11g 
1896....-. 715;¢| 1888....-. 9% | 1880......113;¢ 
1895....-- 853 | 1887...... 95 | 1879..-...113¢ 
1894....-. 5% | 1886...... 95) | 1878...... 97% 
1893. 8716 | 1885....-¢ 91519 | 1877.-.-001151¢ 
1892...... 8% | 1884...... 9% | 1876......10% 
1891.....- 87:6 | 1883......10%g | 1875...-..148 





MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 
































Spor Manxer | FUTURES SALES OF SpoT & OONTRACT. 

CLOSED. MARKET | Hy- | Oon-| Qon- 
CLOSED. | port. | sump.| tract, | Total. 
Saturday ..|Dull and easy.. ones 83 sons 83 
Monday... Steady at 1, ad. coos 57 100) 157 
Tuesday .../Quiet ..... .-.... y m eoee 33; 600| 633 
Wednesday (Quiet .... .......|Steady ...... ---| 410) 400) 810 
Thursday..|Quiet at 1,< adv. |Steady ...... 123 oten 623 
Friday .....|/Dull and easy..|Steady ...... coos 116 100} 216 
Total.....' ccccccc-ccccersss!-cccecee-ceces! 500 822! 1,2001 2522 








FouTurEes.—The highest, lowest and closin i 
Futures at New York are shown in the following table. oo 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
sable and telegraph is as follows. Continental stocks, as well 
as those for Great Britain and the afloat are this week’s re- 
turns and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 































































































figures for to-night (Oct. 21), we add the item of exports from 
the United States including in it the exports of Friday only. 
1898. 1897. 1896. 1895. 
Stock at Liverpool.....bales. 530,00C 288,000 396,000 887,000 
Stock at London..........-... 3,000 4,000 10,0006, 00 
Total Great Britain stock. 533,000 292,000 406, 893,000 
Stock at Hamburg..........0« 17,000 11,000 25,000 32, 
Stook at Bremen..... y 38,000 53,0 99,000 
stock at Amsterdam si 1,000 1,000 4,000 9,000 
at e 300 200 100 200 
Stock at Antwerp.. oe 7,000 6,000 8,000 10,000 
Stock at Havre....... -- 74,000 53,000 82,000 255,00¢ 
Stock at Marseilles..... ....0.. 4,000 4,000 5,000 4,000 
étock at Barcelona........... 27,000 27,000 42, 38, 
§$tock at Genoa...........c00 23, 4,000 14,000 20, 
Stock at Trieste.............40 17,000 8.000 24, 23,000 
Total Continental stocks... 231,300 152,300 257, 100 490,200 
Total Euro stocks.... 764,300 444,300 663,100 1,343,200 
(adiacottonafioatfor Europe 25,000 11,000 9,00: 37,000 
Amer.cotton afloat for pe 645,000 605,000 572,000 376,000 
&o.,afit.forE’pe 24,00 39,000 Ki 52,000 
United States ports. 923.013 699,315 1,083,391 902,520 
Stock in U. 8.interiortowns.. 476,932 325,576 417,355 325,574 
Juited Statesexportsto-day. 61.657 45.407 48,622 52,161 





Total visible suvply....... 2,922,902 2,169,598 2,873,468 3,128,455 
Oftheabove, totals of Amarican and other descriptions are as follows: 


























































---eebales. 454,000 210,000 284,000 778,000 
seas 171,000 107,000 167,000 412,000 
645.000 695.000 573,000 376.000 
923,013 699,315 1,063,391 902.520 
476,932 325,576 °447,355 325.574 
exports 64,657 45,407 48,622 __—52,161 
Total American --..-.-.-» 2,731,602 1,992,298 2,553,308 2,840.205 
: 76,000 78,000 112,000 102,009 

. 4, , 
60300 45:3 90,100 74,200 

39 R7, 
32°00 39°00 39,000 52:10 
Total East India, &0...... 183,300 177,300 290,100 282.2 0 
Total Amerioan........... 2,734,602 1,992,298 2,583,368 2,846,255 
2,922,902 2,169,593 2,873,468 3,828,455 
119d. Bos. d15g0d. 4530. 
5 gc 680. 8c. 89, 4e. 
49: ¢d. 415,,4. 515, 4d. 6384. 
613; 4d. 64d. 619d. 6334. 
35,44. 3%d, 43;g4. 419304. 
Bljgd. B13;gd. 473.4. 7190. 





ta” The imports into Continental ports the past week have 
been 64,000 bales, 

The above figures indicate an increase in the cotton in sight 
tenight of 753,304 bales as com with the same date 





of 1897, a gain of 49,434 balea over the enrresponding date 
of 1896 and a decreax of 205,553 bales from 1895, 
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AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
sorresponding period of 1897—is set out in detail below, 
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“ wast year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have 
increased during the week 86,113 bales, and are to-night 151,356 
bales more than at the same poriod last year. The receipts at 
all ths towns have been 87,976 bales more than the same 
week last year and since Sept. 1 they are 223,682 bales more 
taan for the same time in 1897. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1.— 
We _ below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
— Oct. 21 and since Sept. 1 in the last two years are 
as follows. 
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1898. 1897. 
October 21 
° Since 
Week. Sept. 1 Week. Sept. 1 
Shipped— 
Via St. LOUIS ...c00 cecce-seeceee| 23,364) 85,158) 31,525) 107,579 
Vis Oair0..cce coccececese seceee| 13,072} 39,532) 10,351 46,935 
Vig PORMGE ..ccccoccsces coccecsec| costes] ° * cesese 48 2,02 
Via Rock Island.. 3,960 8,728} 1,714 3,465 
Via Louisville.... .... 2,123 9,707| 3,1 10,609 
Via Cincinnati...... .. 649} 10,973) 1,687 6,614 
Via »ther routes, &o.... ....--.- 3,074; 13,886) 2,746 10,262 
Total gross vverland.......... 48,242) 167,984) 51,684) 187,491 
Deduct shipments— 
Overland to N. Y., boston, &o..| 11,159} 27,026) 10,240) 27.709 
Between interior towns......--. 1,203 1,715 542 1,503 
Toland, &¢., from South......... 922 6,039 579 6.535 
To'al to be deducted....... eoe-| 13,284) 34,780) 11,361) 35,747 
Leaving total netoverland*..| 34,958} 133,204) 40,323] 151,744 














“ tacluding movement by rail to Oanada. 


The foregoing shows that the week’s net overland movement 
this year has been 34,958 bales, against 40,323 bales for the 
week in 1897, and that for the season to date the aggregate net 
overland exhibits a decreas; from a year ago of 18,540 bales. 
































1898. 1897 
In Signi and Spinners’ : 
— Week. Sept _| Week. Py F 

Receip:s at ports to Oct. 21... .-.|422,379| 1,862,299|370,541|1,781,095 
Net overland to Oct. 21..... ...... 34,958; 133,204) 40,323) 151,744 
Soutkern consumption to Oct. 21} 26,000; 192,000) 21,000; 162,000 

Total marketed ..... .......00- 483,337/2,187,503/431,864/2,094,339 
[nterior stocks in excess..... -...| 66,113} 372,813) 23,600) 2&0,500 

Came into sight during week .|/569,450 ~. .»- |465,464 ship 

Totalinsight Oct. 2l...ccccees|  -onnee 2,560,316)  ...+- «|2,375,339 
Nor‘ h’n spinners tak’ga to Oct. 21) 66.£05' 256 867! 69.807! 355 662 





OTATIONS FOR MIDDLING COTTON aT OTHER MAREETS,— 
w are closing —— of middling cotton at Southern 











and other principal cotton markets for each day of the week. 
Week ending| _ [LOSING QUOTATIONS FOR MIDDLING COTTON ON 
Oct. 21. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston..| 5li, 5lig 5lig 5 5 5 
NewOrleans| 5 4 5 41516 4l5i¢ 415i, 
Vobile ...... 41316 41314 47%, 476 47.3 47%, 
Cnarleston.-| aie | aie | Ste | atte | dite | ai 
arieston 16 16 16 16 16 
4% 5 5 5 Sw 
Norfolk ..... 51g 51g 51g 51g 51g 51g 
Boston...... 53g 53g 5716 5716 5716 51g 
Baltimore. . 53g 53g 5 53g 535 53 
elphia| 55 5llig 5llig 51li¢ 5% 5% 
4 ta... 51g 51g 51, 518 5 51g 
Wemphis... 5 5 5 5 5 5 
4t. Louis... 5 5 5 5 5 5 
ouston ... 5 5 5lig 5lig 415i¢ 41516 
incinnati . 51g 51g 51g 51g 51g 51g 
Louisville. 5lig 518 51g 51g 518 518 























The closing quotations to-day (Friday) at other importart 
Southern markets were as follows, 





51,;g | Columbus,Miss 4% | Nashville... 47% 

413;,| Eufaula........ 453 | Natches....... 4% 
Oharlotte...... 4% | Little Rock.... 4% | Raleigh........ 41514 
Columbus, Ga. 4% | Montgomery... 4% |Sbreveport..... 44 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening indicate that on the whole the Weather has 
been fairly favorable at the South the past week. The work 
of gathering the crop has made excellent progress, although 
interfered with by rain at some points. Marketing has been 
very free. The temperature has been lower as the week 
closes and light frosts were reported in some localities this 
morning, including districts in North Texas. 

Galveston, Texas,—Rain has retarded picking in some local- 
ities, but where the weather has permitted, the gathering of 
the crop has been rushed. Taken as a whole the yield is re- 
ported as good. We have had rain on three days of the past 
week, to the extent of eighty two hundredths of an inch. 
Average thermometer 67, highest 82 and lowest 51. 

Palestine, Texas.—Light frost this morning. We have had 
rain on two days during the week, the precipitation reaching 
one inch and sixty hundredths. The thermometer has aver- 
aged 60, the highest being 84 and the lowest 36. 

Huntsville, Texas.—It has rained neavily on two days of 
the week, the precipitation reaching two inches and twelve 
hundredths. ight frost this morning. The thermometer 
has averaged 60, ranging from 40 to 82. 

Dallas, Texas.—Light frost this morning. There has been 
rain on one day of the week, but the rainfall was too small 
to measure. The thermometer has ranged from 34 to 84, 
averaging 60. 

San Antonio, Texas.—Cold weather has caused bolls to 
open rapidly. We have had rain on one day of the week, to 
the extent of two hundredths of an inch. Mimimum tem- 
perature 40. 

Luling, Texas.—There has been rain on one day during the 
week, the precipitation reaching thirty-three hundredths of 
aninch. Average thermometer 65, highest 90 and lowest 39, 

Columbia, Texas.—There has been rain on one day of the 
week, the rainfall reaching thirty-seven hundredths of an 
= The thermometer has averaged 59, ranging from 38 to 
Y 


Cuero, Texas.—We have had rain on two days during the 
week, to the extent of nineteen hundredths. The ther- 
mometer has ranged 'rom 39 to 83, averaging 61, 

Brenham, Texas.—It has rained on three days of the week, 
the rainfall reaching one inch and forty-four hundredths, 
Average thermometer 64, highest 88, lowest 40. 

Corpus Christi, Texas.—There has been beneficial rain on 


7 | two days during the week, tothe extent of fifteen hundredths 


of an inch, but more rain is needed. The thermometer has 
averaged 66, the highest being 82 and the lowest 50. 

Longview, Texas.—Light frost this morning, 

Weatherford, Texas.—We have had no rain during the 
— The thermometer has ranged from 33 to 82, averag- 
ing 58, 

New Orleans, Louisiana.—We have had rain on two days 
the past week, the rainfall reaching one inch and four hun- 
dredths. Average thermometer 64, 

Shreveport, Louisiana.—We have had rain on three days 
during the week, to the extent of two inches and eighty-eight 
hundredths, The thermometer has averaged 59, the highest 
being 82 and the lowest 41. 

Columbus, Mississippi.—Bad weather retards picking. It 
has rained on two days of the week, the precipitation reach- 
ing ninety hundredths of an inch. The thermometer has 
averaged 75, ranging from 40 to 85, 

Leland, Mississippi.—Frost has occurred on three nights 
during the week. It has rained on two days of the week, the 
rainfall being two inches and seventy-nine hundredths. The 
thermometer has ranged from 37 to 73, averaging 567. t 

Vicksburg, Mississippi.—Quarantines are retarding receipts 
somewhat. We have had rain on two days of the past week, 
the rainfall reaching two inches and twenty-five hundredths. 
Average thermometer 59, highest 78 and lowest 41, 
Greenville, Mississippi.—The weather is cloudy and cooler. 
Little Rock, Arkansas.—We have had rain on three days 
during the week, the rainfall reaching two inches and forty 





hundredths. The thermometer has averaged 54, the highest 
being 74 and the lowest 37. 
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Helena, Arkansas.—It has rained on three days of the week, 
the rainfall reaching two inches and eleven hundredths. Too 
much rain. The thermometer has averaged 53°33, ranging 
from 35 (this morning) to 71. 

Memphis, a pn quarantine will be abolished 
in a few days. It has rained on two days of the week, the 

recipitation reaching one inch and eighty-three hundredths, 
he thermometer has ranged from 40°4 to 73°8, averaging 54°7. 

Nashville, Tennessee.—We have had rain during the week 
to the extent of one inch and thirty-six hundredths. Average 
thermometer 55, highest 73 and lowest 37. 

Mobile, Alabama.—Cotton picking is active. There has 
been light frost throughout the interior on several days and 
heavy frost in some sections. There has been rain on two 
days during the week, the precipitation reaching fifty-four 
hundredths of an inch. The thermometer has averaged 63, 
the highest being 77 and the lowest 46. 

Montgomery, Alabama.— Light frosts occurred on two days 
of the week, but no damage resul We have had rain on 
one day of the past week, the rainfall being eighty-nine 
bundreths of an inch, and it is raining to-day and warmer. 
The thermometer has averaged 60 and ranged from 43 to 76. 

Selma, Alabama.—We have had rain on two days during 
the week, to the extent of one inch and fifty-two hundredths. 
The thermometer has ranged from 38 to 78, averaging 60. 

Madison, Florida.—We have had rain on one day of the 
week, the precipitation being fortv hundredths ef an inch. 
The thermometer has averaged 67, the highest being 83 and 
the lowest 44. 

Savannah, Georqia.— There has been rain on three days 

the week, the rainfall reaching fifteen hundredths of 
an inch. The thermometer averaged 64, ranging from 51 to 80. 

Augusta, Georgia.—The gathering and marketing of the 
crop is progressing rapidly. We have had rain an one day 
during the week, the rainfall being fifteen hundredths of an 
_ The thermometer has ranged from 41 to 73, averag 
ing 58. 

Charleston, South Carolina.—There has been rain on two 
days of the week, the precipitation being twenty hundredths 
A inch. Average thermometer 65, highest 82 and low- 
est 51. 

Stateburg, South Carolina.—Light frost occurred on low 

und on two mornings, but no damage done. We have 

rain on one — during the week, to the extent of forty 

four hundredths of aninch. The thermometer has averaged 
60°3, the highest being 77 and the lowest 42. 

Greenwood, South Carolina.—There has been rain on two 
days oi the past week, to the extent of one inch and eighteen 
hundredths. The thermometer has averaged 53, ranging 
from 41 to 65. 

Wilson, South Carolina.—It has rained on two days of the 
week, the precipitation being one inch and eighty-five hun 
———e The thermometer has ranged from 42 to 70, aver- 
aging 59. 

Che following statement we have also received by telegraph. 
sho the height of the rivers at the points named at 
8 o’clock October 20, 1898, and October 21, 1897. 




















Oct, 20, '98. | Oct. 21. '97. 
Feet. Feet. 
Sew Orleans..........-. Above sero of gauge. 4°7 35 
Momphis ...............-Above zero of gauge. 61 04 
Mashville........ .-Above zero of gau 44 0-3 
«ene seee---2-AD0VO SOrO a VL “14 
Vicksburg..............Above sero of gauge 11°3 1°38 











* Below zero of gauge. 
ALEXANDRIA RECEIPTS AND SAIPMENTS OF COTTON.— 


A Baypt 


















































Oelober: ist 1898. 1897. 1896. 
Receipts (cantars*).... 
Tue wre oneness coco 230,000 280,000 | 290,000 
Since Sept. 1......... 619,000 809,000 930,000 
Thie | Since || This | Since || This | Sine 
week. |Sept.1. || week. |Sept.1. || week. | Sept. } 
“yam Galen 
Liverpool ........ |12,000| 31,000||17,000|) 40,000) /16,000) 43,000 
To Continent? .......| 3,000) 31,000|| 7,000) 33,000|| 5,000) 24,000 
Total Europe..... |15,000! 62,000)|24,000) 63,000/|21,000/ 67,00) 
* Acantaris 98 pounds. 


t Of which to America in 1898, 4,581 bales; in 1897, 3,958 bales 
in 1896, 3,015 bales. 

MaNcHEesTeR Market.—Our report received by cur! 
to-night from Manchester states that the market is steady 
for both yarns and shirtings. Manufacturers are working at 
a fair profit. We give the prices for to-day below and lv ..c 
those for previous weeks of this and last year for comparison. 























1898. 1897. 

8% lbs. Shirt-| Cott’n 814 lbs. Bhirt-| us: 

a Oo ings, common| Mid, | 328 o> ings, common| Hv 

to finest. | Upids Twis to finest. | Up. 

4. a64 6 4 4. a. 4. js. ad. 6. ad 4 

Bp 16/5%e O6% | 0 6 G | 3% [6% O7iel/d Liss 7%) 10 
23i5%3 @6% 40 @6 6 353, |6%16¢ O7'6 (4 1 O6 71g) 33ls,; 
“.30\549 @6% 4 0 @€ 6 34% (648 O7'6 4 1 O6 71g' 3275. 
Oct. 7\5% 6 @65,6\4 0 O68 6 Be (614 B73:6/4 114396 8 3273 
“ 14/5%6 2651014 0 O6 6 | 33zq (69 O7316/4 11996 9 | 3235, 
“ 21/5%;4 @6%3 4 0 O6 6 Bl,e ‘619 @73:44 1496 9 35g 





Eeyrpti1an Corroyx Crop.—Mr. Fr. Jac. Andres, of Boston, 


has mail advices from Alexandria, Oct. 1, as follows: 


(Friday) evening b 


ng the development of the plants, Planters who are in avery good 
financial position are holding their cotton off the market, absolutely 
refusing to sell at current prices. This accounts for the small revei pts. 
The quality of the tirst picking is superior to last season, especially ag 
= = The second picking is expected to be inferior, due tu the 
Sea IsLaND UoTTON MOVEMENT.—We have received this 
telegraph from the various port- the 
details of the Sea [sland cotton movement for the week. The 
receipts for the weex ending to-night (Oct. 21) and since 
Sept, 1, 1898, thestocks to-night, and the same items fo: the 
corresponding periods of 1897, are as follows. 























1898. 1897. Bioon. 

Receipts to Oct. 21. | pais { since | This | Since 
week. | Sept. 1.| week. |Sept. 1. 1898. | 1897, 
Savannah -.,.....--.-----| 3,054) 8,512) 2,899) 8,606/11,400 12,569 
Charleston, &0...........| 238} 651, 409] 1,363| 1,736 4,215 
WlOTIAA, 40...ncceceeenne] -nne| eoeee -| 150) 826) ‘541) ‘429 
Total......+.---------| 3,292) 9,163! 3,398] 10,295/13,6771!5 213 











New Eva@uanp Cotron MILLS SitcaTION—NEW PLAN 
Apoprep aT Fatt River.—The plan referred to in last 
week's CHRONICLE, the operation of which it is expected wiil 
result in an improvement in the goois market at Fall River, 
was adopted on Thursday, Oct. 20, all the print cloth mills 
participatiag in the action taken, and goes into efact imme- 
diately. The plan in brief is as follows : 

All 64-squares 23 inch, 56-squares 27-inch, 64-sixties 27-inch 
and 64.sixties 28-inch g>ds made iu the city are t> be sold by 
two trus The surplus stock of the goods named to ba 
pooled and given into the hands of two trustees, and at the 
end of every q1arter the price will probably be averaged and 
each mill reimbursed pro rata. Each mill will bill that por- 
tion of the proiuct which com2s under the agreemant to the 
trustees, who will sell thesane. Anu important featare of 
the planisa four-weeks curtailment to be «ccomplished 
within the next three mouths, and an even greater curtail- 
ment may be arranged under the terms of the agreement. If 
a mill cannot or will not shut down the time required it 
must pay a penalty of half a cant par spindle per week to a 
general fund, which will be dividel among the mills that 
stop. 
An advisory committesa of five to look after the matter of 
the production of the four classes of goods, and t wo trustees 
who are to sell these go> is and have entire charge of the dis- 
position of the surplus stock, were elected, Messrs. Frank W. 
Brightman and Cyras C. Rounseville were named as the 
trustees and Messrs. Charles M. Shove, Taomas E. Brayton, 
Joseph A, Baker, David A. Brayton ani Jamas E. Osborn as 
the Advisory Committee. 

Fifty-two mills are included in the agreement, and these 
mills contain about 2,500,000 of the three million spindles in 
the city. Some of the mills will close next waek. 


REDUCTION IN WaGEs IN AUGuUsTA (GA.) CoTron MILLS.— 
It is officially announced by Pres’t Charles Estes, of the Southern Cot- 
ton Manufacturers’ Association, that all the mills in the Augusta dis- 
trict that are in the association have decided upon a reduction of 
wages. The reduction will aver about 10 per cent, ranging from 8 
to 13 per cent, and affects abous 5,00) operatives, with about $1,000, 
000 yearly pay-roll. The new scale, which has not yet been com 
pleted, will go into effect some time in November. 

About two years ago, when the cotton goods trade struck rock bot- 
tom, and the si*uation with the New Envla id mills became so acute, 
there was considerable talk in Augusta about the mills io tiis dist ict 
curtailing production or reducing wages. [t was even stated at the 
time that the matter was brought up for consileration in the Manu- 
facturers’ Association, but the mill managers generally were not dis- 
posed to take any such action, and preferred rather to ran without 
profit for a while, if need be, rather than disturb the existing condi- 
tions, or do anything that would tend in the least to create dissatisfac 
tion among employes or impose any burien upon them. It was the 
hope for a change for the better that actuated the nanagement of the 
various mills. But this chavge has not come. There has been no im- 
provement in the cotton-goods trade. 

Again, the average of wages in Auguata is higher than in aay of the 
cotton manufacturing States of the South. President Estes, discuss- 
ing the situation in detail, said that it was essential that the mills 

ted in 4-4 be placad on a nearer basis of competition 
with other mills in the South, to enable them to compete with these 
mills in the markets of the country, and to afford a; leas: the prob- 
ability of making areturn upon the capital invested. Even after the 
present reduction goes into effect the scalein the Augusta district 
will be about 6 ger cent higher than the average in the other Southern 
mills.—Augusta (Ga.) Chronicle, October 16. 


CoTTON MOVEMENT AND FLUCTUATIONS, 1893-98.—New 
York: Latham, Alexander & Co.—(Twonty-fifth Annual 
Elition,)—A handsomely bound copy of the twenty-fifth an- 
nual issue of their very useful publication, ‘‘Cotton Move- 
ment and Fluctuations,” has been received this week from 
Messrs. Latham, Alexander & Co. All the features which 
have made former editions of this book so valuable and 
interesting have been retained in the present issue, including 
a general review of the New York cotton market of 1897-98 
by the publishers, and a letter from Messrs. Ellison & Co. on 
the cotton industry in Europe. [In addition Mr. Thomas 
Ellison contributes an article on the ‘‘Cotton Industry of 
Japan,” and the work also contains a biographical sketch of 
Mr. Ellison and a description of the Lowry (round bale) 
compress. The statistical matter is very complete, and is 
brought down to the close of the cotton year of 1897-98. 
The publication should prove very usefal to those interested 
in cotton. 

Mexico's LarGe Cotton Crop,—A dispatch from Torreon, 
Mexico, under date of October 18, says: ‘‘ Tae cotton crop in 
Mexico this year is greater than was ever knowa before. In 
the Laguna district alone the value of the crop is estimated 





Reports from the-interior are unsatisfactory. Temperature has not 
been hot and nights are cold, which, with the prevailing fogs, is retarc- 





at $8,000,000,” 
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“” Burts, Baaaina, &c.—There has been a satisfactory 
athunbe inquiry for jute bagging during the week under 
review, but at unchanged quotations. The close to night is 
at 614c. for 134 lbs. and 65c. for 2.lbs. standard grade. 
Car-load lots of standard brands are quoted at 61¢c. for 134 
Ibs, and 6c. for 2 Ibs., f. 0. b. at New York. Jute butts 
have been in moderate request for parcels to arrive at ‘90c. 
for paper quality and 134c. for mixing. 

SHippring News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 264,281 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: a 


al 
New YorK—To Liverpool, per steamer Cevic, 6,787 upland 


(including 691 rolls counted as 345 bales), and 152 Sea 


bales 


















| OS ii ER eee err bntesensconseressoesees 939 
To Hull, per steamer Francisco, 1,184.............-.---+.--- 1,134 
To Menstewet, per steamer Tantalus, 1,440 upland and 21 1463 
@ TOlOR. ....cccccocce coccccccoccerce peo. cocncncosopoeeonone , 
Tet Havre, per steamer La Champagne, 850 upland and 100 ons 
ORRIN. inc ccnccccndbdisbonsccsdpeccccccccccsoeccocsceussone 
To Bremen, per steamers Karlsruhe, 3,076....Trave,670.. 3,746 
To Hawnburg, per steamer Bulgaris, tea 500 
To Rotterdam, per steamer Statendam, 1.236. . 1,256 
To se per steamers British King, 750....Western- ses 
land, 371.........- 80000 ccs ccccccccccccee coccccccccceccocccce . 
To Genoa, per steamers Aller, 608....Karamania, 1,502.... 2,110 
To Naples, per steamrr Aller, 100. .............-.-----+--s00 100 
NEW ORLEANS—To Liverpool—Oct. 14—Steamer Hogarth,3,316 3,314 
To Bremen —Oct. 19—Steamer Chatfield, 5,501..... eosceseee 5,501 
To Hamburg—Oct. 14—Steamer Sardinia, 450...........-..- 450 
To Antwerp Oct. 14—Steamer Arabian Prince, 1,165...... 1,165 
To Copenhagen—Oct. 15-Steamer Alexandra, 1,161..... 
Oct. 79 -Steamer Arkansas, 1,733..........------2+--+---0 2,394 
To Barcelona—Oct 14—Bark Jaime Mir, 300....Oct. 20— 
Steamer Conde Wi fredo, 5,450.............-.-.--------+ --- 5,750 
To Genoa- Oct. 14—Steamer Egyptian Prince, 4,267. 
Oct. 18—Steamer Citta di Palermo, 8;,; 12,567 
To Trieste—Oct. 20 Steamer Lacroma, 2,500. . 2,500 
To Venice—Oct. 20—Steamer La Croma, 1,500.......... 1,500 
GALVESTON—To Liverpooi—Oct. 13—Steamer Bodleweil, 11,285 
Sissies Springwoll, BD:8; Tacso,’'8.809 ;.. Oot, 17— 
‘ Steamers Springwell, 8,5-8; 0, &,599..... iC — 
NNO DENI: sc cccncckeniastsucdde eagesabescbende 42,395 
To Manchester Oct; 19—Steamer Cromwell, $,932......... 8,932 
To Havre— Oct. 20—Steamers Nordfarer, 12,654; Wenning- 
OE eee eee a es Lipo gts LEE AEE SS 21,829 
To Bremen—Oct. 15-Steamer Glantivy, 6,345....Oct. 18— 
Steamer Obi, 7,049 .........20- cece sss ene ones 13,394 
To Hamburg—Oct. 19-Steamer Camrose, 678 674 
To Antwerp Oct. 15—Steamer Norna, 4,155.... . 4,155 
Corpus OHRISTI, &C.—To Mexico, per railroad, 763..... sis 76 
PENSACOLA—To Liverpool—Oct. 18—Steamer Comino, 6,371... 6.371 


SAVANNAH—ToO Liverpool - Oct. 20—Steamer Helen, 8,466...... 8,466 
To Havre--Oct. 20—St Olivedene, 5,776 upland and 











SN IL cknncdannctiegousdeedautsadl  Sctstdeccsce 6.302 
To Bremen—Oct. 15-— Steamer Wastwater, 8,575...... ...... 8,575 
To Barcelona —Oct. 17—Steamer Clio, &,300..............-.. 8,300 
To Genoa—Oct. 20—Steamer Dora Foster, 6,686..........-. 6,686 
To Trieste- Oct. 17—Steamer Clio, 1,900. ................... 1,900 
Saateven— Ze Liverpool- Oct. 20—Steamer Heathmore, 16.003 
CHARLESTON—To Liverpool—Oct. 19—Steamer Mab, 7,775 up- 
NE Otek 10 Bae. BAD, 00s ive cop cnnetessertues 7,785 
To Bremen—Oct. 18 - Steamer Istrar, 13,774. . 13,774 
Port passe Liverpool—Oct. 18—Steamer Inchm 11.896 
WILMINGTON—To Bremen-—Oct. 14—Steamer Bellerby, 10,850 
.--.Oct. 20—Steamer Beltisloe, 10,182..... = ........ ‘eee 21,032 
NorRFOLK—Tv Rotterdam—Oct. 18—Steamer Hillbrook 550... 55 
BosToN—To Liverpool—Oct. 19—Steamer Sylvania, 2,649..... 2,649 
BALTIMORE—To London—Oct. 20—Steamer Montana, 175...... 175 
To Bremen—Oct. 19—Steamer Willehad, 2,262.............. 262 
San Francisco—To Japan—Oct. 20—Steamer China, 400...... 400 
TOCA .coccoccccenescoccons senccesnenccescecoce So cocneucnscenccos Onan 


The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.W’rope— Mezico, 
Brit’n. ports. many. North. South. dc. Japan. Totai. 
9,584 950 4,246 2,377 2,210 ceases 19,367 
3 -eeeee 5,951 4,059 22,317 
51,327 21,829 14,072 4,155 


New York. 
N. Orleans. 
Galveston. 
Cor. C., &o. 


eseeee esceee 
err er meer) 














“400 





Total....111,571 29,081 69,912 11,141 41,413 763 400 264,231 

To Japan since September 1 shipments have been 956 
bales from Pacific Coast. 

Cotton freights at New York the past week have beep 
as follows. 



































Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool........d.| 1464 11gq [11g 4 @9y9/11¢ 4 @3, 9/1164 @3 16) 1144 344 
Be  cascecci.}|. cane ones cane see aains sda 
Havre............¢. 40t 401 401 40t 40! 40) 
Bremen..........¢. 371 37t 40) 401 40} 40 
Hamburg........c. 35t 351 351 351 35 351 
Amsterdam......c.| 374s! | 37!at | 874 S71gt | 37%g' | 374i 
Reval, v. Hamb..c. 50t 50t 501 501 501 50t 
Do_ v. Hull...c.| 48@50t| 480501 50t 50t 50t 50. 
Rotterdam.......c. 35! 351 351 351 35 35 
Genoa............¢. 451 45+ | 45259i/ 452@50i/ 45@501/ 45250 
Trieste........... e.| 45t 45t | 450501| 45250i/| 452501/ 45@50 
Antwerp......... d.| 53g 539 539 Bye 539 539 
Ghent,v.Antw’p.d.| 3:2 340 31a 314 3,0 S10 
t Cents net per 100 lbs. 


_ LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 


— 



























































Sept. 30.| Oct. 7 Oct. 14. | Oct. 21, 

Sales of the week. ......bales. 65,000 81,000} 74,000 82, 

Of which exporters took... 2,300 ,900 1,400 3,300 

Of which speculators took. 200 1,500 800 400 
Sa es American . ° 59, 76,000; 68,000) 75,000 
Actua rt ° 5,000 2,000 4,000 3,000 
forw: wose ° 538, 67,000 67,000 77,000 
Total stock—Estimated.......| 635, *568,000 5, 530, 

Of which American—Estm’d) 562, *495,! 471,000) 454, 
Cotal import of the week..... 31,000 23,000 46, 65,000 

Ot which American......... 27,000 3, 41,000] 60, 
Amount afloat......0....00-...; 100, 188, 271,000| 324,000 

Of which American......... 6, 185,000) 270,0 323,000 















































“* Re-count of stock; 26,000 bales deducted. 
The tone of the Liverpool market for spots and futures 











each day of the week ending Oct. 21 and the daily closing 
prices of spot cotton, have been as follows. 
Spot. Sat'day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, i nad Good Fair 
00S BP. 2,5) Sete. | Cgsieene | Merdow'n) aster. | Ogee | tyeeen 
Mid. Upl’ds.| 3339 3339 3339 3339 Slig 3lig 
Sales........| 10,000 | 12,000 | 12,000 | 15,000 | 12,000 | 12,000 
Spec.@exp., 500 | 1,000 500 | 1,500 | 1,000 500 
ar carey Quiet at |Steady at|Steady at|Steady at|Steady at| Quiet at 
Market, artiali tially | 1-64 ad~ inlly Billy | 1-04 de- 
1:45 p.m. (| Grady. Pea dec. | ‘vance. | fas deo. Pes deg. 4 a 
Market, §| steady. | virm. | Barely | Quiet. | Steady. | Quiet. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 












































Cet, U8 to Sat. Mon. | Tues, Wed, |Thurs.| Fri. 
Oct, 21. |12%| 1 (1:45/ 4 (1:45) 4 [1:45] 4 [1:45] 4 /1:45/ «4 

P.M.|P. M.|P. M.|P.M.|P. M.|P.M.|P. M.|P. M.|P. M./P.M.|P, M.| P.M, 

d,|d.|d.|d.|d.|d.|d.|d.|da.|d.| da |d. 
October..... 3 00/3 00/3 00/3 OL|3 02/3 01/3 00/3 00/3 00/3 01/2 63/2 63 
Oct.- Nov....}3 00/3 00/3 00/3 61/3 01/3 00\3 00/2 63/2 62/3 00/2 63/2 63 
Nov-. = cole SO1S SE lS SEiS COIs Gals O18 58/5 Si Sais Sais O8is Os 
Dec.-Jan....|2 63|2 63) 2 63|3 00/3 00/3 00/2 63/2 62|2 62/2 63/2 62/2 62 
Jan.-Feb....|2 63/2 63/2 63/3 00/3 01/3 00/2 63/2 63/2 63/2 63/2 62/2 62 
Feb.-Maroh.|3 ( 0/3 00/3 00/3 01/3 01/3 01/3 00/2 63/2 63/3 00/2 63/2 63 
Mch.-A --|3 01/3 01/3 00/3 02/3 02/3 01/3 01/3 00/3 00/3 01/3 00/3 00 
A -May ..|3 02/3 02/3 01/3 02/3 03/3 02/3 02/3 01/3 01/3 02/3 00:3 OL 
ay-June...|3 02/3 02/3 02/3 04/3 04/3 03/3 03/3 02/3 02/3 03/3 O1/3 02 
Tune-July ..|3 03)3 03/3 03/3 04/3 05/3 01/3 03/3 03/3 03/3 03/3 02/3 O02 
uly-Aug .../3 04/3 04/3 03/3 05/3 05/3 05/3 04/3 04/3 03/3 01/3 03/3 03 
Aug.-Sept. ..|3 04)3 04/3 04/3 06) 3 05/3 05/3 05;3 04/3 04/3 05/3 03/3 03 











BREADSTUFFS. 
FRIDAY, October 21, 1898, 

Reflecting a continued upward tendency to values for the 
grain, there has been a firmer market for wheat flour, as the 
mills have advanced their limits, particularly for sprin 
patents. The volume of business transacted in the loca 
market has been only moderate, as buyers by their recent pur- 
chases have largely anticipated their current wants, and, de- 
— the general strength of the situation and the fact that 
the close of navigation is near at hand, have shown little 
disposition to further add to their holdings. Northwestern 
mills have reported free acceptances of their cable refusals. 
Rye flour has been firm but quiet. Buckwheat flour has been 
quiet and prices have weakened slightly. The clese, how- 
ever, was steady. Corn meal has been in fairly active de- 
mand at about steady values. 

Speculation in wheat for future delivery has been fairly 
active and the tendency of prices has continued towards a 
higher basis. The unusual activity of the export demand, 
which daily throughout the week has been in excess of 
1,000,000 bushels, has been the principal strengthening feature, 
the fact that Mediterranean ports came into the market as 
buyers during the latter part of the week going to verify the 
reports that Russian shipments are and will continue small. 
Reports of unfavorable weather conditions in Argentine 
for the growing crop have also had their influence in favor 
of values. The unsettled political situation in Europe, too, 
has been referred to by many of the trade as having con- 
siderable bearing on the upward course of prices and the 
heavy purchases for foreign account. The export demand 
has been principally for November and December — 
owing largely to the inability of shippers to obtain freight 
room for prompt shipments and also to the full supplies pre- 
viously purchased for shipment this month. Wednesday 
and Thursday the export demand reached the largest pro- 
portions thus far noted, the purchases each day 
here and at outports, according to the reports which 
were in circulation in the trade, amounting to 2,000,- 
000 bushels. To-day there was a fairly active market, but 
prices declined in response to weaker European advices, 
which prompted some realizing sales by longs. The spot 
market was easier At the lower prices exporters were free . 
buyers, particularly during the latter part of the day. Their 
purchases today here and at outports amounted to about 
1,000,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Mon, Tues, Wed. re. Fri 
Cash wheat f. o. b... 75 7533 77 85, 77% 
Dec. delivery in elev 72% 472% $j|.'£T49 76s 7458 
Mar. delivery in elev 73% 7413 +7533 765 75\4 
May delivery in elev.... 70% 71% =%T2% 737, 725, 



























860 THE CHRONICLE. (Vou, uXVIL, 
DAILY CLOSING PRICES OF NO 2 SPRING IN CHICAGO, deal with. Dress goods are quiet throughout and business 
deli — ba% =. T oe Wed. we. p++ secured for spring well below average volume; prices are 

* Vices & ; ° 
om, etiveny in elev... Bile 6315655 66% | i favor of buyers. Flannels and blankets steady but quiet. 
May delivery in elev..... 655% 664 66% 5° 63% 67%) ‘Domestic Corton Goops.—The exports of cotton goods 


Indian corn futures have been moderately active at advan- 
cing prices. Foreign advices have reported stronger mar- 
kets, and the export business has continued on an unusually 
extensive scale, Unfavorable weather conditions in the corn 
belt have also had a strenghtening influence upon values. 
The purchases by exporters for the week have averaged close 
to 1,000,000 bushels daily, about evenly distributed between 
the United Kingdom and the Continent. To-day the market 
was easier under realizing sales and in response to weaker 
foreign advices. The spot market was active at lower prices. 
The sales to-day for export here and at outports were 850,000 
bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D.........-. 37% 38% 385, 3919 395 3815 
Deo. delivery in elev...... 365, 3713 37% 38% 38% 371g 
May delivery in elev...... 385g 39 3933 404% 40%, 39 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Oct. delivery in elev..... 305, 31 PQ 324% 31% 
Deo delivery in elev..... 307%, 31% 315% Ge 3253 31% 
May delivery inelev .... 3343 3353 34 me 34% 335, 


Oats for future delivery have been napportes in the local 
market, but at the West the trading has been fairly active on 
buying for investment account, stimulated by a good trade 
in the cash market as both the home trade and exporters 
have been large buyers. The sales for export included a 
reported transaction of 1,500,000 bushels white oats for ship- 
ment from the Northwest to the United Kingdom via New- 
port News. To-day the market at the West for contracts 
was easier under realizing sales by recent buyers. The spot 
market was steady but less active. Export sales were only 
10,000 bushels. 
DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash No, 2 mixed, elev.. 28 28 28 28% 29 29 
Cash No. 2 white, elev... 29.2 29%2 30 305 30% 30% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. * Wed. Thurs. Fri. 
Dec. delivery in elev.... 22% 2273 23 Holi- 23% 2233 
May delivery in dley..... 23% $2353 237% day. 241 22%, 


Rye has been sparingly offered, and as there has been an 
export demand the limited supplies obtainable have been 
purchased at higher prices. Barley has been quiet but 
values have been firmly maintained in sympathy with the 
strength of other grains. 

Toe following are closing quotations: 











FLOUR. 

F'ne ...... eeceseeess$2 50 @2 65 Patent, winter ..... #360 @440 

Saperfine........ -72°260 @280 | City mills, extras. 460 #485 

Extra, No. 2 ....... 275 @®300 Rye flour,superfine 290 @3 35 

p MO. 1 ..cce «- 280 @325 | Buckwheat fiour... 135 @15) 
B cocecece on 00 @345 | Corn meal— 

Straights 340 @390 Western, ete...... 210 @215 

Patent, Spring Lame 390 #460 Brand. _ ae 220 
(Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Woe at— 6. 6. Corn, per bush— 6. © 
N’th’n Duluth, No.1 81%@8353 Wes mixed........ 37 2407, 
Hed Winter, No. 2.. 76 @7 No. 2 mixed.......... 3718 2407, 
Northern, No. 1... 75%@77% Western Yeliow.....-- 38 @3915 

Oats—Mix’d, per bsh. 2812030 Western White....... 38 @3919 
White .. .---.0--200. 299835 = 
No, 2 mixed........ 29 @30 estern, per bush....55 @59 
No. 2 white....-.... 3019 931'g State and Jersey......53 @57 

Barley—Western ....... 45 @55 
F esectasccesseee39 42 


@ Fer other tables usually given here see page 825 





THE DRY GOODS TRADE. 
New York, Fripay, P. M., October 21, 1898. 

There bas been an improvement in the volume of business 
transacted this week, but still the demand has lacked spirit. 
The colder weather has hel distribution with retailers 
generally. and reports from the South show that it has bene- 

ted the fever stricken districts, releasing a demand from 
certain Southern markets from which no business had come 
for some time past. There has been no material alteration in 
the tone of the primary market here, and the tendency of 
prices is still generally in favor of buyers. The print cloth 
situation is an exception. This is decidedly firmer and prices 
1-16c. higher. The Fall River manufacturers have agreed to 
curtail production for four weeks during the next three 
montbs and to pool their stocks in the hands of a small com- 
mittee One feature of the week was an auction sale of some 
8,000 pie-«s of silks, which was very well attended and went 
off with considerable spirit at satisfactory prices. 

WooLen Goops.—There has been no improyement of any 
moment in -the demand for sprizg lines of. men’s wear 
woolens and worsteds. In some quarters, chiefly in fine- 
grade fancies, orders are more numerous, but in other direc- 
tions they continue disappointingly slow. The price situa. 
ticn is unsettled, but the downward tendency is not pro- 
nounced, certain mills preferring to shut-down rather than 
reduce prices further. In re-orders for heavy-weights the 
colder weather has had some influence, the supplementary de- 


mand being of fully average volume for the time of year. 
Satinets and doeskin jeans continue inactive and prices ir- 
regular. Overcoatings are dull and prices favor buyers. 
Sales of cloakings show some increase but sellers are easy to 








from this port for the week ending October 17 were 9,126 
packages, valued at $340,718, their destination being to the 
points specified ia the tables below: 





























1898. 1897. 
New YORK TO Oct. 17. 
Week. | Since Jan.1.|| Week. | Since Jan. 1 

Great Britain..... essence cose 42 2,754 6 3,766 

Other European...........0.| ------ 850 249 90: 
China 4,495 132,490 1,501 101,554 
9,821 1,176 10,735 
28,484 1,650 9,904 
9,80 937 15,544 
12,142 539 11,989 
+70: 156 2,828 
6,663 59 6,811 
40,395 683 39,295 
14,088 62 4,048 
WONG. ccacntistdebanticpamagdid 9,126} 261,191 7,038 | 219,377 
China, via Vancouver’....| ...... SIGRS tl ccecee 16,166 
Ye -| 9,126) 282,814 7,038! 235,543 











* From New Kngiana mill points direct. 


The value of the New York exports for the year to date 
has been $9,200,851 in 1898, against $8,563,459 in 1897, 

There has been more demand for export in brown sheet- 
ings and drills, which has been met by sellers at easy prices. 
Home buying is still moderate in heavy-weights, but in sym- 
amend with print cloths some light-weights have been in 

etter request and firmer. Ducks are quietly steady. 
Bleached cottons have been in 
steady request for small quantities. Quotations are not 
changed, but the market is easy and irregular. Wide 
sheetings inactive and cotton flannels and blankets quiet at 
previous prices. Denims are in quiet demand and prices 
easier. Ticks dull, plaids in moderate request and other 
colored cottons inactive with ready sellers. Kid finished 
cambrics quietly steady. Fancy prints in moderate request 
and irregular in price. More staple lines have sold to an 
average extent without quotable change. Fine printed 
specialties are doing fairly well for spring, but the best spring 
business is relatively in fine ginghams. Staple ginghams 
steady. Print cloths have advanced to 2c, for regulars and 
are firm at the close. 

Foreign Dry Goops.—Importers are generally complain- 
ing of the small volume of business secured for spring. The 
orders this week for dress goods, silks and other leading de- 
scriptions have been light. Dress goods are irregular in 
price and silks hardly as firm as before, 
importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of goods 
at this port for the week ending Oct. 20, 1898, and since 
January 1, 1898, and for the corresponding periods of last 
year are as follows: 


Brown osnaburgs flat. 
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Grate anv City DeraRtMent, 


TERMS OF SUBSCRIPTION. 


[ne InvesTORS’ SUPPLEMENT will be furnished without 
sstra charge to every annual subscriber of the COMMERCIAL 
aND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
otthout extra churge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
UHRONICLE, 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
farnished without extra charge to every subscriber of the 
JHRONICLE. ™ 

TERMS for the CHRONICLE with the four Supplements 
atove named are Ten Dollars per year within the United 
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Beltrami County, Minn.—Not Liable for Debt.—We take 
the following from the ‘‘Pioneer Press” of St. Paul of Octo- 
ber 4, 1898: ‘Judge Otis in the District Court yesterday 
filed an order sustaining the defendant’s demurrer to the 
complaint in the case of the First National Bank of Detroit, 
Minn., vs. the Board of County Commissioners for Beltrami 
County. The action was brought to test the county’s liabil- 
ity on indebtedness contracted before the organization of 
Beltrami County as a separate organization from Becker 
County. 

guage Otis, in his memorandum, states that if the con- 
tracts set out in the complaint were binding at all at the 
time they were made, they were binding upon ker County. 
Defendant county at that time had no corporate existence for 
taxable purposes. After Beltrami County was incorporated 
it never assumed the indebtedness, nor was it imposed by 
legislation.” : 

Cleveland School District—G@lenville, Ohio.— — 
ment of Debt.—At a recent conference between the Glenville 
School Board and a representative of the School Council of 
Cleveland the amount of the Glenville school debt to be as- 
sumed by the Cleveland district, owing to the annexation of 
a portion of Glenville to the city of Cleveland, was deter- 
mined upon. The total debt of the Glenville School District, 
it is stated, is $41,210, and 6°8¢ of this debt, or $2,802 28, will 
be payable by the Cleveland district. ’ 

Colorado.— Warrants Ordered Paid.—According to the 
Denver ‘‘Republican,” George W. Kephardt, State Treas- 
urer, has been peremptorily commanded by the District 
Court to cash the State warrants, series of 1889, held by the 
American Savings Bank of New York, to the amount of 
about $16,000. The final process in the suit was issued Octo- 
ber 1, 1898, but it is stated the money will not be paid on 
the Court’s command, as tie State will appeal to the Supreme 
Court, where it is believed that the precedent established in 
previous cases of the same kind will be followed and the 
mandamus dissolved. : 

Harrison County, W. Va.—Bonds to be Canceled.—Ac- 
cording to the Cincinnati ‘‘Commercial-Tribune,” this county 
ten years ago issued $150,000 of bonds to aid the West 
Virginia & Pennsylvania Railroad, an extension of a road 
from Pennsylvania to Clarksburg, the county seat of this 
county. The road was not completed within the three years 
as agreed, and a few weeks ago the County Court issued an 
order to cancel the bonds. The company secured an injunc- 
tion, and on September 28. after a legal battle in which many 
prominent lawyers of the State participated, the Judge de- 
cided in favor of the county to destroy the bonds. The rail- 
road, it is stated, may possibly take an appeal. 

Hill City, Kan.—Litigation.—The Corning Estate of Roch- 
ester, N. Y., has brought suit against Hill City for pay- 
ment of $10,000 refunding bonds. The city claims that the 
bonds were not issued regularly. Itis said that a compromise 
of 50 cents on the dollar has been offered to the holders of 
the bonds. 

Melrose (Town), Mass.—Petition for Charter Authorized.— 
At the special town meeting held on October 3, 18¥8, the 
proposition to petition the next General Court for a city 
charter was carried by a vote of 506 to 335. ‘ 

New Britain, Conn.—Bond Issue Confirmed.—At a special 
city meeting on October 17, 1898, the following resolution, to 
corect a technical error (omission of date), in an ordinance 
providing for a recent bond issue, was passed: 


“Whereas, on June 18, 1896, at a meeting of the legal voters of New Britain, 
it was duly voted to authorize a further issue of $75,000 of city sewer bonds 
payable in thirty years, and whereas $25,00u of said bonds have been issue 
and the B. ard of Sewer Commissioners has sold the balance of $50,000 of said 
bonds to R. L. Day & Co. of Buston, said $50,.00 of bonds to bear date August 
1, 1895, and payabie in thirty vears rom August 1, 1895; 

“Voted, that the Board of Sewer Commissioners be and it is hereby author- 
ized to issue to KR L. Day & Co. of Boston the balance of $50,000 of the city 
sewer bonds authorized to be issued by said vote of June 1%, 1896, said bonds 
80 to be issued to be dated August !, '895, and to mature in thirty years from 
August 1, 1895, but in the torm prescribed by said vote of June 18, 189*.’ 


Oregon.—Legisltion.—On October 6, 1894, the State Sen- 
ate pess+d a bill abolishing the State Board of Equalization. 
A new bill was then introduced providing that the Gov- 


ernor, Secretary of State and the State Treasurer should con- 
stitute a State Equalization Board and providing for a “‘vari- 
able levy for State purposes.” Under this bill the new board 
instead of changing the valuation of the various counties 
will add to or take from (as the case may be) the levies assessed 
against the counties, 

Among other bills passed by both houses of the Legislature 
are the following: To amend the charter of Astoria, to 
amend the charter of Baker City, to amend the charter of 
Ashland and to amend the charter of Condon. Bills to 
amend the charter of the city of Union and to incorporate 
the town of Monmouth have passed the Senate, and bills to 
incorporate the city of Pendleton and to establish a fiscal 
agency in New York City have passed the House. The Port- 
land charter bill also passed toth houses. 

Santa Cruz, Cal.—City Must Pay Bonds.—The Denver 
“Republican” says that on September 29, 1898, Judge De 
Haven decided that the city must pay the $360 000 and inter- 
est at 5% from April, 1894, on b nds issued by the city for im- 
provements, The bonds were disposed of to Eastern capi- 
talists. The city claimed that it had never received the 
money and refused to bear the brunt of the debt, alleging 
that the issue was illegal for the reason that the City Council 
was not a legal body, their successors having been elected. 
Judge De Haven held otherwise, and ordered the amount 
aoe which, with interest, will increase the debt to nearly 

alf a million dollars. 


—_— 


Bond Calls and Redemptions. 


Austin, Texas.—Bond Redemption.—Pursuant to an 
ordinance passed September 19, 1898, the city has redeemed 
$10,000 water and light bonds held by the New York Life 
Insurance Company. 

Cortland (Village), N. Y.—Bond Redemption.—On Sept- 
ember 30, 1898, $6,000 of the $14,000 normal school bonds 
then outstanding were paid off by the Village Clerk. 

Galveston, Texas.—Bond Call.—Edward McCarthy, City 
Treasurer, has called for payment November 5, 1898, at his 
office, the following ‘‘forty-year limited debt bonds:”’ Nos. 
671 to 679, 686 to 688, 692, 693, 697 to 705, 707 to 713, all in- 
inclusive. Bonds are for $1,000 each. 

Harrisburg (Pa.) School District.—Bond Caill.—The 
Treasurer of this district called for payment on October 1, 
1898, on which day all interest ceased, bonds Nos. 490 to 508, 
inclusive, in amount of $1,000 each. Notice was also given to 
the holders of bond No. 86 for $500 and bond No. 107 for 
$100, to —— the same at once for redemption and pay- 
ment. The interest on these bonds ceased on April 1, 1897. 

Helena, Mont.—Bond Call.—City Treasurer H. F, Tilton 
called for payment October 15, 1898, at the office of E. H. 
rae Ag Co., Fiscal Agents for the city, about $50,000 67 sewer 
bonds. 

Iowa— Warrant Call.—State Treasurer John Herriott has 
called for payment October 29, 1898, after which time inter- 
= will cease, outstanding warrants Nos. 1429 to 4113 in- 
clusive. 

Jefferson County (P. 0. Brookville), Pa.—Bond Call. — 
This county called for payment on October 1, 1898, bonds 
Nos. 1 to 50, issue of 1893, to the amount of $15,000. Weare 
advised that no refunding bonds will be issued. 

Lycoming County, Pa.— Bond Call.—The County Commis- 
sioners have given notice that bonds of Series C, numbered 
88, 89, 90, 91, 92, 93, 94, 95, 97, 98, 49, 100, 108, 108, 109, 110, 
111, 112, 114, 117, 119, 120, 124 and 187 are called for redemp- 
tion and will be paid at the office of the Commissioners in 
Williamsport, Pa,, on November 1, 1898, on which date inter- 
est will cease. The Commissioners also notify holders that 
bonds of Series C numbered 116 and 122 and 125 10 172, in- 
clusive, except 187, and bonds of Series D numbered 1 to 890, 
inclusive, all subject to call at the option of the Commission- 
ers, are called for payment on November 1, 1898, at the office 
of the County Treasurer, Present holders have the privilege 
of exchanging their bonds for new county bonds bearing 31¢7 
interest by notifying the County Commissioners on or before 
October 27, 1898. 

Missouri.—Bond Call,—It is stated ia local papers that 
$558,000 344% (optional) bonds were called for payment 
October 15, 1898. This reduces the bonded debt of the State 
to $3,642,000. 

Multnomah County, Ore—Warrant Cail—Ralph W. 
Hoyt, County Treasurer, has called for payment September 
26, 1848, county warrants class 35, drawn upon the general 
fund, that were presented and indorsed ‘‘Not paid for want 
of funds,” from June 1, 1897, to June 30, 1897, both dates in- 
clusive. Interest on these warrants ceased on September 16, 





The County Treasurer has also called for payment October 
5, — as above issued from July 1, 1897, to August 
31, ° 

Warrants of Class B, county road fund, indorsed ‘‘not 
paid for want of funds,” from November 1, 1897, to Novem- 
ber 30, 1897. inclusive, have also been called for payment. 
Interest ceased October 12, 1894. 

Newport, Ky.—Bonds to be Redeemed.—Street improve- 
ment and funding bonds and coupons to the amount of $1,750, 
which fall due this month, have been ordered paid by the 
Committee on Ways and Means of the General Council. 

Ou ay County (P. 0. Ouray), Col.—Bond Redemption.— 

The County Treasurer called for payment on September 25, 
| 1893, after which date all interest ceased, bonds 1 to 9, in- 
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clusive, First Series, denomination of $1,000. We are ad- 
vised that no new bonds will be issued, but that payment 
will be from the Sinking Fund. 

Pierce Township, Lawrence County, Mo.—Bonds Called. 
—Township 6% bonds numbered 104 and 105, for $500 each, 
dated March 1, 1887, have been called for payment. Inter- 
est ceased September 1, 1898. 

Pilot Grove Township, Cooper County, Mo.—Bond Call. 
—Township 5¢ bond, numbered 184 for $500, dated Jan. 1, 
1890, has been called for payment. Interest ceased Septem- 
ber 1, 1898. 

Putnam County, Mo.—Bond Call..-On November 1, 1893, 
the following bonds of Putnam County will be redeemed at 
the Third National Bank of St. Lonis: Bonds numbered 81, 
82 and 83, dated November 1, 1887, and Nos, 1 to 17, incla- 
sive, dated May 1, 1889. The bonds all bear interest at 5¢ and 
are of the denomination of $500. Interest ceases on date of 
redemption. 

Seattle, Wash.— Warrant Call.—City Treasurer A. H. 
Foote has called for payment at his office the following war- 
rants, interest on which will cease on October 15, 1898 : 


Olive Street -Ordinance No. 1450, warrant No. 1867, balance interest due; No. 
1875, part payment. principal $100. 

Washington Street—Ordinance No. 4526, warrants Nos. 426 to 432, inclusive. 

Howell Street—Ordinance No. 4604, warrant No. 379. e ¥ 

Jefferson Street—Ordinance No. 4563, warrant No. 437; balance) principaliand 


Gecsase Heanet~Oedingnes No. 4840, warrant No. 614. 
Boren Avenue et al.—Ordinance No. 4873, warrant No. 763. 

Washington.— Warrant Call.—The State Teasurer has 
issued ga call for State General Fand warrants numbered 
from 26,931 to 28,400, inclusive, amounting to $103,657 21. 
Interest will cease after October 17, 1898. 

Wheeling, W. Va.—Bond Call.—The Commissioners of the 
Electric Light Loan have called for payment October 1, 1898, 
at the Bank of Ohio Valley, Wheeling, bonds Nos. 3, 5, 7, 10, 
11, 24, 35, 39, 59, 65, 66, 81, 93, 94 and 98, all for $100 each, 
and Nos. 110, 113, 105, 121, 128, 189, 157, 160, 162, 171 and 195, 
of $500 each, and No, 213, for $1,000. 








Bond Proposals and Negotiations this 
week have been as follows: 


Akron, Ohio.—Loan Negotiate d.—This city recently nego- 
tiated a loan of $20,000 on a note for 9) days. 

Anthun School District, Lowa.—Binds Voted.—At a 
speci.l election on October 3, 1898, the psople of this district 
voted in favor of an issue of $5,000 school-building bonds. 

Ashley (Borough), Pa.—Bond Hlection.—At the election 
to be held on November 8, 1898, the question of issuing $3,009 
5% bonds for the purpose of ye of outstanding orders 
will be submitted to a vote of the people. 

Ashtabula, Ohio.— Proposed Election.—It is reported that 
this city will soon hold an election to vote on the question of 
issuing bonds for the construction of a new school building. 

Atkinson (Town), Neb.—Bonds Defeated.—At a special 
election held in this town on October 15, 1898, the proposi- 
tion to issue $10,000 bondsin aid of the Atkinson & North- 
western Railway was defeated. 114 votes were cast in favor 
of and but 54 a.ainst the measure; a two-thirds vote, how- 
ever, was required to carry it. 

Augusta, Itl.—Bond Election.—At a special election to be 
held in this place the question of issuing bonds for the pur- 
chase of a park site will be submitted to a vote of the people. 

Barrett School District (P. 0. Santa Monica), Cal.— 
Bonds Voted.—This district has voted unanimously to issue 
$1,500 7% bonds. Interest will be payable semi-annually and 
the principal will mature $700 in five years and $800 in eight 
years from date of issue. Bonds have been ordered sold by 
the Board of Trus'ees. 

Barron, Wis.—fond Sale.—We are advised that the $1,200 
electric light bonds authorized at the election held Septem- 
ber 17, 1898, have been disposed of. 

Bergen (Village), N. Y¥.—Bond Sale.—On October 18, 1898, 
the $2,500 coupon bonds were awarded to Jose, Parker & Co., 
Boston, at 100°429 for a 314¢ bond. Following are the bids: 


For 3°50% Bonds. For 4% Bonds 
Jose, Parker & Co., Boston.. 100°429 | Geo. M. Hahn, New York......... 102°47 
" Walter Stanton & Co., New York.101'87 
R. B. Smith & Co., New York...100°17 | Benweill & Everitt, New York....101° 
For Bons. 8. A. Kean, Chicago.... .......... 
Rochester Savings Bank, Roch- For 4°30% Bonds. 
ester W. 8. & C. E. Housel, Bergen....106° 

Principal will ~7y ~~ yearly on October 1 from 1903 
to 1907, inclasive. For description of bonds see CHRONICLE 
of last week, p. 809. 

Blackhawk County (P. 0. aheebee)s lowa.—Bond Elec- 
tion.—At the general election to be held on November 8, 
1898, the question of issuing the following bonds will be sub- 
mitted to the voters of the county: $75,000 court-house, 
$15,000 for the purchase of ground and $10,000 for building a 
jail. If bonds are authorized, the interest will not exceed 44 
and will be payable at Waterloo. 

Blockton, lowa.—Bonds Voted.—This city has voted to 
issue $4,000 bonds for a water-works system. 

Bloomfield (Town), N. J.—No Action in Regard to Bond 
Issue.—We are advised by William L. Johnson, Town Clerk, 
that no action has as yet been taken in reference to the issu- 
ance of the sewer bonds, to which reference was made in the 
CHRONICLE of April 16, 1898, : 

Boston, Mass.—Bond Issue.—The Boston News Bureau 
says it is probable that the $400,000 of Boston Terminal bonds 
recently approved by the Mayor and both branches of the 
city governwent will not be issued for some time, probably 
a month at least. The Finance Committee is considering the 








matter and will present their rep rt to both branches of the 
city government for ratification. 

roome County, N. Y.—Loan Authorized.—It is reported 
that the Treasurer of this county has been authorized to bor- 
row $48,000 for a short term. 

Buchanan (Town), Va.—Bond Sale.—The $3,000 refand- 
ing bonds, for which proposals were asked until Sspt. 30, as 
stated in the CHRONICLE of Septamber 24, 1898, were not 
sold until October 12, when they were awarded to the E wd. 
C. Jones Co., New York City, on a 6% basis. 

Caldwell County, Mo.— Bonds Registered.—On October 17 
1898, State Auditor Seibert registered the $13,500 6% Court- 
House bonds which were sold on September 5, 1898, to Althei- 
mer & Rawlings, St. Louis, Mo. 

Cambridge, Mass.—Bonds Authorized.—Tais city recently 
authorized the issuance of $50,000 31¢¢ bonds for the begin- 
ning of a bridge. between Boston and Cambridge. We are 
advised that this bridge will probably be three years in 
building, and cost, when completed, $1,250,000. Tae present 
issue of bonds will mature 40 years from date of issue. In- 
terest will be payable at City Treasurer’s offize or sent by 
check to holder. Dateof sale has not yet been determined, 

Carthage, [11.—Bond Issue.—It is reported that this town 
is about to issue $1,500 of water bonds. 

Coffeyville, Kan.—Bond Election.—An election is soon to 
be held in this city to vote on the question of issuing $20,090 
of bondsin aid of the Kansas Oklahoma Central & South- 
western Railway. 

Colton, Cal.—Bond Sale.—The $20,000 of 67% 1 to 40-year 
water-works bonds offered for sale September 30, 1898, have 
been awarded to A. H. Conger, Los Angeles, Cal. 

Columbia, 8. C.—Bond News,—Mr. Chas. C. Wilson, City 
Engineer, writes us that the City Council is proceeding 
steadily with its investigation of the new water-works and 
sewerage project. and will, he thinks, certainly adopt it. 
Mr. Wilson says that an issue of about $599,C00 bonds will be 
required, but that nothing will be done towards their issu- 
ance until after the next meeting of the Legislature in 
January. 


Columbus, Ohio.—Bond §Sales.—On October 14, 1898, the 
$160,000 4¢ refunding ‘‘Boston Loan” bonds were aw irded to 
: _ Parker & Co., Boston, at 100°61. Following are the 

ids: 
Premium. Premium. 
Jose, Parker & Co., Boston......8976 00 | Perry, Coffin & Burr, Boston... .$320 00 
arson, Leach & Co., Chicagu... 880 00! W. J. Hayes & Sons, Cleveland. 27200 


Mary L. Loos 450 00 | Ohio National Bank, Columbus. 100 00 
Parkinson & Burr, Boston ..... 7 


Principal will mature April 1, 1900. For description of 
bonds see CHRONICLE of last week, p. 809. 

We are also advised that the $10,500 4¢ West Park 
Avenue improvement and $3,000 4% Harris Avenue improve- 
ment bonds, a description of which was given in last week’s 
—- will be taken by the Trustees of the sinking 

und. 

Details of Bonds Authorized.—Further details are at hand 
concerning the $50,000 levee bonds and $3,000 Fourth Avenue 
improvement bonds mentioned in the CHRONICLE of last 
week. The levee bonds are to be dated October 1, 1898, and 
mature October 1, 1918. Interest will be 4%, payable April 1 
and October1. The Fourth Avenue bonds will be dated 
September 1, 1898, and mature September 1, 1908, subject to 
call after 1902. The interest, at4%, will be payable March 1 
and September 1. Interest and principal payable at the office 
of the City Treasurer. The date of sale has not yet been an- 
nounced. 

Coshocton, Ohio.—8ond Offering.—Proposals will be re- 
ceived until 12 m. November 1, 1898, by F. F, Wagner, 
Village Clerk, for $1,200 6% sewer bonds. Securities will be 
in denomination of $2U0, dated November 1, 1898; the first 
instalment of interest will be payable March 1, 1900, and 
remaining instalments thereafter on March 1 and September 
1 at the Commercial Banking Company Bank, Coshocton. 
Principal will mature $200 yearly on September 1 from 1900 
to 1905, inclusive. 

Proposals will a'so be received until 12 m. November 8, 
1898, by F. F. Wagner, Village Clerk, for $1,500 6% street 
paving bonds. Securities will be in denomination of $100, 
dated November 8, 1893; the first instalment of interest will 
be payable March 1, 1900, and the remaining instalments 
thereafter on March 1 and September 1 at the Commercial 
Banking Company Bank, Coshocton. Principal will mature 
$100 yearly on September 1 from 1900 to 1914, inclusive. 
Both the above issues are issued pursuant with sections 2,267, 
2.704 and 2,705 Revised Statutes of Ohio. Each proposal 
must be accompanied by a certified check for 5% of the gross 
amount of bonds bid for, and the purchaser must furnish 
blank bends. - 

Crookston, Minn.—Sale Declared Of.—We are advised by 
William Lanctot, City Clerk, that the sale of the $8,000 57 
bonds for which proposals were asked until O-ztober 15, 
1898, was declared off and the proposition will again be sub- 
mitted to the voters at the general election to be held on 
November 8 next. ‘‘Proceedings were not satisfactory.” 

Crystal Springs, Miss.—Bond Sale.—On October 15, 1898, 
the $16,000 6% water-works bonds were awarded as follows: 
$3,000 at 101°50 to T. H. Kendall, Crystal Springs, and $13,009 
at 101 to J. S. Sexton, Hazlehurst. There were four other 
bids Se from par to 100°69. Interest will be 
payable annually on July 5 and the principal will mature 20 
years from date of issue. 

Defiance, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. October 29, 1898, by J. J. Malley, City 
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k, for $20,000 414% refunding bonds. Securities will be 
pay che ot of $500, dated September 1, 1898; interest 
will be payable March 1 and September 1 at the City Treas- 
urer’s office. Two bonds will mature each six months (in 
their numerical order from 1 to 40) from September 1, 1910, 
to March 1, 1920, inclusive. Bonds are issued pursuant to 
Section 2701, Revised Statutes of Ohio, and acity ordinance 
entitled ‘‘An Ordinance to Issue Refunding Bonds for the 
Year 1898.” Each proposal must be accompanied by a certi- 
fied check for $500 drawn on a bank of the city. 

Delaware County (P. 0. Delaware), Ohio.—Bond Sale,— 
On October 14, 1898, the $8,700 5% county improved-road 
bonds were awarded to the First National Bank, Columbus, 
at 103 andthe $7,161 county ditch bonds to the same bank 
at 102'876. Following are the bids: 


-—Premium— | -—Premium— 
Road Ditch Road Ditch 


B’k.Colum.$291 $206 | Bri Smith & Co., Ct oe ri 
. B’k.C \e gas, Sm ‘0., Cin... 
new a Nag 260 205 Depost Bank, Delaware... 195 157 
Delaware Co. B’k, Dela ... 203 165 | 8. A. Kean, Chicago........ 174 143 
Seasongood & Mayer, Cin.. 202 166 | R. Kleybolte & Co., Cin.... 156 128 
The principal of each of these issues will mature one bond 
each six months from March 1, 1899, to September 1, 1903. 
For description of bonds see CHRONICLE of October 1, 1898, 


. 703. 
. East Hartford (Town), Conn.—Details of Authorized 
Loan.—We are advised that the loan which we stated last 
week had been authorized will be borrowed on town notes, 
$10,000 to be paid May 1, 1899, out of the next tax levy, and 
$8,000 payable May 1, 1900, out of the tax levy of 1899. 
Fayetteville, Tenn.—Bonds Voted.—The election which 
was aw called for August 27, 1898, was held on Octo- 
ber 15, and the proposition to issue $30.000 5¢ water-works 
bonds was carried by a large majority. Bonds will mature 20 
years from date of issue, subject to call after 10 years. 
Florence, Col.—Bunds Voted.—At the election held on 
October 1!, 1898, the proposition to issue $135,000 bonds to 
erect water works for fire and domestic purposes was carried 
by a vote of over two te one. The bonds will bear 6¢% inter- 
est, payable in gold semi-annually at the Kountze Bros. 
Bank, New York City, or at the Bank of Florence. Princi- 
pal will mature 15 years from date of issue, subject to call 
after 10 years. Date of sale has not been determined. 
Gallatin, Tenn.— Bond Offering.—Proposals will be re- 
ceived until November 1, 1898, for $35,000 4% water works 
bonds, to be issued January 1, 1899, or sooner, Principal 
will mature 20 years from date of issue, the corporation of 
Gallatin reserving the right to redeem part or all of them 
after 10 years. Interest will be payable semi-annually. D. 
K. Spillers is the Chairman of the Finance Committee. 
Ganado (Town), Texas.—Proposed Bond Issue.—We are 
advised that this town will soon issue $1,500 school bonds. 
Geneseo (Village), N. ¥.—Bond Sale.—On October 17, 1898, 
the $5,000 4% water-works bonds were awarded to W. J. 
Hayes & Sons, Cleveland, at 101°05. Following are the bids : 





W. J. Hayes & Sons, Cleveland. .101°05 | Bertron & Storrs, New York. ....100°30 
8. A. Kean, Chicago... «4+. 100°60 | Benwell & Everitt. New York...10 "27 
Geo. M. Hahn, New York......... 100°49 | Genesee Valley Nat.Bk.,Geneseo100°0) 


For description of bonds see CHRONICLE of last week, p. 810. 

Gloucester, Mass.—Bond Sale.—On October 19, 1898, the 
$75,000 47% “Stage Fort Park Loan” bonds were awarded to 
W. Holman Cary, Boston, at 110280. Following are the bids: 
W. Ilolman Cary. Boston --.) 110°280 | Blake Bros & Co., Boston....... 109°150 
K. H. Rollins & 8--ns, Boston...110°073 | N. W. Harris & Co., Boston..... 108°675 
Perry, Coftin & Burr, Boston 109°576 | Blodget, Merritt & Co., Boston .108°470 


Horace 8. Homer & Co., Boston.19#°437 | Adams 0., Boston --+-10+°030 
| ty National Bank, Gloucester.108°0v0 
° 107,500 


Parkinson & Burr, Boston...... 109°391 | Ci 
R. L. Day & Co., Boston....... -109°329 | 8. A. Kean, Chicago ............. 

Principal will mature one bond yearly on July 1 from 1899 
to 1938, inclusive. For description of bonds see CHRONICLE 
of last week, p. 810, 

Goodhue (Minn.) School District.—Bonds Voted.—This 
district recently voted to issue $2,5005¢ bonds for a new 
school house, Principal will mature in 5, 10 and 15 years. 
Date of sale has not yet been determined. 

Grant County (P. 0. Williamstown), Ky.—Bond Elec 
tion.—At the election to be held in November the question 
of free turnpikes and of issuing bonds to pay for same will 
be submitted to the people. 

Hackettstown (Town), N. J.—Loan Authorized.—Ac- 
cog to report this town was authorized to borruw $1,000, 
in explanation it should be said that the several appropria- 
tions which are made at the charter election held in April of 
each year are not available until the taxes are collected in 
December, so the Treasurer is instructed to borrow through 
the summer and fall the money that is needed for various 
expenses. The loan is always negotiated with the local bunk 
for the short time which it runs. 

Hanover (Borough), Pa.—No Election at Present.—It has 
been reported that an election would soon be held in this 
borough to submit to the people the question of issuing 
$50,000 paving and highway improvement bonds. In reply 
to our inquiry the Secretary says: ‘‘The borough of Hanover 
will not be in a position to issue bonds until after the spring 
(iseenans) election, and only then if authorized by the 
voters. 

Herkimer, N. Y.—Bonds Voted.—At the election held on 
October 10, 1898, the people voted favorably on the question 
of issuing the $13,000 electric light-plant bonds. 

Herminghaus School District, Fresno County, Cal.— 
Bond sale.— An issue of school bonds to the amount of $1,500 


has recently been awarded to the Oakland Bank of Savings |. 


at 103 33. 
Independence, Mo.— Bond Election.—At a 8) 
to be held on November 1, 1898, the people 


ial election 
1 vote on the 





question of issuing $75,000 sewer bonds. If the proposition 
carries, the bonds will run 20 years and will bsar 47 interest. 

Jonesville (Village), Mich.—Bonds Voted.—At a special 
election held on October 10, 1898, this village voted to issue 
$18,000 water-work bonds and $10,000 electric-light bonds. 
Date of sale and other details of the issue have not yet been 
determined. 

Kaukauna, Wis.—Bond Offering.—Proposals will be re- 
ceived until November 1, 1898, by L. C. Wolf, City Clerk, 
for $35,000 refunding bonds, which are to replace the 6% 
Lawe Street bridge bonds, payable December 17, 1898. The 
new bonds will bear the date and draw interest from the 
date of the payment of the bonds retired, and will be pay- 
able at some stated place within the State of Wisconsin. 
Principal will mature $2,000 yearly from 1905 to 1911 and 
$3 000 yearly from 1912 to 1919. Thetermsof sale of said 
refunding bonds will be as follows: To the person bidding 
the highest sum, not less than par, and offering to accept the 
lowest rate of interest, for the whole or ef t of said 
bonds, the said bonds, in whole or in part, shall ve issued. 
If the bonds so offered for sale shall not have been sold, or 
if any portion of them shall remain unsold, at the — 
of 30 days, such bonds shall then be disposed of by the Com- 
mon Council in such manner as in their judgment will be 
for the best interests of the taxpayers, but in no case will 
such bonds be sold except at a rate of interest as low as that 
borne by the old bonds. During the time in which the bonds 
are offered for sale within the city of Kaukauna they will be 
of denominations not exceeding $100 nor less than $25, but 
after the expiration of said 30 — they may be of any de- 
nomination in the discretion of the Common Council. Se- 
curities will be issued pursuant to sections 959 2, 4 and 926-11, 
Sanborn & Berryman’s Annotated Statutes of Wisconsin for 
1898, 

Lawrence, Mass.—Bonds Soli.—The 4% sewer bonds which, 
according to newspaper statements, the Mayor and City 
Treasurer have been authorized to negotiate, are not a new 
issue. They are the same bonds which we reported in the 
CHRONICLE of June 18, 1898. The issue is $75,000, and the 
whole amount has been sold to the Sinking Fund Trustees, 

Lawton (Village), Mich.— Bonds Voted.—At a recent elec- 
tion held in this village the proposition to issue $5,000 
electric-light bonds was carried by a vote of 151 to 30. 

Lineoln, Neb.~Bond Offering.—Proposals will be received 
until 4 o’clock October 31, 1898, at the office of the City Treas- 
urer for the sale of paving bonds of District No. 3, bearing 
6% interest, payable annually and maturing in from 1 to 10 
years. Amount of issue to be determined hereafter. A cer- 
tified check for $200 on a Lincoln bank or cash must accom- 
pany each bid. 

Madison County (P. 0. London), Ohio.—Bond Offering.— 
Proposals will be received until 12 M. October 31, 1898, by 
the County Commissioners for $17,200 6% road improvement 
bonds. I: terest will be payable May 1 and November 1 at 
the County Treasurer’s office. Securities are issued pursuant 
to Section 4,846 of the Revised Statutes of Ohio, and the laws 
amendatory thereof, and supplementary thereto, and .will 
bear date of November 1, 1898. The issue consists of three 
parts, $8 000 Gregg road improvement bonds, denomination 
$800; $5,000 McGuire road improvement bonds, denomination 
$30). and $4.200 of Lockburn road iuprovement bonds, de- 
nomination $420, and one bond of each series will mature 
semi-annually on May 1 and November 1, from 1899 to 1903, 
inclusive. 

Each proposal must be accompanied by a certificate of the 
County Treasurer, showing that at least 5¢ of such bid has 
been deposited in the treasury. The official circular states 
that the county has never defaulted in payment of principal 
or interest. W. D. Wilson is the County Auditor. 

Mansfield, Ohio.—Bond Offering.—Proposals will be re- 
ceived between the hours of 10 A. M. and 2 Pp. M. November 
21, 1898, by F. M. Remy, Citv Clerk, for $10,000 6% Debt Ex- 
tension bonds. Securities will be in denomination of $1,000, 
dated December 1, 1898; interest will be payable annually, 
and the principal will mature December 1, 1899. Each pro- 
posal must be accompanied bya certified check for $500 
drawn on either of the loca] banks and made payable to the 
City Clerk. Bonds are issued pursuant to Section 2701, Re- 
vised Statutes of Ohio, as amended and passed April 18, 1892. 

Medford, Mass.—Bond Sale.—On October 17, 1898, the 
$90,000 4¢ public building loan bonds were awarded to Blodget, 
Merritt & Co., Boston, at 110°54. Following are the bids : 









Bledget, Merritt & Co., Boston.110°54 | Adams & Co., Boston.... ...... 110°211 
E. H. Rollins & Sons. Boston...110°397 | Parkinson & Burr, Boston...... 110°158 
Harris_& Co., Boston..... 116°3%5 | Estabrook & Co., Boston. - 110°15 
R L Day & Co. Boston ........ 110°329 | Foote & French.... ...... «+++ 110°09 
Blake Bros. & Co.. Boston.......110°24 | W. Holman Cary, Boston...... 110°078 
Perry, Coffin & Burr, Boston...110°22 | Frederick Bancroft............. *106°91 





* For $3,000. ‘ 

Principal will mature August 1, 1918. For description of 
bonds see CHRONICLE of last week, p. 810. 

Memphis (Tenn.) School District.—N» Bond Issue at 
Present.—We are advised by A. B. Hill, Secretary of the 
Board of Education, that the $30,000 school bonds which we 
reported in the CHRONICLE of October 8 as having been 
authorized will not be issued until some changes are made in 
the law, which cannot be done until after the Lo2gislature 
meets next January (1899)—in fact, they may not be issued 
for a year or more. 

Minneapolis, Minn.—Bonds Authorized.—The City Coun- 
cil has authorized the issuance of the $80,000 coupon bridge 
bonds and $200,000 coupon school bonds referred to in the 
CHRONICLE of Oct, 8, 1898, and the proposition will be sub- 
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mitted tothe voters at the general election to be held on 
November 8, 1898. If issued all the bonds will be dated Jan- 
uary 1, 1899 (not June 1, 1899), and will bear 31¢% interest, 
able semi-annually. Principal will mature saree yi 
1939. Bonds will be sold by popular subscription at not less 
than their par value and accrued interest. ‘ 

Monroe, La.—Further Details of Bond Election.—In addi- 
tion to the propositions to be submitted to the voters at the 
election to be held on November 9, 1898, as stated in the 
CHRONICLE of last week, we are advised that the question of 
issuing $5,000 charity hospital bonds (making $155,000 bonds 
altogether) and the levy of a special tax of five mills annu- 
ally until the maturity of all the $155,000 bonds to be voted 
upon to pay the interest and principal of same will also be 
considered. 

Monrovia, Cal.—Bond Sale.— On Oct. 15, 1898, the $25,000 
water improvement bonds were awarded to the Lamprecht 
Bros. Co., Cleveland, O., at 103. A full description of the 
issue will be found in the CHRONICLE of Oct. 1, 1898, p. 705. 

Mount Pleasant (P. 0. White Plains, N. Y.,) School Dis- 
trict No. 5.—Bond Sale.—On October 15, 1898, this district 
sold at public sale $4,000 5% school bonds to the Home Sav- 
ings Bank, White Plains, at 106:125. Benwell & Everitt, 
New York, bid 106°0625, and Leland, Towle & Cs. and F. R. 
Carpenter also bid. 

Negaunee (Mich.) School District No. 1.—Bond Sale,— 
This district has issued $12,000 5¢ bonds which were voted at 
an election held on Ssptember 5, 1898. Securities are in de- 
nomination of $290. Principal will mature $3,000 yearly 
from 1902 to 19)5, inclusive. We are advised that the bonds 
were sold at par to local Py and were all disposed of be- 
fore September 20, and that it is quite possible they will be 
called before maturity. 

New Brunswick, N. J.—Bond Sale.—On October 20. 1898, 
the $62,000 4% sinking fand bonds wera awarded to W. J. 
Hayes & Sons, Cleveland, at 106:155. Following are the bids: 


W.J. Hayes & Sons, Cleve ..... 106°155 | Bertron & Storrs, New York.. 104°15 
E. H. Rellins & Sons, Boston. ...105°798 | National Bank of New Jersey, 








E C. Jones Co., New York. ......105°735| New Brunswick... .......... 103°87 

W.S. Stanton &Co., New York .105°15 | C. Zabriskie, Jersey City....... 103°65 

Farson, Leach & Co.. N. Y.......105°10 . A. Moran & Co., N. Y....... 103409 

Benwell & Everitt, New York...104°379 | 8. A. Kean, Chicago.......... -*103°25 

W. D. Van Vieck.... ........ -+.-104°30 | Graham, Kerr & Co., Phila.... 103°2258 
* No check. 


Principal will mature November 1, 1923. . For description 
of bonds see CHRONICLE of September 24, 1898. p. 656. 

New Orleans, La.—Liquidation Claims Not Awarded.— 
As stated in the CHRONICLE of August 27, 1898, p. 445, pro- 
p?sals were asked until October 11 for the sale of claims 
against the city under the Floating Debt Ordinance of the 
State Constitution. We are advised that the Board took no 
final action ary the proposals received at that time, but will 
do so at a called meeting later on. 

New Richmond (Village), Whio.—Bond Offering.—Pro- 
posals will be received until 12 m. November 10, 1898, by 
Charles R. Day, Village Clerk, for the $30,000 4% water-works 
and electric-light coupon bonds voted at the special election 
held.on September 12, 1898. Interest will be payable May 10 
and November 10 at the Village Clerk’s office and the princi- 
pal will mature one bond yearly as follows: $500 from 1900 
to 1908, inclusive; $800 from 1904 to 1908, inclusive; $1,200 
from 1909 to 1914, inclusive; $1,400 from 1915 to 1921, inclu- 
sive, and $1,000 from 1922 to 1928, inclusive. Bonds are 
issued pursuant to the village ordinance passed October 3, 
1898, and bear date of November 10, 1898. Each proposal 
must be accompanied by $200 in money or a certified check 
for that amount drawn on some bank in New Richmond or 
Cincinnati. 

New Rochelle, N. Y.—No Bond Issue.—The election which 
was held on October 17, 1898, was not for the purpose of 
voting on the question of issuing $5,000 fire department and 
other bonds, as has been reported, but on an appropriation 
for the fire department. 


Newton (P. 0. West Newton), Mass.—Notes Authorized | Y 


and Sold. - This city recently authorized the issuance of $16,- 
500 4% notes for the widening of Auburn and Lexington 
streets. Principal will mature Oct. 1, 1908. We are advised 
thas these notes have been taken by the city Sinking Fand 
Commissioners at par. 

Norfolk, Va.—Bond Offering.—Proposals will be received 
until 12 o’clock October 27, 1898, at the office of H. 3. Her- 
man, City Treasurer, for $599,000 of 30 year 4¢ coupon bonds 
of $1,000 each maturing November 1, 1928. Interest will be 
payable May 1 and November 1 at place to suit purchaser. 
The bonds are issued for the following purposes: Additional 
water supply, $250,000; Atlantic City ward sewerage and 
street improvement, $180,000; to retire bonds maturing Janu- 
ary 1, 1899, $77,000; for an iron bridge, $52,000, and for street 
improvements, fire engine house and other public improve- 
ments, $40,000. A certified check, payable to the order of 
the City Treasurer for 1% of the amount bid for must ac- 
company each proposal. A farther deposit of 4% will be 
required upon notification of award, and interest at 4% will 
be allowed to successful bidders on the 5¢ deposit from the 


time of receipt of the 4% deposit to the delivery of the securi_ 


ties. 
The official advertisement of the sale will be found elsewhere 
in this Department. 





Bond Election.—At the general election to be held on Novem- 
ber 8, 1898, the — of issuing $150,000 of bonds for the 
pornos of establishing a system of sewerage in the Fifth 

ard (Brambleton), and also the question whether or not the 
present rate of taxation of $1 on the $100 valuation of prop. 
erty in this ward shall be increased to $1 60 for the purpose 
of paying the expenses of operating such sewerage plant and 
of paying the interest on said bonds, will be submitted to a 
vote of the people. The bonds, if issued, are to mature in 
80 years and bear interest at a rate not to exceed 62. 


Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., November 4, 1898, by W. E. Wichgar, 
Village Clerk, care of William E. Bundy, room 210, Lincoln 
Inn Court, Cincinnati, for $3,000 5¢ sidewalk bonds. Securi- 
ties will be in denomination of $500, dated October 1, 1898, 
and will mature October 1, 1908. interest will be payable 
semi-annually at the Atlas National Bank, Cincinnati. Bids 
must be accompanied by certified check for 5¢ of the amount 
of bonds, payable to order of Village Clerk. Securities are 
issued pursuant with Section 2,334 A. B. C., Revised Statutes 
of Ohio, as amended. 

Proposals will also be received at the same time and place 
for $3,925 68 6% 1-10-year (serial) street-improvement bonds. 
Securities bear date October 19, 1898. A certified check for 
5% of the gross amount of bonds, payable to the Village 
Treasurer. must accompany proposals. 

Oakland (Town), Md.—Bond Offering.—Proposals will be 
received by R.S. Jamison, Mayor, and the Town Council 
until 9 Pp. M October 25, 1898, for $13,000 4% coupon munici- 
pal bonds, The proceeds will be used to pay off floating 
debt and improve the streets of the town. Securities will bs 
in the denominations of $100, $500 and $1,000, as the pur- 
chasers may desire; interest will be ee January 1 and 
July 1 at the Garrett County Bank, Oakland. Principal will 
mature $1,090 yearly from July 1, 1903, but bonds are redeem- 
able at the pleasure of the Mayor and Town Council after 
the date mentioned. Bonds are issued pursuant to Chapter 
24 of the Acts of the General Assembly of Maryland, 1893. 
Each proposal must be accompanied by the currency or a 
certified check payable to the order*of the Mayor and Town 
Council, without condition, for an amount equal to 10¢ of 
the amount bid. Residents of the town are to be preferred, 
“everything else being equal.” The official circular states 
that the written or printed opinion of the Counsel to the 
Mayor and Town Council will be given to any persons de- 
siring to bid on said bonds as to the validity of the same and 
the authority under which they are issued. 

Oneida (Village), N. Y.— Boud Offering.—On November 2, 
1898. this village will sell the $6,316 29 sewer assessment 
bonds recently authorized by the Sewer Board. The bonds 
willrun 10 years, one-tenth of the principal being payable 
each vear. 

Osakis (Village), Minn.—Bond Sale.—On October 14, 
1898, the Village Council awarded $1,000 of the $2,000 67 
3-year bonds (for which proposals were asked until October 
8, but the sale of which was postponed, as stated in the 
CHRONICLE of last week) to the Minnesota Loan & Trust 
Co.. Minneapolis, at 108. Other bidders were Kane & Co., 
Minneapolis, 10231; J. D. Cleghorn & Co., Minneapolis, 
101°30. and the National German-American Bank, St. Paul. 
11. Weare advised that owing to recent payment into the 
village treasury of additional liquor license revenue, the 
Council voted to issue but $1,000 bonds in place of the $2,000 
advertised. 

Pawnee County (P. 0. Larned), Kan.—Bond Call.—County 

Treasurer G. W. Lawrence calls for payment on November 
30, 1898, after which date all interest will cease, bonds Nos. 
3. 4 and 5, bearing date of August 17, 1887, and — in de- 
nomination of $1,000 each, issued by this county to the Den- 
ver Memphis & Atlantic RR. Co. Bonds will be paid at the 
fiscal agency of the State of Kansas in the city of New 
ork. 
Perry, N. Y.—No Bond Issue,—It has been reported that 
$7,000 town-hall bonds had been voted. We are advised that 
no bonds are to be issued; the money is to be raised on town 
notes at 49, 

Persia (Village), lowa.—No Bonds at Present.—It has 
been reported that this village proposed to put out $5,000 
water-works bonds. Upon inquiry we learn that the bonds 
will not be issued at present. . 

Port Jervis, N. ¥.—Bond Sale.—According to local report, 
the $22,900 4% school-house bonds to which reference was 
made in the CHRONICLE of August 20 have been sold to Isaac 
W. Sherrill, Poughkeepsie, at 103387. It is stated that a 
large number of bids was received. : 

Ripley County (P. 0. Doniphan), Mo.—Bond Offering.— 
Proposals will be received until 2 P. M., November 10, 1898, 
by W. C. S. Lackey, County Treasurer, for the $20,000 4% 
court-house and jail bonds authorized at the recent election. 
Securities will be in denomination of $590, dated December 
1, 1898: interest will be payable June 1 and December 1. 
Principal will mature $1,000 yearly on December 1 from 1899 
to 1918, inclusive. Each proposal must be accompanied by a 
certified check for 3¢ of the amount bid. The cfficial circu- 
lar states that there is no dispute as to the legality of this 
issue, and that principal and interest of all former issues of 
bonds were paid without any litigation. Total assessed valu- 
ation for the county for 1898 is $2,060,348. Estimated real 
value, $4,0°0,000. The above issue is the only bonded in- 
debtedness. Total floating debt about $3.000 in warrants 
which will soon be paid. Population is 11,000, 
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d(L. 1.), N. Y.—No Action Yet Taken in Regard 
—etos again advised that no action has yet 
been taken looking towards the i-suance of the $25,000 school 
ponds which, as stated in the CHRONICLE of September 10, 
1898, the Board of Education has under consideration. — 

Rockton (Village), Montgomery Ce., N. Y.—Bona Sale.— 
On October 17, 1898, the $12,0°0 road-improvement bonds 
were sold to the Amsterdam Savings Bank at_par for a 3!% 
pond, their bid being the only one received. For description 
of bonds see CHRONICLE of last week, p. 811. 

Roeding School District, Fresno County Cal.—Bond 
Sale.—This district has recently sold an issue of $2,000 bonds 
to the Oakland Bank of Savings at 1(4°25. ¢ 

Rossville (Town), Ind.—Bond Sale.—We are advised that 
the $300 of school bonds recently offered for sale have been 
disposed of. 

Salem, Ohio.—Not a New Issue of Bonds.—We are now ad- 
vised that the $5,047 40 6¢ Lundy Street improvement bonds 
which this city is offering for sale on Oct. 25, 1898 (see CHRONI- 
cLE of last week, p. 811), are not a new issue, but are identical 
with those sold to The Lamprecht Bros. Co., Cleveland, on 
Sept. 6, 1898; they were not taken by that firm because it 
was discovered that the bonds had not been advertised quite 
the full time required by law, involving the legality of the 
issue, and it was, therefore, deemed best to re-advertise them. 

Shakopee, Minn.—Bond Sale.—On October 11, 1898, $8,000 
5¢ bonds were sold to the First National Bank, Shakopee, at 
1(0 693. Principal will mature on November 1, $4,000 in 
1899, $2,000 in 1900 and $2,000 in 1902, 

Sharpsburg, Pa.—Bids.—On October 18, 1898, the follow- 
ing bids were received for the $60,000 4% street-improvement 
bonds: 


2 tile Tr. Co.. Pittsburg.g61,515 00 | Metropolitan Nat. Bk.,Pitts..$60,400 00 
are le “ty L808 ov Booth & Flinn 60,600 00 


Lamprecht Bros. Co., Clev sees secseees x 
Penn Mut Life Ins.Co.,Phila, 61,250 00 | Briggs, Smith & Co., Cinciv... 60,551 50 
Denison, Frior & Co., Cleve.. 61,007 00 | Trowbridee, MacDonald 

John K. Bryaen . 60,81050| Niver Co.. Chicago.......... 60,368 00 





W.J. Hayes & Sons, Cleve... 60,696 (0| 8. A. Kean, Chicago. ......... 60,150 00 
Robinson Bros., Pittsburg... 60,642 00 | N. W. Harris & Co., Chicago. 60,101 51 
Ewd. C. Jones Co., N.Y. ... 60,601 50 

For description of bonds see CHRONICLE of last week, p. 812. 

Shelby County, Ohio.—Bond Sale.—On October 18, 188, 
the $30,000 6% county deficiency bonds were sold to Rudolph 
Kleybolte & Co., Cincinnati, at 111°275. Following are the 
bids : ’ 





Rudolph Kleybolte & Co.,Cin.$33,382 50 |! German- Amer. Bk., Sidney. .$23,075 00 
Denison, Prior & Co., Cleve.. 33.476 25! 8, A. Kean, Chicago.... ...... 33,087 50 
Mason, Lewis & Co., Chic.... 33,361 00/8. Kuhn & Sons, Cincinnati b 
Seasongood & Mayer, Cincin. 33.286 75 | New First Nat.Bk.,Columbus, 3,015 00 
W. J. Hayes & Sons, Cleve... 33,257 00/| Briggs, Smith & Co., Cincin.. 23,003 00 
Lamoprecht Bros. Co., Cleve.. 33,183 0)| Citizens’ Bank, Sidney... ... 32,601 

Socety for Savings, Cleve.... 33,175 0 | Peovles’Sav.& Ln.Ass.,Sidn’y 31,400 00 

Spitzer & Co., Toledo. bid $33,538 50, but bid was re- 
ceived two hours late. Principal will mature $1,500 on Jan- 
uary 1, 1900, and $1.500 each six months thereafter up to and 
including July 1.19C$. For description of bonds see CnHron- 
ICLE of October 8, 1£98, p. 759, 

Shippensburg (Borough), Pa.—Bond Election.—At the 
general election to be held on November 8, 1898, this borough 
will vote on the proposition to issue $10,000 47 street-improve- 
ment bonds. The total debt at present is $33,682 and the 
latest assessed valuation was $905,391. 

Shreveport, La.— Petition for Bi nd Election.—At a recent 
meeting of the City Council a resolution was passed pro- 
viding that a petition be circulated among the taxpayers, 
calling on the Council to order an election to empower it to 
issue $40,000 of paving bonds, and to assess a 1 mill tax for 20 
years for redeeming the same. If issued the bonds will probably 
be for $500 each, bear interest at 5% and mature in 20 years. 

Somerville, Tenn.—B8ond Offering.— Proposals will be 
received until 3 Pp. M., November 3, 1898, by the Finance Com- 
mittee, for $10,000 5% water and light bonds. Securities are 
issued under authority of a special act of the State Legisla- 
ture and voted at the election held August 29, 1898. Securi- 
ties are in denomination of $500, dated December 1, 1898. 
Prircipal will mature 20 years from date of issue, one-fourth 
being opticnal every five years. A certified check for 2147, 
payable to the City Treasnrer, must accompany proposals. 

outh (hester—Chester, Pa.—Bond + edemption.—Bonds 
to the amount of $3,000 of the late borough of South Chester 
(which has been recently annexed to the city of Chester) are 
now overdue, and will be taken up by the city and paid for 
out of the sinking fund. 

Spokane, Wash.—Bond Sale.—On October 12, 1898, the 
$10,000 5% park bonds were awarded to W. E. Bell, Spokane, 
at 100°57. W.J. Hayes & Sons, Cleveland. bid par, less $100 
for expenses, and S, A. Kean, Chicago, bid 102 for 20-year 
bonds. Principal will mature August 1, 1998. For descrip- 
tion of bonds see CHRONICLE of September 17, 1898, p. 605. 
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CITY OF NORFOLK, VA., 


30-YEAR 4% COUPON BONDS 
OF $1,000 EACH, 
DUE NOVEMBER IST, 1028. 
IMTEREST PAYABLE MAY 1ST AND NOV. 1ST. 


SEALED PROPOSALS will be received at the 
office of the City Treasurer of Norfolk, Va., until 12 
o’elcck M., THURSDAY, OCTOBER “7th, 1898, for 
$599,000 four per cent, semi-annual, 30-year Coupon 
Bonds, issued for the following purposes, viz:- 

For additional Water Supply ........... $250,000 00 
For Atlantic City Ward sewerage and 

Street Improvement... ........ ..-ss0+ os 180,000 00 
Toretire Bonds maturing January Ist,1899 77,900 00 
For Iron Bridge over Smith’s Creek ...... 52,000 00 
For Street Improvements, Fire Engine 

House and other Public Improvements 49,000 00 


Seesiin Kéraddndncccapacpebqventoosad $590,000 00 

Bids may be for the whole or part of the said 
Bonds, and must state price and accrued interest. 

Bonds issued in denominations of $1,000, and place 
of payment of interest to suit purchaser. 

Bidders to enclose certified check for 1% of par 
value of amount bid for. 

Immediately upon notification of allotment a fur- 
ther deposit of 4% of par value of amount allotted 
shall be made. 

FOUR (4) per cent interest will be allowed success 
ful bidders on the 5% paid in, from the time of re- 
ceipt of the 4% until Bonds are ready to be delivered 

The remaining 95% 10 be paid immediately after 
purchasers are notified that bonds are ready fur de- 
livery. 

Checks to be made payable to order of H. S. Her- 
man, City. Treasurer of the City of Norfolk, Va. 

The right is reserved to reject any or all bids. 

NATHANIEL BEAMAN, 

Chairman Finance Committee Common Council. 

CHAS. H. CONSOLVO, 
Chairman Finance Committee Select Council. 


THE x 
Lamprecut Bros. Co., 


Century tuilding, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and quotations furnished con- 
cerning all classes of stocks and bonds that have a 
Cleveland market. 








BOUGHT AND SOLD. 


mS HIGH-GRADE 
Municipal Bonds | state, municipal, County, School 
BONDS. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASH, SALB, OR 
BXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 
N. W. HARRIS & CO. 
BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bidg.) 





ADAMS & COMPANY. 


BANKERS 
DEALERS IN 


(NVESTMENT BONDS. 


Members of Boston Stock Bxchange. 
No. 7 Congress and 81 State Streets. 


BOSTON 





BONDS. 


City of Baltimore 3’s. 
New York City 4'8 & 5s. 


And other High-Grade Securities. 


EDWARD C. JONES CO. 


NEW YORK -_ 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. ‘ 








Whann & Schlesinger, 


MUNICIPAL BONDS 


71 BROADWAY, NEW YORK. 


Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co., 


BANKERS, 
No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 





LISTS MAILED UPON 
$175,000 
Los Angeles Tiaction Oo. 


ist Mortgage 6% 20-year Gold Bonds. 
Total issue $250,000. 
First Mortgage at $14,000 per mile. 

Net earnings for 28 months of operation, $69 983 99 
equivalent to 12% on the total issue of bonds. 
Population of Los Angeles 108,079. 

Send for full description of property. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 


APPLICATION. 








MASON, LEWIS & CO., 
BANKERS, 
67 Milk Street, Boston, 
171 La Salle Street, Chicago, 
OFFER FOR SALE: 
State of Massachusetts...........+ seesseeees 3s 
Salt Lake City, Utah.............seeeeceecee: 4s 
Bayfield County, Wis. ‘ 


South «omaha, Neb...... 
Trinidad, Colorado...........0..scc.ssss0eeeee bs 


And Other Desirable Securities. 


State, 
City, 
Bonds. 









County, School, 


BRIGGS, SMITH & CO., 





CINCINNATI, OHIO. 








866 


THE CHRONICLE. 





Stephens County, Texas.—Bonds Approved and Regis- 
tered.—The Attorney-General has recently approved and the 
Comptroller has registered $8,900 5¢ 2-40-year court-house 
funding bonds of this county. 

Tom Green County, Texas.—Bonds Approved and Regis- 
tered. The Attorney General has recently approved and the 
Comptroller has registered $10,009 5¢ 10-30-year court- house 
and jail bonds of this county. 

Topeka, Kan.—Date of Election.—According to official 
report, the election to vote on the question of issuing $440,- 
000 water-works bonds will be held on November 12, 1898. 
The bonds, if issued, will be in denomination of not less than 
$10 and not more than $200, and will mature in 20 years or 
less; interest will be at a rate not to exceed 5¢, payable semi- 
annually. 

Trenton, N. J.—Bond Issue.—It is reported that this city 
is about to issue $34,950 paving bonds, bearing 4¢ interest 
and maturing in 10 years. , 

a N. Y.—#ond Offering.—Proposals are asked until 12 
M. to-day (October 22, 1898,) by the Mayor, Comptroller and 
Chamberlain for $52.000 31¢¢ Bend known as ‘‘Public-Build- 
ing Bonds of 1898.” Securities will be issued in such denom- 
ination (but not less than $5,000) as the bidder shall desire, 
and will bear date of November 1, 1898; interest will be pay- 
able semi-annually at the City Chamberlain’s office. Prin- 
cipal will mature on November 1, $10,000 yearly from 1909 
to 1912, inclusive, and $12,(00 in 1913. Bonds are isiued 
under Chapter 670 of Laws of 1892and in pursuance of a 
resolution of the Common Council adopted October 6, 1898, 
and approved October 13. 

Tyrone (Borough), Pa.—No Purchase to be Made at Pres- 
ent. -In regard to the proposed purchase of the Tyrone Gas 
& Water Plant, mention of which was made in last week’s 
CHRONICLE, we are advised by City Treasurer T. J. Gates 
that ncthing will be done at present. Mr. Gates says: 
“There was some action taken, but it won’t materialize; 
from all appearances it has fallen through.” 

Utiea, N. Y.—Bond Sale,—On October 18, 1898, the $5,(00 
541 year bonds were sold to Miss Anna S. Wells, Utica, at 
10112. Bids were also received from W. J. Hayes & Sons, 
Cleveland, Ohio; Louis Lombard, New York City; J. G. 
Gibson, Utica, and W. T. Baker, Utica. 





Valparaiso, Ind.—Bond Offering.—Pr ls will 
ceived until October 28, 1898, for $51,000 d¢ refunding honk 
Interest will be payable in Chicago or New York. to suit 
buyer. Bonds will be issued as follows: $10,(00 10-20 years. 
$20,000 15-20 years and $21,000 straight 20 years. 

Walton, (N. Y.) School District.—No Bond Election.—It 
bas been reported that an election would be held in this dis- 
trict on October 31, 1898, to submit to the people the question 
of issuing $32,000 school refunding bonds. Upon inquiry we 
— from a Fg ene = ngs 8 Board of Education that all 

nds now to be issu ave been sold, a 
be - oe aa sales 17" ¢ uly 1, 1899. oe oe 

Westerly (Town . I.—Loan Negotiated.— - 
vised by Town Treasurer J. M. Pendleton that imine 
George Mixter, Boston, a $25,000 note of the town to run for 
2 months at ae 

arton County, Tex.—Bonds Approved and Regist 
—On October 12, 1§98, the Attorney < General ice cok 
the Comptroller registered $27,50) cou:t house and jail re- 
— and $9,500 county bridge refunding bonds of this 
county, 

Wilson County, Tenn.—Issue of Wurrants.—It is reported 
that warrants to the amount of $75,009, maturing in 1902, 
will be issued for the purpose of redeeming the same amount 
of railroad-aid bonds outstanding. 

Winneshiek County (P. 0. Decorah), lowa.—Bond Elec- 
tion.—At t»e coming election the people will be asked 
od — upon the question of issuing $75,000 court-house 

nds. 

_ Woodbury, N. J.—Bonds Already Taken. —This city is to 
issue $6,009 bonds for the purpose of building a fire engine- 
house. Securities will be in denomination of $1.000. dated 
November 1, 1898; interest not exceeding 4% will be payable 
annually at the City Treasurer’s office. Principal will ma- 
ture $!,000 yearly on November 1 from 1899 to 1904, inclu- 
sive. We ate informed by the City Clerk that these bonds 
will not be advertised, but are already subscribed for by the 
Water Department Sinking Fund of the city. 

Wooster, Ohio.—Bond Election.—At the general election 
to be held on November 8, 1898. the question of issuing 
$25,000 electric-light bonds will be submitted to a vote of 
the people. 





INVESTMENTS 





INVESTMENTS. 


INVESTMENTS 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co. 


CHICAGO, NEW YORK 
100 Dearbern St. 35 Nassau St. 
TROWBRIDGE, 

MACDONALD 
& NIVER Co. 





GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS. 


Cc. H. WHITE & CO. 


BANKERS, 
31 NASSAU ST.. NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subject 
to check at sight in London. 
_ Cable Transfers. 


| Located in the West since 1872, 
and having had large experience in 
Western Mortgage Loans, 


THE R. J. WADDELL 


27th 


| year INVESTMENT COMPANY, 
iS 


—_| OF OTTAWA, KANSAS, 


Offers Special Facilities for the care and collec- 
tion of the Securities of the 


NEW ENCLAND LOAN 
& TRUST CO. 


Have received for collection about $2,000,000 of 
the securities of the fol'owing companies: Equita- 
ble Mortgage, Lombard, Western Farm Mortgage, 
and Jarvis Conklin. Send for circular giving de- 
tailed statement of what we have accomplished. 

(Importers’ & Traders’ Nat. Bank, 
REFERENCES : New York City. 
r Mercantile Trust Co., Boston, Mass. 
and many others East and West. 





MUNICIPAL BONDS. 
Securities Netting from 81; to 64 





MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 


F. R. FULTON & CO., 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street, 
BOSTON. 


ALWAYS ON HAND. 
Send for our Investment Circular. 


DUKE M. FARSON. Banker, 


Manicipal Bonds, 182 Dearborn Street 
CHICAGO. 


WASHINGTON 








Municipat Bonps, 
471 LA SALLE STREET 


CHICACO. 
M. A. Devitt & Co., 





William E. Nichols, 


15 WALL STREET, 
MUNICIPAL WARRANTS. 


SEND FOR LISTS' 


State Warrants, 
: To Net 6%. 
CALVIN PHILIPS, 


TACOMA, - WASHINGTON. 


S. A. KEAN, 


- NEW YORK 








MUNICIPAL BONDS. 


First National Bank Building. 
CHICAGO. 


CHOICE MUNICIPAL BONDS 
from SOUTHERN & WESTERN states, 
yielding 4 to 53. A 
ROSENBERGER & LIVERMORE, 


Forty Wall Street, New York. 


MUNICIPAL AND OTHER 
SECURITIES, 
132 La Salle Street, Chicago. 





AMAKNake 





Blodget, Merritt & Co., 


BANKERS, 


W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 


MUNICIPAL BONDS. 


BANKERS, 
‘8 WALL STREET, NEW YORK 
Established 1865. 
MEMBERS OF NEW YORK STOCK BXCHANGB 


Allow interest on de its subject to sight cheek 
mot om and ponds et 


i 
Bay and sell on commission 





16 Congress Street, Boston 
STATE, CIT & RAILROAD BONDS 





CHRONICLE VOLUMES FOR SALE. 
WILLIAM B. DANA COMPANY, 763 Pine 8t.,NY 


for cash or on margin, and dea! in 
Investment Securities. 
H. J. Morns#,. CHAs. D. MARVIN. W. M.K(DDER 














